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NEW YORK EXCHANGE, |

MARKET WBAK—HEAVY REALIZING
IN SUGAR—TRACTION S8TOCKS SELL
OFF—NEW YORK GAS SLUMPS,

—

New York, May L.
1t is o Stock Exchange holiday in Lon-
don, 8o no market.

The formal advertisement of the Amal-
gamated Copper Co. makes its appearance
in this morning’s papers. The capital is
$75,000,000. There is no bonded debt, the
shares are $100 and the public offered the
right to subscribe at par. No infc rmation
is given as to the possible earnings or
dividends, or as to its assets, the only
statement made is that the company has
purchased large interests in the Anaconda
Copper Co., Parrott Copper and Silver ©o.
Washos Copper, Oolorado Smelting and
Mining Co, and other companies and pro-
perties. :

Subscriptions are to be sent to the
National City Bank of New York, and the
subscription books close on May 4th. A
deposit of 5 p.c. must 'accompany every
application. The advertisement is signed
by Mercus Daly, H. H. Roger, and w. G,
Rockfeller. It is evident thav these gen-
tlemen believe that their names are suffi-
clently powerful to induce the public to
jnvest in a company abont which it knows
nothing. The Street is of the belief that
t..is opinion will be well founded and that
subscriptions for the $75,000,006 will bu re-
ceived o the extent cf {rom three to four
times the amount asked for. Taking the
frst estimate, it is avident that the Oity
Bank will receive by Thursday, over.§il-
000,000, as initial subscriptiods to the Co.
This may cause somedisturbance in money
rates but it will be only temporary. .

The disbursements to be made during
the first few days of this month in pay-
ment of interest on bonds and dividends
on stocks, amount according to the daily
stock holder to over $32,000,000. It is
interesting to note that the interest on
bonds is smaller thar it wasin 1858 while
the dividends on stocks are nearly double
what they were in 1808,

The papers and news agencies continue
to discuss the Ford bill with considerable
interest. Contention is made by thelawyers
some corportions that w.e ° ‘s mncon-
gtitutional but this opinion seems to be
dictated more by ‘nterest than by real
belief. As to its method of application
there seems to be considerable vagweness.
One proposition is that the value of a
company’s franchise shall be ascertained
by taking the par value of its bonded
debt and its stock and subtracting that
from tha market value of its bonds and
stocks tne difference being assumed to
reprozsnt the value of its franchises.

Az to B.R. T. the idea ofthe tax seems
to beespecially unfair as in Ceality the
price of the stock is based not upon the
present value of the franchise -byt on its
prospective value. Whether the N. Y. 0.

