
10 VIE TRADE REVIEW AND INTERCOLONIAL JOURNAL OP COMME&RCE.

capital-l t bias important advautages over ourselves.
Cau it tien ire considered n'use statesmansbtp to sirni
<rurselves oui fromn intercourse witir a people Itus cir-
cumnstanced, and drive tlrem 9s competitors int
other markets wirere vo are oursçelves sellers? So
lromozenous are tie itereets <et tire twvo coiti!tries that
sirere bas long h ru a latent 11kelirxg amor-st our
ppople ln favutir ol tho sonexadixî of tire Provinces.
one motive of te rep-ali oth iklcinrociiy Tresty
seat au idea, tai tli Citrîd;arr tnixýIt thereby ire
madsto feel tixeir doot uceuon our tradte, sud to
infer itence thre (!ii r;rbnp.s of political union.
Events, lorsr iave praved tirai ite mne.tii we
svflected were iil-sulap,,ted tb the end songlit. Canada
hrs sulfered uitile, viile a ireavy peitaty bas fallen
upon aoume oî nur owrr interesis. Lije imnposition of a
beavy duty upon timber lias canard severe injîrry to
our siipbuildiug iîtterest, otherwiee subjcbod to emt-
barrassring dieabilities; while it bas placed a prrminrr
on shilpiruiJding st St. Joîrus antd lu the ports of Great
Buritaiu. The returîrs of thre tor-mr Province af
Canada show that during the lust fiscal year thsŽir im-
porta iucrea.ed six mil ions, sud that the increase
was entireir with Great llritain, while tire purchases
from tirs United States wers belon' tiroe of 1865-*66,
iudicating tirai the diversion of tihe exporta of tire
Provinces in other corrutries la aitended wiib au in-
cresse of its purciraspa fromn suci coururies. Thre ex-
ports of the P'rovince show a decliuse of about five
millions upon 186V-63, the prospert ni thre abrogation
of thre treaty liaving induced large purcbases'iry onr
people to save the bubarqueuit imprsrt duties, but they
are, at tbe ramne bime, about fibteen millions lu exces
of tire figures of 1864-'65, tirowing that ont usighirours
are by no means depertuteut upfon us tor a market for
tireir producîs. It was certainly a utosi unwi e policy
wbvichi led to the abrogation of tihe treaty. 'l_irfc t of
ont beiug able, urider tire agreement, to exchange a

ucir larger amnuni of prodrîcte titan liad prov-d
possible previously, was a sufficioiet eviderîce of its
advantage to botir partiesl, sud n strouger argument
lfor its; coutinunce needed to be idvanced, for every
oxobiauge implies iutual protit. Nnw, irorevér, n'a
are begiuning an see tire resulta of our at ;and yet,
lu this year's irade returus, we hrave ouly a sligit iii-
dicatin of whiat sve ruay expect lîr the futiure. Tire
natural course of Carsediau trade is to titis country;
but as n'e have bult n svall arnund.otrrelves, and tîrus
obstructeu thIe rtatuial ciraunel, a new one is belng
torceut. l'bem mvement t tirst n'as liardl1y perceptib le,
but la at leugthi be-gluni: g to indicate its course; sud
]et it once work oui for itself antirer route, sud it
will require more than tire resioration of tire recipro-
chty treaty to restore IL. Wr bave a gond illustraion
of ibis idea lu tire course of Western trade, wiricir
formerly souglir tire reaboard by way of Nen' Orleans.
Tire evar abiut rip thre Mississippi, sud ail trade ws
forced ton'ards tire East. Non', alibongir tirai river
has long besu open, tue new ciraunel continues to
carry off tire pri ze.

But tirere are aiready atuong us palpable rynîpionts
of a deaire to negotiate a ne' treaiy. Sqveral inter-
esta comp!aln of' injury fromt tire repeal, wlrile noue
profels to ire specialiy ireuelitted Probabiy tire ques-
tion of-resumiug reciprocal relations n'ith tire Nesw
Domitnion may ire introducet in Congresa ai tire
comiug session, sud n'e trust n'i;l ternit, lu tire re-olîcu-
iug of negotiattons for tirat objeci.

