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highest 3113 was § lower than 313, this
week’s highest, but the 347 marking the low-
cst register for this week is two points -
low Iast week's lowest. There is  nothing
special to record about the company's busi-
ness this week. The carnmgs per day have
been over $4500, and the increases for these
ahout $800 for the saine day last year. It
has been a noticcable fact about good se
curftics on the local market and in outside
markets that they have suffered svery little
after the first breaks cnused by dear money
Continued stringency has forced repeated li-
quidation, but prices diminished little ea-
cept on first occasion.  Although it would be
more agrecable for holders to see prices ad-
vance, yet the low level at which they keep
or from which they tend downwards pro-
vides good opportumties for profitable en-
trance upon the hist of sharcholders. In a
week or two, unless signs of easier  money
and of ultimate victory 1 Africa, cannot oe
trusted, this stock will sell much higher
than fts present price. Profits in this  way
might be got by busing 1 nuw on the bar-
gain basis of 310 or under.

ROYAL BELECTRIC.

There has been, and for some time there
will be, a doubt about electrical wompantes
till some more subtle power has outdassed
electricity as  electricity  has  outelassed
botn ste. - nower and gas hght. The Rusal
Elcctric stocs seemns to iave got over all its
eatlier exper.e vs of want of confidence. It
is now a - rofi. earner hetter than most In-
dustriais .1 Tractions There is uo want of
confidenre 11 the solidity of the Ruyal Ele-
tric sccurity and this makes high quotations
the rule, rot the excer*ion, and the business
on this basis is quite a lively one. The
week has not been favorable for large busi-
ness in any high priced secunities. The low-
ered rates of exchange which lower as mo-
ney rates heighten, are rarcly found existing
with a strong market for secunties above
pat. Such stock in its carhier history hav-
ing passed through the period of bearnish
doubt and low valuation i1s justly considered
by supporters as past that stage and to be
better kept out of a dechining market. Buyv-
ers were no doubt on hand this week reads
for business, but they made bids so lhttle
tempting that holders. 1n no wav tired of
their holdings, parted with comparatively
httle of their stock. Some liquidation due
to the banks call'ng loans probahlv compris-
ed the greater part of Electric business this
week. Traders, though no doubt gettng
from such husiness as there 1s, considerable
profits are at one i4 wishing that stock mar-
kets wete able to reap more advantage from
the world’'s prosperity. Financial institu-
tions are finding so manv channcls of loan-
ing out their available funds that thev grant
to speculators loans only ona rates far in
excess of comMon business loans.  Some of
the channels are being closed up and this
will render the carrying of stock less expen-
sive. When this comes round. as it will ere
vers long, Roval Electric may be expected
to give an exhibition of vigarous advance.
1t is solid, it is well led and it is well sup-
ported.

COTTONS.

Department of Trade and Commerce in its
report for August 1899 gives the following
interesting facts about cotton. Raw cot-
tor imported free in the two months
ending 31st August amounted to $188.552,
showing an increase of $1.830 over the same
period last year.  Austmalian imports from
Canada were in 1850 320,000, in 1897 $61.-
000, in 1898 $£71,500, of which Canadian
exports $2857 in 1898 and $5281 {n 189
were in the form of cotton niece poods. The
cotton imports of Cape Colony for 1898
were $5.657,525 which, owing to dull trade.
had increased only a half a millien in four
vears. Of these cotton manufactures Cana-
da supplied none in 1895: $12.010 in 1896
§$2,723 in 1897; and $8,094 in 1898. Out of

tho total cotton exports from Canada which
amounted to $537,557, New Zealand absorb-
ed $27,374. Mr. Edgar Tripp, commercial
agent for Trinfdad and Todago, says: ''It
may be worth the while of Canadlan traders
not to overlovk this recently neglected little
colony, that is, if they wish to come in
with the flood of her very probable suc-
cess.””  Mr. J S Larke's peport containg
the following statements. ‘**New Zealnad
fn spite of some difficulties in reaching it, is
an inviting fleld for Canadian manufactur-
ers. With the exception of two or three,
Canadian manufacturers have not made any
serious attempt to do business, but when a
traveller is sent  to  Australia, provision
should be made for a rcasonable stay in
New Zcaland. Mr. Thos. Moflat, commercial
agent at Cape Colony, writing to the Min-
ister of Trade and Commerce, Ottawa, say s,
""The Canadian manufacturer and expurter
has not tahen full advantage of the expan-
siveness of the market with the result that
much of the business which meght have been
brought to the Domuun diverged to other
countries. Montreal Cot stock tegan to be
traded in on Wednesday at 145, Dominion
Cotton on Monday, being sold also on Wed-
nesday at r.early two points lower than the
Iighest of .ast week, and Canadian Colored
Cotton L nds to the amount of $10,000
were trad d  n at 103, that is 24 powts
ligher th a last week s highest price Cot-
ton markets after a sharp break on selltng
orders from Liverpool and New Orleans are
hardening again on reporils of short cotton
crops. Cotton industries are very busy and
making great profits and cotton securities
will thus advance when circumstances allow.

