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PiE: SHAREHOLDER AND INSURANCE GAZETTE. NoveMBER 24, 1882

: c o0 lyear before the reduction of tonnage ducs already referred| - That your memorialists are of opinion that the entirs
FREE FAVIGATION zo took place, amounted to $78, 755 and which {f accom- 'vreng)vuldgf canal tolls (;vouldlentuble _forwtarding‘cc;fmygniiclz,s
Hls‘ lished would be an important conu.ssxon to the shipping |'on Canadian rivers and canals to compete more effectively
B Th° f°”°h" Z}g m 03%18 l:u::.a. C::Z:xl Tt , m Yntert.sts of mebDomimEn e PP ‘than at present. with the Erie canal route and give an im-_
“" sncy the Governer-(tencra ~ .1 " Your memorialists are aware that the Government is|pulse to the ocenn-carrying trade, ag well a8 to the fnland
-~ . THEST. LAWRENCE CHANNEL .. | baving the Channel between Cap la Roche aud Quebec ‘water-bontlfe traffie, because the water highway of the Do-
Po His Breollene, 3 the Right; Honordble Sir Jolm Douglas | catefully examined for suspected obstructions, and they | minion affords the shortest, most commodious and best
. Sutherland “Campbell,” Marquis of Lorne, P.0., K.T., aurge that a similar exawination be made at Crane Island, route to destinations in the Great West ;
G.ON.G; Govg- norGen ¢ral qf Camcla’ e. xj‘c in | below Quebec; where deep draught vessels can only pass at That your memorialiats consider that the value and im-
" Council asaemble Q. peT = certain stages of the tide, and that such improvements as| portanco of the Canadian canal system are not to- be
v may ke found necessary shotld be ‘made. estimated *by tho ‘amount of revenue yielded, because, al-
: The Memorial of the Hﬂl‘bﬂl_“ Commlsmoners of Mont.~ “That your memorialists view-with considerable anxlety though all tolls were abolished, the Dominion ‘would again,
ﬂ‘fl respectfully represonts i— . the action of the New York State by their recent vote in|more or less direcily, by an incrense of tonnage at the
, That' your ‘memorialists desire again t° npproach your proposing to entirely abolish the Tolls on the Lrie Canal, | Conddian sea-ports, and by augmented transportation
Excollency in.Council, regarding the debt'incurrediin im-| & c "o ™ doubt be carried into effect, and be & direot | facilities on the inland waters, giving an_enhaniced value
pfoving the Ship Ohannel of the River St Lawrence, beé- blow ‘ab thé St. Lawrence Route; they would therefore to_all our exports by the reduced cost of transportation ;
. tween; Moncreal Bnd Quebec, and the furtlier prosecution of resPectfuI[y urge your attention to this subject. . whereas, if the inland carrying trade shall continue to be
PR ,ﬁhf(ﬂ' worlk, . Your memorialists would farther call special attenhon overburdened in the face of freedom from tolls on the Erie
+/Fhat on'the 1t of December, 1880, your memorislists to the fact that at the American Beaports, with which the | route, the maguificent and costly canals of Cruada will fall
"had the hopor of making certain representations to your| g “rawrence must compete, the approsches to the Har-|into comparative disuse, while the profitable trade that
Excéllency in Council op this subject, with s view to Obi bours are improved entirely at the cost of the United States would de driven away into a foreign chaunel may nevor be
S . taining some assistance, and. they were so far suc"e“f“; Government and without charge against the Harbours, | regained;
. - that by the Act 44 Vic. Chap. 7, the rate of interest on the | oy o'y o past few yedrs there has been thus expended by Wherefore, Your memorialists do most carnestly invoke
‘smounts advanced the Commissionors by the Govemment. them over $15,000,000 for the Ports of Boston, New. York, | the immediate attention of your Excellency-in-Council to
. was reduced from 5 per cent. t0-4 per cent. and the obhga- Philadelphia, Baltimore and New Orleans, for works which | the foregoing consxdemtmns, in the hope that, in your

‘ nel of the- 5t. Lawrence, with which' its shipping is{to ward off & most dmastrous blow nb the inland commerco
N .- - cancelled. ‘And further by the Act 45 Vic. Chap, 44 an gganburdened ppie of the Dominion by presently passing an Order:in-Council
additional loan of $280,000 was made on the same terms, Your memorialists would, therefore, for these and other | authorizing the repeal of all canmal tolls, in order that
towards enabling thie ‘Commissioners to cowplete the Ship reasons, most respectfully and ear nestly request that the | forwarders may be in a position to make their freight con-
Channel to:26 teet ut low. waiter. representations herein contained may receive the serious | tracts for the next year,
That in consequence of this reduction of interest your | ~ore oo - o sideration -of your Excellency in Coun- Signed on behalf of the Council of the Montreal Board
- memorialists were enabled t6 reduce the tonnage dues on cil, and thab such steps may be taken as.will relieve the | of Trade.
