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NEVW YORK EXCHMNGI
MARKET WBAK-HEAVY REALIZING

INT SUOARý-TRAOTION STOCKS SELL

OFF-NEW YORK GAB SLUMPS.

New York, Mday 1.

It le a Stock Rxzchange holiday la Lon-
don, so no nmarket.

The formal advertisem ont of the Amal-
gamated Copper Go. inakes lt8 appearance
ln this morning's papers. The capital ie
$75,000,000. There Ï& no bonded debt, the
shares are $100 and the publie offered the
rlght to subseribe at par. No lnft rmnation
la given as to the possible earnings or
dividende, or as ro its assets, the only
etatement nmade ie that the company bas
pnrchased large intere8s ini the Anaconda
Gopper Go., Parrott Copper and Silver Co.
Washoe Gopper, Colorado Smeltlng and
Mining Go, and other companios and pro-
perties.

Subecriptions are te ho sent to the
National City Bank of New York, and the
subscription books close on May 4th. A
deposit of 5 p.c. muet 'accompany oery
application. The advertiefent ls signod
by Marcus Daly, Hl. H. Roger, and W. G.
Rockfeller. It le evident thas, these gen.
tlemen believe that their names are sufil-
clently powerful to induce the publie te
invest in a comipany about which iV knows
nothing. The Street is of' the belief that
tLis opinion will be well founded and that
subseriptions for the $75,000,000 wlll bt. re-
celved zo the extent cf rroin three, Vo four
tinies the amount asked for. Taklng the
tiret estimato, it le swident that the City
Bank will roive by Thursday, over .$Il-
000,000, as Initial subscriptiozfs te the Co.
Thie may cause some disturbance ln xnoney
rates but it will be onîZr Vemporary.

The disbursements to be nmade durlng
the first fow daye of this month in pay-
ment of intereet on bonde and dividende
on stocks. amount according to the daily
stock holder te over $3' ,000,000. IV le
interesting te note tbat the interest on
bonds la emaller .thar it was in 1898 while
the dividende on stocks are nearly double
what thoy wore in 1828.

The papers snd news agendaes continue
te diseuse the Ford bill with considerable
interest. Contentioni meracle by the lawyers
sanie corportiofle that - 's3 UnCOn-
stitutinnal but this opinion seems te ho
dictated mrnoe by 'nterest than by rosi
bellef. As to its niethod of application
thora seeme te ho considerable vagwoness.
One proposition je that t.he value of a
oompany's franchise shail be ascertained
by taking the par value of ita bonded
debt and Its stock and snbtraotlng that
froni the market value of its bonde and
stocks tue difference belng aesunied te
reprersnt the value of Its franchises.

An ta B. I. T. the idea of the Vax seexue
Vo ba especially unfair as in zeality the
prlce of Vhe stock ie based noV upon the
presont value of the franchise -bqt on tV
prospective value. Whether the N. y. C.

-wlll 49 afféoctd or net secms.doubtfai.
Tbearawaa considorablo preisuro on it on
Baturday.

XIEW YORS3TOCK .IMAMJiT.-maay 1,îOu
,-TO.Ay' làilOs

-owlN(j raliti PROM Arn. 24 To 29-. .u-.

24 25 26 27 28 29 o

Air Brake....................... 194 195 190 200 198 ... .... 1804 179 1801
A.Cotton Oil CO............ a84 37J 37t 37j 37J 37J 381 37 37

A. Sugur ................... :168J 171 I 169J !I7.O4- 1694 1681 168 168j 1611 1622

Sffirits Mfig. Co ........... ...... ...... ...... 1 ..... 181 ..... 67 - .
"S.W. CO. pfd ............ 66J 67 67 671 68~ 68à ï
" Tobacco..................2M5 224 ... ...... ... ... .... 4 6

Anaconda Copper ............... ...... ... 6 6 5 66 67 68 64 6
AtchT. &S. P.......0 20 2 0 20* 0 20 20* 201 201 201
Atch T. &S. Fopfd.........601 61 611 614 61 - 604 604 '614 594 604
Baltimore & Ohio .................. ...... ...... ...... ...... ...... ...... .......... ...
Bay Stato Gas ....................... ...... ............- ** ...... ...... ...... ......
Brooklyn Rap. Tien............ 130à 131 135à 134 1351 1311 .130 1319 125 1254
C.C.C. & St. L........... 604 61J 60b 61 ... 60 60%, 57à 571
Canadian racifio.......... 89 9241 94 931 9wi 961 17 7 7 7
Canada Southern..... ....... 558 7 57 57......57......58 -...... .50à
Chesapeal<e & Ohio............. 7 27 2 27t 274 15 . . .. .. 26
Chic. & Great Western ......... 151 15 e 15à 15 5S 154 15 6 15 1
Chicago B. & Q ................. 1421 1441 143j 144 1437 i43ý 1431 1434 1410 1411
Chicaco Mil. & St. P1........... 127i 1281 1281 1281 1284 12-71 127J 128 1264 1261
Chi. Mil. & St. P. pfd ............. ...... ....... ....... ....... ...

Chicago R. 1. & Pacifie ........ 116$ 117 1161 116911i6J 116* i9 116 1 1151 1158
Chi ao & Northwest ........... 1601 161j 162 161..lo 160! ... 1561 1551 156
Chic.& Northwest pfd........... ...... ...... ...... ...... ...... ...... ...... ... ......
Contrat Pacifiec.................... ...... ...... ...... ...... ...... ...... ...... ...

