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trustee follow from this. If the estate is insuflicient for payment
of the pecuniary legacies in full, thon, in default of any diraction
to thé oontrary, they ali abate. Mr. Justice Eve has accordingly
lateIy kield, Re Brown, 1918, L.T.J. p. 441, that the solicitor's
profit cs muet abate among the other legacies. This case ie

very&àniar t tha Aof e l eidett, thL. e t70t(tor8);e2tate
217, wert th out of Ap.a Whit 8at L. e 770 (1898); 2 Çb
being insolvent, the solicitor trutqtee could flot ciain any profit
costfi until the creditors were satisfied, as the derlaration made by
the testator was bounty où hi8 part. Another consequence je
that neither the solicitoir trustee nor hie wife. muet atteet the execu-
tion o! the will, or the clause -will be nuit and void under iee. 15
of the WilIe Act, 1837. In Re Pool.y, 60 L.T. Rep. 73; 40 Ch. Div.
1, the Court of Appeal s0 decided, Lord Justice C-~tton saying:
"It is urgeâ that it je flot a gift, for that he has to work for what

he receives. That is true, but the clause gives hirm a right which
[j he would flot otherwise have to charge for the work if he does it,

and that, in my opinion, i-s a beneficial gift within the rneaning
of the section." DONALD MACKAY.

Glagom,, Scotland. -CnrlLaw> Journal.

VALUE 0F GOODWIIL.

In niost-business transactions t here arise questions as to the
goodwiNl of the business, and it je of importance ta have clear ideas
as to the meanung, and consequently the value, of "goodwill." It
je proposied in this article to &et down shortly a few of the I eading
prineiples which apply to, goodwill in considering its legal and
coirirercial aspects.

There is, of course, no exatct légal definition of goodwill. In
Trego v. IlUnt (7.3 L.T. Rep. 814; (1896) A.C. 7), a cmsin whichthe
Ineaning of the term Was discussed at length, Lord Managhtn
says: It je the whole advantage, whatever it may bc, of the
reputation and (tonnection of the firm which may have been bult
Up by years of lhoneet work or gained by lavieli expenditure of*mone."' If it is pertnissible to expand the ide Mhc eme

'1 to the writer to underlie those words, it m.ray be said that goodwill
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