shipping 334 per cent,, to that extent chenpening the 8t. | gimour of Moitreal of the burdens above referred to, and | - H. W. Hensuaw,
" Lawréuce route. - at the same time admit of the further 1mprovements of the . President,
That’ the grants ‘made to. the Commwsmners, amount- river; as herein suggested. . . Wi J. PaTrERSON,
ing $0$1,780,000, bave now been expanded, and the 25| "y’ your memorinlists, as in duty bound, will ever| - . Secretary,
foet depth of water has been obtained, except atCap La| . Montreal, 22nd November, 1882, :
- Roche, where vedscly are obliged to’ take advantage of the | P ¥ ANDREW ROBERTSON, ! !
high tide in order to'have the full benefit of the -improved , Chairman, : . K . -
channel. This should be furtier deepencd two feet, and | - H.D. WHITNEY, BANEING AFFAIRS IN THE DOMINION. .
at'some of the bénds and places where cross<currents exlst . ' ) . Secretary The Banking inflation in Canada continues to attract
the channel shonld be widened to insure greater safety. " Hanrour COMMISSIONERS ORFIOE considerable attention and has been the subject of no little
"That your memorinlists would further desire to observe =~ MoxnTrEAL 15tR November, 1882 discussion in the newspaper press It is discovered by a
that’ although the’ lmprovements now made are of greut . ! - ! o ‘ leading newspaper that we are passing through & period of
advantage to the'tride by the St. Lawrence, it is generally. | LLS. . inflation. Another devotes a column aud a haif of its
* #dmitted that the depth of water muss still be increased to - TBE CANAL TOLLS.

space, bristling with statistics, to show thab “ the situation
is one which demands the gravest consideration and the
promptest action too, upon the pait ofall business men.”
The alarming raplmty with which the people of .Canada

meet the demands of trade sud enable the St. Lawrence| To His Excellency the Right Nonorabls Sir Jokn Douglas
route to succeasfiilly compete with Amerjcan Poits. Sutherland Campbell, Marquis of Lorne, P.C., X.T.,
Your, memorialists would algo state that they have a G.OM.G., Governor-General of Canada, &e., &c, in
large and valusble dredgxug plant and an experienced staff Council aa-embled are getting into debt is the text for & much needed bomily
for the futher carrying on of thége opeﬂmons, and it would TBE mmomu. or 'rmr. qoumm OF THE MONTREAL ROARD oF | by & third, and if that people are not saved from the con.