Conaalidated Gas......... 1994 202 201 197R 1941 191 190 190 177 177
Continental Tobacco ..........- *::: 61! 62 60J 60a 601 601 60 60J 551 551
Delaware & Hudson............ 1234 123t 122à 1 I1 h 122 121 121 1121 118 119
Del. Laok. & Western ............. .. 172 168 171 ... ... ... 171 170 170
Denver&Rio Grand Pfd.......... ........ 781 .. 789 ... ... ...... 79
Dulut.hcom............... 51 4* 41 44 51 54 ... ... ... ...

.4 pfd............ 134 131 12i 131 ... .. ...... ...... ...... ...... 13
Erie ................................ .... ...... .... ......

Gencral Elcctric................ 119 120 1191 ll8ý i9 119 *s 119 ]20 1181 1181
Glucose ....... ........... 71 741 72J 71J 72* ..... ..... ... 70
Fed. Steel Coin.......... .. .. . .671 67Î 672 68à 68* 681 681 704 641 65

ci 9 pfd ............. 85j 86à 864 86 864 ... 861 87* 841 841
Làko Shore ..................... ...... ...... ...... ...... ......- ...... ...... ...... ......

Louisville & NZashville ........... 6VA 68a 68 681 681 68 68 681 64 1 664
Manhattan con ................. 12924 122à 1.2j 1221 1201 1194 118 119à 113à 1131
Met. Street Ry.CO ............. 249 151 251 251 247J 243 211 240 232 2381

-&-our a.&T. pfdi ......... 39 39b 394 ... 391.... ... 39 38 38
Missouri Paci' ................. 501 50a 501 494 50 49 ~ 491 49* 471 47
Nat, Lcad ...................... 331 ... 35 .... 34 34 ... ... ......

New Jersey Contrai ............ 122 12Ci 1191 1191 1204 1201i 120* 12_0* 117J 117J
.. e Yr Cnrl...... 1 39 1401 140 1394 1391 138î 139 1374 1374

Northcrn Pacifiec................ 514l 5'21 524 524j 53J 53 534 53j 521 52
Nortbern Pacifie pfd............ ...... 78Ï 791 79J 791 .3 79J 794 781 781
Omuaha .......................... ...... ..... 96 98 97 ... ...... ... e

ont-trio & Western ............. 2714 271 271 27 274 Z71 27 27 26 28
Pacifie Mail .................... 5612 52 52 51* 51t 514 . 1. 51 50
Pennsylv~ania R. R............. 132î 133 135 135 135 134j iï4i 1341 1324 13
Poo. Ga L. & Coke Go........ 125a 126t à 27 1 1274 1274 127 1264 126* 1231 1234
Prcssed Steel.............. :, ..... 44 55 56 .......... .....

49 Cg......................... ....... 85, $5, 854......... 85à4...... ..... 85
Pulinn Pal=c Car GO ................ ...... ...... ...... ...... ...... ...... ...... ...

Reading-_........... 231 231 22 -..... 22* 22*......... 22* 224 22i
lst1f....... 5 654 1 64 64Ï1 6.116 644 624 80*

Sauthcrn Pacifie ................ 33 3 8 331 334. 331 8 324 321

S6ut1Sern Railroad Pfd...... . 534 54 53453 e 3 534- 54 5* 2
Tuin City ..................... 71 ... ... 71J 71j 7114 ... 71j 711 71
Texas Pecific .................. 22t 23 23 23 23 ...... ... 21
Tenn. Goal & Iron ............. 62 631 631 631 63i' ti1i 61 i6 601 61
Third Avenue P. RL......... ........ ....... ...... ... ......... ... ...---

Union Pacifie ................. 461 46a 461 46 461 461 6*6 5 5

Union Pacifie pfd............... 791 -à 798 791 791 .9.9....8
U *S. Rubber .. . ................ 5821 531 53 .- 524 53 531 841 52 521
U. S. Rtubber pfd ................... ...... ...... ...... ...... ...... .......................
U. S. Lcather...................... ...... ...... ...... ...... ..... ...... ......
U. S. Lcather pfd .............. 73J 73J 739 73 731 73 721 721 72 72
'abash......................... ...... ...... ...... ... ... * ***...... ...... ...... ......

Wabash pfd .................... 23 23à 23 * = 239 231 234 ý3j .... ..... 23%
WV. 'U. Telegraph ..... 92 93 9% 902 921 921 ... 92* 914 91

*Ex.-Div.i1p.c. tEx-Div. 24. îEx.ID.3p.c. *On new bains. IEx-D. 2 P.C. *EX-D.
ýEx.D. 14. p.c. ¶UEx-D. 11 P.C. 1 Ex.D. 31 p.c. sEx-D. 12 p.c. ZX-righte._____

OOTTON: Auo-. Oct. Jan. July. Mardi
Openling ... 5.% 5.91 5.96 5.92 6.01
Closing ... 5.89 5.89 5.96 5.89 6.02

MONTREkL STREET EARNINGS, TORONTO STREET EAXIIIN OS.

A&pr. 24, $4,575.84 ............. Inc.
«g 25, 4,479.69 ..........

~28. 41399.u3 ... ... ..
«27~ 4,M1483 .......... S

'28, 4,398.96 ......

< 9, 5,083.85..... ...
" 0,4,446.09 ... ......

$912.21
737.38
782.55

820.24

969.47

Aijir_21, $3,260.73 . Dec. 10. $*2j!11
22, 4,859.913............. Ina. 9. 8
~'2,1,439.25 :« ......... 2M0.84
"2,3,IC3.80 .......... " =041

25, 3,078.47 . ..- E 38.1
"23, 31004.89 .......... 'Ulm6.5
"27, 3,032.96 . . ........ 360.15