MONTREAL GAS. i
Market authonities are giving out that the
last of the bad bank statements has been
issued and that with victory more clearly
foreshadowed 1n Africa securities will re-
cerve advances.  Before the war commenced
and moncy stringency was felt, this securi-
ty sold above its present price. On the
wech ending September 1ist, it sold at 209
and thus has lost 16 points. Gas is not
alene in suffennng from these causes, Mont-
real St. Ry. lost 15, Toronto 9, C. P. R
3, War Eagle 86, Payne 28, etc. As these
political and monetary anticipations cannot
be very much longer 1n being realized, Mont-
real Gas may be soon expected to take some
steps upwards towards former prices. On
Saturday 55 shares were sold, but the most
business was done on Monday and Tuesday,
when 382 and 282 shares changed hands. The
stock has beoen so well supported that ijts
highest price this week 192} is the same as
last week's, Though buying orders for it
are plentiful it may not be supecfluous to
recommend it to the investing public.

TORONTO RAILWAY.

In its seven yex o' statistical statement.
this company presents to the public a num-
ber of interesting facts, which will keep
holders firm ir their holdings and persuzde
others to buy of Toronta Street stock.
Gross ~n.ngs in seven years have increased
13 times from $520,098.48 in 1892 to &1,
210.618.34 in 1898. Net camnings have in-
creased 3 times from $229,765.23 to $631.-
760.98. Passengers catried in 1892 num-
bercd_ 19,122,022, those carried in 1898 were
14 times more, that is 28,710,388. Another
excellent feature of the statistical state.
ment is the gradual lowering of the percent-
age of operating expenses to camnings from
71.8 in 1892 drwn to 474 in i£98. The
next statistical statement which will be
duly submitted ahout the middle of Januart
will without doubt make clear that the com-
pany in the vear ending December 31st has
made another decided advance [Its hichest
price this week is 13 lower than that of
last week which can bhe possibly  explained
by the very much larger selling orders and
by the now long continued high money rates
Price keeps up well, as might be expected

from the very good reports of carnings is-
sucd. Toronto would not be like other stock
unless it fell off a littlo in tho present
straightened position of the market It may
be safely counted on to react upon the first
sign the banks give of loaning money on
easler terms. The company 8 tharoughly
reliable, its business well conducted and
prosperous and the advantages it offers to
stockholders have never failed to securc
that its stock be taken up by strong hold-
ers

OTHER BUSINESS.

Duluth was traded in to an amount of shares
somewhere about the half of last week's
amount, and at prices the highest of which
was § lower. Its continued activity and
firmness i8 a gratifving siyn that its eam-
ings showing increase of lng),139 on last
year is telling favorably un its character as
a rising security.

Richelicu and Ontario was about as active
as it was last week and its small recession
of one half point proves that under more
favorable market conditions, the strong
demand for it would force a considerable
advance. Much the same might be said of
Twin City, as its posted carnings of $47,-
534 15 for the first week of November show-
ing an increase of $6,207.05, cannot fail to
convince iwvestors of its expanding business.
Halifax Railway advanced 1} and probably
might have sold higher if reparts of earn-
ings were kept posted up to date. War
Eagle at 2834 is 33 points higher than last
week, Payne at 113 is 6 points lower, Vir-
tue at 15 is 31 lower, Republic at 118 has
lost 1 point, and Montreal tLondon at 494
has gained four and one balf polnts. High-
er prices are certain for all the mining
stocks and it is unfortunate that the ill-
advised postponement of the general meeting
in the case of War Eagle and labor troubles
in the case of Payne could not have been
avoided. The advance of 23 fur the Bunk
of Montreal stock, of § for Molson's Bank,
1 for Quebec Bank, with the very good va-
luztions obtained for Union Bank, Can
Bank of Commerce, Bank of British North
America, and Hochelaga Bank indicate clear-
ly the public ccifidence that js felt in these
institutions. Commercial Cable while gain-
ing 1 point in its highest, sold in its low-
est price 190 without anv change from last
week. Montreal Telegraph advanced  three
points, Bell Telephone advanced one point.
while Loan and Mortgage and Commercial
“able Coupon Bonds sold at 1403 and 103.A»
each day passed the market scemed dull.
but the wesk's total exhibits 2 large
amount of profitable business and vouches
for the correciness of the opinion that high

rates alone have kept the market from being
bullish.
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