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The past year has been one of niore
than ordinary Importance from a com-
mercinl point of view. During the year
we have witnessed a great commer-
clal and Industrial revival, throughout
we may say the civllized world. In
this revival our own country hing shar-
ed very fully. Previous to the l:egln:
ning of 1899, there had Leen oing
on almost a continuous shrinkoge in
values of leading commodities, extend-
ing over a perlod of years. Many
persens belicved that this lower lovel
of values had become permanent, ang
thut we were not ilkely to again
witness any sharp veturn to higher
prices. The past year, however, hag
brought a remarkable upward move-
inent in prices, which has Leen felt
In practically every branch of trade,
amounting to what might be termed
o regular “boom” iun prices in some
commodities.

Early in the year the upward move-
ment in prices was the most marked
in metals, and some surprising ad-
vances occurrcd, which have been well
maintained since. The upward move-
ment Jater spread to other branches,
and substantial gains in prices have
bheen made In nearly all ieading com-
moditics: Prices in some hnes still
continue very strong, withh [lucther
galns Nkely to be made.

Combined with the advancing prices
the past year las lheen one of great
commereial and Industrial activity.
Factorles everywhero have been husy
and many have had more work than
they could handle. This has been
true of domestic munufacturing «on-
cerns, and the same reports come
from Great Dritain, the United States
and somec other countries. One of the
features of the year bhas been the
dificulty in sccuring prompt delivery
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of goods, owing to the crush of work
at the factorles. -

Our own country, wo kay, hasg had
w full shsire of the trade revival, and
for Canada the year has been one of
marked progress and prosperlty. This
ig particularly truo of the west. "The
year has heen one of busiuess activity,
progress and devclopment. ‘Tie gen.
erai upward tendency in prices has,
of course, Leen felt here, while the
velume of trade done has undergone n
marked oxpansion. The wholesale
trade of tho city of Winnipeg has un.
doubtedly grown very matorially.
Soveral new houses have been estab.
lished during the year, while the yea~
has bron a record one in the erection
of new wholesale warchouse buildings,
A number of very fino business hlocks
have teen added as a result of the
year's building operations. One item
showing the growth of the trade of
the city of Winnipeg is found fn the
bank clearances, wlideh exceed 1894 by
nearly $18,000,000. Winnlpeg ig ox-
cceded only by Montreal and Toronto
among the cities of Canada in  tho
tem of vank clenrings.

In everything that goes to show
progress and developmeat, the re-
cord of the past year, as regards
Westorn Canada, has been favorable,
Building operations have been cur-
ried on on an extensive scale all over
the country. In the outlying towns
and villages, as well as in Winnipeg.
a greal deal of huilding has been cdone.
The farmers, too, have been extensive
purchasers of building material, and
they bave been replacing their first
prairie homes with iarger and better
buildings.

In rallway building the year has
mado o splendid record, as will be
shown by the special article. dealing
with rallway construction, given in
this Issue. The opening up of new
territory by the construction of rajl
ways, is of courso always folluwed Ly
rapid  development of the districts
served. and will bring results in fu-
ture years. I

Labor has been well employed
throughout the year, at higher rates
of wages. During the entire season
there was a scarcity of labor. Accord.
ing to the provineial government re-
port, over 10,000 men arrived from
Easiern Canada fn August last to as-
gist in the Manitoba harvest. These
were readlly absorbed, without ap-
parently reltoving the scarcity of labor.
The c¢mployment of s0 mauy per.ons
at good wuges has been the means of
distributing considerablz monecy, and
hag had 1ts infiucnce in trade circles,

The year has also been. 2 record
ouc in tho matter of immigration. A
preliminary estimate by the comimis-
sloner of immigration places the num-
ber of now scttlers who have ‘ocated
in Manitoba and tbhe Torritories dur.
ing the year at 50,0(_)0. This large
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fnercase In population will bo fels in
an expausion of our export trade by
another year, Should immigeration
keep up at a falr rate, this prairie
country will in a few years Lecome an
cnormous producer and exporter of
agricultural produets. In o prajrio
country like Manitoba, the new set.
tler becomes a producer in the sccond
year of his vesidence in the country,
whereas in o wood country it rojquires |
many yearg of arduous labor teforo tho
settler can become nn cxtensive Pro.
cucer. . .

Another featuro uf the year has been
tho large ncrease in thoe sales of favm
lands, indicating that many new geot.
tlers have purchased farms, in addition
to these wlho have taken up freo 1OV,
ernment land, In the older sottled dis.
tricts the farmers have been increas.
ing thelr Loldings very oxtensively, a
lorgo portion of the land sales being
to farmers for the purposo of inereas.
ing their acreage.

The crops for 1899 on the whole
have turned out fairly satisfactory.
The yleld of wheat was a few bushels
per acre less than was expected, hut
still gives a fair return in quantity,
and the quality is good, zhe bulk of
the crop being No. 1 hard. Other
crops  have given satisfactory re-
turns. Wheat prices, while not low
compared with recent previous Yyears,
have not been as favorable to the
producer as could have Leen desired,
Wheat has not shared in the zenera)
advance noticeable with so many
leading commodities. For otler farm
produets, such as butter, cleese, eges,
poultry, live stock, hides, etc., prices
have been very favorable for the pro-
dueer.  bringing  returns decidedly
above the average. The development
of the Interior mining districts of
Dritish Columbla hag greatly enlarg-
cd the western market for miscellane-
ous farm products, to the advantage
of the farmers of Manitoba and the
Territories.

For one class of traders the season
has been an unfavoradle one. We re-
fer to the grain trade. in this coitnec~
tion. The market has Leen agalost
grain esporters almost coutinuously
since the beginning of the new crop
year, Scptember 1 last. Shippers
here opened the season by paying
comparatively high prices to the
farmers for wheat, in country imar-
kets, and with almost a gradugl
skrinkage in wheat values since the
scason opened, the crop year so far
b8 not been a good one for the graly
men, who at best cannot have done
more than held their own under the
adverse circumstances prevalling.

In the way of political movements,
having a commercial aspect, the moss
marked feature of tue past year has
been the development of o feeling in
favor of governmental control of rafl-

wuays, as shown by the result of ¢
Manitoba provincial clections, of the