BOARD 0F TUADE liETURNS FOR ENGLAND,
H fE Board of Trade returna for tire montir of Oc-

tirer have been irsueut. Tie following shows tire
deolareut value of tire exporta of Britishr sud Irishr pro.
duos sud manufactures for thre ruontir of October in
tire lest tirree years:-

Oct., 185................... £15,547,225
1866.......... .. 165,895,1194
1867.................. -15,849,142

Tirere expori figures shon' an irnoreme of about ï10001
o7er tire correspouding mouti of' 1865, but are leâs bj
upn'ards of a million tiran lu October, 1866. Tire fait
ing off ta not in cotion piece gonds, cotton yarn, oî
coala, ail of wiricb bave ireen exporieut to a largei
amouni than sat year, but there js a diminution jr
snob articles as irabrrdasbery, hardwares, linens, ue
wooileus. Belon' we give a staiemeni of tire expori
lforth tiret atorn moutirs nU tire lust tirree years:

Ten niontis, 1865.............. £1St,261,602
.4 1866 ................ 158,882792
99 1867.............. 153,051,6395

Tire comparion wiiir lait year shrows a decrease c
ï6,781,15i, bet as compared n'itb 1865, tirere la au iii
or-rase uf £l7,7 87,037.

As regards the importa in October, thrat innpor-tana
aLrttcle-cottou-srows remar-kairle unilormiy, upo
a comparleon of tire tirrer y sars, but tirere jr mur
fluctuation lu breadstuffs. l'ire importe of« wheat i
octoirer, 1867, n'ure 2,874,854 cn'ts., againsi 1,830,5(
owt8. ru October, 1868, sud 8,058,29 cn'ts. in Uctoire
1865 From tire comparison oftire values of inipori
for tire moutir of 8epiember ionly now rendered)
appears that our reneipta of* foreigu produce weîupwards of £2,000,000 more iran lu Sejîtember la
year.-Liverpool Tintes.

DE MU RREA GE C ASE.

À QUESTION of some importance arome, sud w;
decided by Mr. Sireriff tàa1braitir, si Gsgoi

on Salur.lay, lire 7ti uit. Tire circumstauces n'e
tirese:-

Messrs. Andrew Jackson & Son were irolders oU
bill of lading ni a cargo nU wieat, pet vessel Ayton
wih tirepursuerilacaptain. A certain numberocflh
risys were, by tire oirarier-piriy, n'iose ternms wsre 1
corporatrd in tire brll of lading, 10 ire aliowed f
bluin andi iinloetilng tire cargo, irnd den1prrafe st

certain rate to ire due tirereafter. These days were,
bon'ever, exirausteut ai tire ports of loadiug sud cali,
sud lihe versel arrjved attire port of Gîsegon' lu demur-
rage on tbe 28tir October last Tire defeudauts irne-
diateiy proceedeut to dîsoharge tire cargo, sud for two
days were permiiied 10 do 8o by tirree biat-tires n'iihout
interruption On tire tird day of tire discirarge tire
cap'rin-the preseni pursuer -i nterfered about tero
o deI oc k. stoppeut tire unloading attre fore-bateir, sud
required iliai tire defenders sirould dirst coruplete tire
discirargêetai tire main-batoir, @o tirai the vessel migiri
ire rtiffcued ai btai hatair, wiie tuie discirarge n'as pro-
ceeding aftern'ards fiire sud afi. Thus tire operation
ol urrioadiug wlricir, but for tire csplain'r interférence,
woirld have bren compieteut on tire tirird day, n'as ex-
tendeut ou to tirs fournir, sud tire napiain. ou ireiraf of
tire on'uers, claimed four days' demurrage. Tire de-
fondera admiied sud pald tbree, but dlsputed tire de-
murrage claimed fot tire fourtir day, ireuce tire preseni
action.