- will e. affected or not sesms.doubtful,
There was considerable pressure on it on
Baturday.
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~QLOSING PRICES FEOM APR. 24 T0 28-~ ~ E .3 &
[-] .a x ‘B
24 25 26 27 28 29 g 5 3 &
Al Brake..ecessessesssssercsssesaseess 194 105 100 200 198 .oveee IBOi 178 180}
am. Cotton Oil COurvcrrereesssss 383 373 KT 375 373 374 38 o7 37
« N N e 1683 171} 160§ 1703 168% 1683 168 168§ 161} 1622
«  Spirits Mfg. Co... vesas  sessss  assess  asses o eeeens 188 ... sopess  essess  wsaars  ssases
¢ S.W. Co. pfd....ccccunneess 663 67 67 673 68%F 68} 603 68F 683 67
% TobacCO...ceessesacee veee 228 224 ciieee eeeese sucens  cnsees veeese  arsmse  ebevse  sessse
Anaconda Copnor...... vors  sesese  areean 68y 64} 663 60 67 68 64 64
Atch T. & S. Fo . covevcinesassaa 203 20§ 208 20§ 20 20; 203 20 202 20}
Atch T. & S. Fopfd .... sees 60 61 61}F 61 61 60 60§ 61 59 60
Baltimore & Ohio weeeeeee te  sseere  sseees  aesere  sssece  seesne  sasses eovess  sesess  sesass  acsess
Bay State Gas........ eseectsssrsses  snsses  sssese  sssess  sesees  sesess wessss  esases  sssses  sesere
Brooklyn Rap. TifiDw..eeees 1303 1314 1853 134 1353 131% 130 1313 125 125
C.C.C. & St. Luvereesersaeneeanee 632 61 61F 603 61 .. 60 60} b7% 6T
Canadian Pacific.... . 893 923 94 93} "93) 963 97} 97F O 973
Canada Southern ... e BT eeees 583 573 573 O7% IR
Chesapeate & Ohio 27 3 213 °7% 20§ ... .
Chic. & Great Westorn..ceeieeeeee 153 15 15 15 15§ ......
Chicago B. & Q e 1427 1443 143] 144 1431 143)
Chicago Mil, & St. Prwweeeee 1274 1283 128} 1283 128 1273
Chi. Mil. & St. P. pld...... rvee avvee  arene e wen  susres Cen eenees
Chicago R. I. & Pacific...cweeee 1163 117 116} 116§ 1163 1163
Chicago & NOTtUWESt wwrccecseee 160} 1613 162 e 161 160}
Chic. & Northwest Pld...ecieesces  covens  cueen e ceetes  sesses  ssewes  sesses
Contral Pacific ccceeseens eestiesnes  eseses  evees o eeenee e ver  emees o eesnes
Congalidated Gas covcerceaicones sese 199§ 202 201 1978 194% 191
Continontal Tobacco.... . 614 62 608 603 603 60}
Delaware & Hudson...... 1233 123F 1224 121} 122 181
Del. Lack. & Western...... cess  ossees 172 188 171 ... cosnee
Denver&Rio Grand Pid..coccecees  covere aeeens 788 ...c.. TBR ...
5 4F 4 4} b6 &}
138 13t 12§ 18 g e
119 120 1193 118} 1192 118}
1 74} 72 713§ 2% eeee.
673 677 67§ 08§ 68F 681
€66 Didimeeseessesse 853 86} 86% 86 86} e
LAKO ShOIC.eeeeeuesnessssncacssassass  ssesne  sssess  osssse  sesess  sesess ceeene
Louisville & Nashville.. . «eeceeee 67§ 68 68 683 68} 68
AManhattan coNuceereeerianees e 12231223 1093 122 120§ 119}
Met. Street Ry.Co.cuvencanenes e 2497 151 251 251 2473
Missouri Kan. &T. Pfd..cececsees 39 893 39} ...... 39 ......
Missouri Paciuc cceernieeanccsacans . 50F 508 &60F 49% &0 49
Nat. Leadnemwereersarasessos sssassss 33% .. 35 e 31 M
New Jersoy Centrul..cccceecenes ... 122 12¢} 118} 119% 120 120
New York Central..cccceeaes e 1393 1303 140} 140 1394 139}
Northern Pactfice.ceecesiaceesensenns 514 52 523 523 53% 63}
Northern Pacific pfa. ceeccacccices  eeces 78 719 793 79}F oeeee.
OMARA cevevecescsmecocseraenassosassass  sosses  eoswes 96 98 97 aeeeee
Ontario & WESteTNerucresssssess °7% o7y 214 21 o1 2o
Pacific Mail «eeereesse coeeeaeaseeseee 513 52 62 61 61F 513
Pennsylvania R. Roieweneaene e 1323 133 135 135 136 1344
Pco. Gas L. & Coke Co....... .. 1253 1263 1273 1273 1273 127
Pressed Steel oee B4} 53 BB seene eemns
6 G e aaatastaan ameten e . 86§ 86} 853 .cewe
Palliman Palace Car Co.eeeeeee veve  auvess  orvess sessss  ssmsee  seases  sesess  sesses coress  outse e eesess
Reading..... o3} 9233 22f ... 22 222 . 22% 023 22
€ " 1gt Pldueesssesseeces e 05F 653 643 643 648 64 641 643 62} 69
Southern Pacific . 333 33 33F 337 33§ ..eee 33% 333 323 32%
Southorn Railroad Pid....ceceeeeee 53 543 54 53% B3 53 53 54 52 52
TN CILy...ermersesccrermecsessssrons  TIF  asecee  corene 713 T3 7 . 71§ T} 7
TOXDS PPLIfiC wreeeommossscasnrnresss 223 23 23 23 23 e cevere  oteeee  eesens 22
82 63} 63% 63F 63; bli 613 63 60§ 61
Third Avepue R.R......... vesseses  sesses cress  assves  aesen o seses  eesss cteses  sovese  seses o ecosess
Unicn Pacific 463 463 461 46% 46} 463 48y 46 45§ 453
Union Pacific Pid.owwmmeereese 795 ‘798 798 798 79} ... 79 79} 8 78
U. S. Rubber cesmees . 528 53} 53 e 52} 53 53 51 52 5
U. S. Rubber pfd..... cvesse srsed  eovese  eemces cecses  esseee  wesese vetees e e emanes
U. S. LOAtheT cueasccstssanssssosese  sesess  secass  wosevs e eee  sesest cesece ceeene  weass  emsss . eesees
U. S. Leather pfd «eveeececneee we- 78% 73F 733 73 T8} T8 728 72§ 2 N
Wabash . cessos  sevees seames  sueess  acmes o eessss  eesess cernse  sesese  sesses
Wabash pfd cevecsescestosersens e 93} 933 933 923 233 231 L S t
V. U. Tolegraphu.sseseres commece . 92 93 93 92 921 92 aeen 923 O1F 9%
*Ex-Div. 1 p.c. {Ex-Dir. 2. 3Ex-D. 3 p.c. 30n new basis. JEx-D. 2 p.c. °Ex-I.
"Ex.D. 1}. p.c. 9Ex-D.1}p.ec. ‘Ex.D.3}pc. sExD. 12 p.c. z X-rights.
COTTON: Aug. Oct. Jan. July. March
Opening......5.92 591 ° 590 5.92 6.01
Closing «ve...5.89 5.89 5.96 5.89 6.02

MONTREAL STREET EARNINGS.

Apr. 24, $4,575.84 o, . Ino. $812.21
95" "4,479.69 ... s 787.36
¢ 26, 4,395.83 . s 752,55
.97, 430485 ..... “ 709,51
(€28, 4,998.96 somreev " 820.24

29, 5,083.85 eeersersoresensees 1,122.82
€€ 30 4,446.09 ceovcrersrrerassss ¢ 60.47

TORONTO STREET EARNINGS.
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2!, s3,280.73 *00000stesceeproe Dec. ) "2‘3-78
29 74,859.98 wureeesssrmseeers INC. 98.88-
23, 1:439.25 sessrassersssares O 220,64
22 BAT3.80 wervererssrrsasses ¢ 30241 -
25, 3,078.47 eeeseetEcIvIROIeS « '882.'17
26; S1004.80 recerecisrmereens &8558
27, 3,03288 ceveecsiosrecenees 360.16