seem injudicious- to allow. the snme to ba dispersed, in view TRADE sequences of their own folly it will not be for the want of
of the' facts herein stited, That, for the further imptove- : . warning on the pact of those watchmen oo the towers, the
ments of the River additional dredging to the extent of 2} M”T R“"E""“”‘Y Seewern,— pewspaper press. But there is, as yet, no sign of any in-
- feet'is reqmrec] and 'it i estimated that this would cost That in consequeuce of the abolition of tolls on west- | creased cantion on the part of vankers. Onthe contrary,the
about $900,000 and thz\t tl\o work could be accomphshed bound freight viz New York canals early in the year 1881, { current loans to thu public, which in August had reached
in five years, ~ and in response to earnest representations for the removal the unprecedented amount of $170,375,289, increased in
- "Your’ mcmormhsts wonld further draw your attention 10| of all burdens on traffic from the sea-board to the West, | September another four and a half millions of dollars,
the fact® that of the $1,780,000 expendsd, $5675,000 was | via the 8t. Lawrence route, your Excellency was plensed while the liabilities increased three and a balf millions in
paid for plant slone, leaving’ only $1,205,000 as the cost'of | to issue an order modxfymg and reducing to some extent, { the same time. Neither is tbere any attempt at strength-
theiwork nlreudy done in deopening the channel from 20 | the tolls leviable. on merchandlse “carried through ‘the ening the gold reserves, The Bank of British North
.0 28 feet:’ Should the deepening be now continued this Cnnadmn canals ; America maintains a gold reserve in. Canada and New
plant is available for it, but should tho work be stopped,| That your memorialists beg to request your Excellency 8| York of some 40 per cent. on its liabilities, the Bank of
"and; the plant disposed of, and should it. afterwards be | attention to the circumstance that the reduction of tolls, | Montreal of about 35, and the gold réserve of the rest of
tovnd désirable to resumo, a similar outluy would require | above "referred to on. merchendise earried through the|the banks ranges from three to fiftoen per cent. Under
to bé made béfore opemﬁons could be again commenced, Canadian canals, resulted in a large increase of third and |-these circumstances it is not easy to see where a sudden
“That it {5’ oxpected in five years time that the Canadian | fourth class westward freight—say from 1,916 tons, in 1880, { demand for gold to settie European balances might land
Pacifio. Bmlway will be complcted from_ British Columbia'{ to 6,485 tons in 1881, or an increase of4569 tons —that us. And that such a demand is by no means a remote
“to ‘the' St, La.wrence when it is"believed an enormous | the revenue from - the diminished rates on these two probability is. the opinion of many prominent . bankers,
" development of traffic will take place Your memorialists | classes of merchandise showed an increase; and that the | The harvest was more than an average one, but the limited
are therefore mokt anxious that the requirements of this { goods in these two classes are' those that use the entire | foreign demand and consequent Jow prices are preventmg
pew trade should be anticipated snd provided for, Hoth by |length of canals, say from Montreal to Port Colborne ; it from being -exported to meet our foreign linbilities,
.+ inoresgéd depth in the river, and accommodation in the| ~ That an cmergency has again arisen, which seuously These liabilities, too, are heavier than usual, The im-
}I.rbour. Your memorialists are unable to undertake both, | threatens the value and usefulness of the canal system of | ports for the yenr endmg 30th June last were $14,000,000
+ but khounld the Governmeént be pleased to relieve them of Canada, and calls urgently for immediate- action on the | more than those of the previous year. These will have to
“the’ Shlp channel thoy will then be'able to increase the | part of the Dominion Government, in consequence of the | be paid for shortly and, unless grain comes forward more
- : .coommodatxon in the Harbour, - | recent submission of the questmn of Free: Canals to thelrapidly than it is now doing, will have to be paid for in
" Your memorialists ‘would also observe that large grants | people of the state of New York,—they having affirmed it {gold. If the demand should come with the close of navi-
nreannually voted by Parlmment for the mprovements of | by an overwhelming maJorxty,wand that it now only | gation, which seems only too probable, the six or seven
* Harboirs and Rivers in all parts of the Dominion, while | remains for the® Legislature of that State to enact a law | millions of gold held by the banks will dissppear like snow
Montrcal ‘the Central shlppmg port in the Country, has | giving effuct to the popular decision, go that their canals|in summer. The small hendful of gold held by Govern-
N lince Confedcratlon received’ no gmnts whntever, and has { shall be entirely free of tolls from henceforth : ment will vanish into thin air. The banks will apply to
not only constructed her, own Harbour works, but has That it seems to your memorialists to be - well under- the Government for gold which the Government will not
“been obliged to, incur large obligations for the improve-|stood .that the policy. of - the State Government of New | have ‘to give them, and the Government will appeal in
‘mont of ‘the ship chntmel of the St. Lawrence, a work | York will be to enact.a comaprehensive law, to provide for | vain to. the banks for the return of the twenty millions on
which they think is as much a public work as the enlarge-~ | the management, maintenance, and the future enlargment | deposit there. The consequence of building a houss of
~saent ‘of 'the Canals, it being ‘part of the great: natloual of the canals out-of the genera.l revenue of the Common- cards will be plainly visible, and a delnded people will
waterway to Ontario and the North-West. wealth ;. havo'canse to regret the day when they entrusted- a needy
. SThat ag s further' evidence ‘of the additional burdens Dhat - the polxcy of free canals adopted by the State of | ministry with the power to issue notes for circulation,
whick' are imposed upon the Revenues of the Trust, your | New York, appears to your memorialists to leave no| A retired financier—the father of the Canadian greenback
- ‘memotialists would state that since 1873 it has fallen to | alternative t.o the  Dominion Government but to yield, to system, is credited with the scheme which has not-worked
" them to maintain the’ buoys and beacons on the river from | the necessity so elearly presented-of removing all folls on well, which means, of course, that it is unsound in practice._
- Montreal to’ Portneuf and in domg so they Have expended |the Canadian. Canals, :without delay, especially as your{ The ‘unuatural good times it 'has in part.given birth toand’
upwnrds of - $70 000 and: ‘hayeonly received from ‘your | memorialists underatand that.inland transportations com. fostered, have stxmulatedspeculatlon to its utmost capacity.
- Excellency's Govornmenb ‘the sum of $7,000 on. account of | panies in the United States are already. prepared. to quote Banklng capital is largely held on margin. As much as
said disbursoments. -Your memonnhsts would- beg to re-| greatly reduced through rates for the carringe of merchan- sixty per cent. of the capital of many of the banks is held
- mark thst they consider’ thig ‘service should ba carried on | dise next season from European ports to Western States, { in this' way, and the moment the lending power is ex-
at the public 0xpanse, as is done elsewhere in the Domin- | to the 1mmment peril of the trade which Canadian common hausted, which may arrive at any moment, at that moment
- jon; and should be permanently provxded foryas-a chmge carriers ‘are’ endetwormg, amidst many difficulties and| the speculntxve mania will come to an 'end and & panic
" upon the public revénue. powerful-opposition, to build up; ensue. ' The situation is grave in the extreme. —Rhodes
- ¥ That your momormlists wonld also call your. attentlon ‘That the construction of the Canadian canals, and the| Journal,
to the fact that thie Revenues of the Trust are all required | great enlargement of them—upon which the Government of _—
for the dué maintenance and improvement of the Harbour, | the Dominion is now spending very greut surms of money— Tae Porz Gord' oF Canapa~The finest gold. ever
the’ payment of thé interest on the Harbour debt: proper, | were undertaken for the purpose of securing the large and assayed at the United States Assay Office, New York,wus
and of the'interest to the Government on tho above men-) extending -through traffic ;: and that unless the common | recently received from the mines of the Cubada Consolidat-
tloned loans,’ ‘which’® latter 'sum’now amounts to $71,200 | carriers by water in Cmmda can immediately be placed’ on | ed Gold Mining Company, of .Ontario. Of two bars,
. per annum; and”on” which’ account: nearly $400,000° 'has [an" equal footing with those on the Erie' Canal and be aggregating nearly $2,000, one was 992 fine ; and the other
.deén paid to the - Govetnment ouc ol revenuo durmg tho enabled to quote comparing rates to their correspondents { of about $1,200, was 998 ﬁne One small lmr even ran 999,
prograss of 'the work.’: | abroad, the result will be that the trade between Europé|Thegold was produced by chlorination from the gold
= Thet wers the Government to assuma the'debt :nd the | and the Western States, at present using the St, Lawrence bearing arsenical sulphurets treated by this . company,
klnrther déepening of the Obidntel, your momorialists would routs, will’ bé !ost to Canada and gained by the Umted The astays show that from 90 to 97 per cent of-the gold
” oqlbled to nbo)ioh the tonnage dues which 10°1880, the ! States, '

is obtained by this method