Thie parties were at one as to tire fscta, sud -tre de-
fendaer pieaded trat tire delay. iraviug bren caused by
tire master, was cirargeable againat tire amip. Tireotas
ter, on tire otirar baud, n'iitr sdmiiting tiatr hlaut
bren tire occasion of tire delay, matutaineut tirai il was
necessary for tirs salety ot bis vessel tirai aiiffeuiug or
irimming siroult ire stripped before tire n'ioie cargo
was di-cirargeut, and tirai, altirougir a airipper was ru-
titleut to inçtant delivery of iris gooda upon arrivai, yet
ire, mîrot take deliVery ru snob muner as not to ru.
danger tire amip, whicir lu tris instance, ire maiutaiuedmeaunt iry clearing oui tire main iraichirrst, sud leav-
i-ig tire gooda forsa certain terni in tire fore-iraici until
timming coult ire put lu. lu short, tirai tire sirip was
hiaine to bear the baos of delay occasioued by tire mas-
ter's interlereuce ouly nbere Chtia Interférence n'as
uunecessîtry sud un'srrauted, wichin lu ii case it
n'as Dot.

Tireo Srriff founut that lthe sirip met rmar tire lors,
sud ,îronouuced decree of absolvitor iu lavour of' tire
del'eudtrs-tie principie or gronu of 14s decision
beiugr tlint lu tire grueral case n'iai tire parties 10 a
coutract of affreigirîmeut coutemplate li;au njstant
sud uninierrupteut deiivery upon arrivai, but tirai tire
mercirant muai beur auy ]ase arislng froni delay occa-
sioneut b- snob precaîriions, asbeiug ne'cessary fo.r tire
saieby ol cvery amhp, ire muai bave kuon, wben en-
tering int tire contrant, would ire resoried 10. But a
distinction n'as b ie dr-awn iretweeu precautions ne-
cessary for every amip sud tChose nmceaaary f'or a par.
ticular sip, froM some pmcuiiariiy, tor example, lu ber
construction-tr mecist ni beiug ireid as iraviug
tire latter cîsas in contemplation lu entering in hi
bargatu, sud tire necessrty for trimminsr or siffeniug
being exceptional, sud J'aliîng witbln tire latter cale-
gnry.

M 0N EY MARNET.
~fONEY Ja again abundant, and ail good paper Ia
1treadily negotiable at low rates. éÎterling Ex-

change la ratl&>r dirîl. but we makre no change lu our
quoialiotrr.

GOLD n uNawYork iras fllrctuated duriug tire week
betn'een 183 sud 134, cloalug ir-mer at 183J to 18.

SILVER la in fair abaudauce. at 4k to 41 per cent.
diacount.

TIre follon'lng are tire lateat quotationa orf Sterling
Excirange, &:-

Bank on London, 60 daya aigrt .... 110J to iloi
.4 Il aight.. . 111

Private, Il 60 days sigbt .... Noue.
Batik i Ne' York, 60 dsys sight .. 110k to, 1101
Uold Drafts ou New York .......... j~ tojds
Gold in New York...........13813 *ds
bilver .......................... .4ý te 4>1 dis.

TUIE DRY
Baker, Popham & Ct>.
araurie, Ja&tes, & Lr.
Clark, Jas. P. & Co>.
CLtxk.u, T. Jamers, & Co.
Davis, Wstîb & Ct>.
D.inueny, James.-
Duîrn,RZ, Fish&CGo.
k.,its & Hîidgsin.
FoutIs &Mel ubbtu.
ttilmotir. J. Y., a
Greenshtetds, S., Sou Co.
Bingaten, Toler, &Co.
Hughes Btrothers,
Johuatrîns, Jantes,& Coi).
Lwis, Kny & Co0.
htadarlane, Âudrew, & Co.

000DBS TRADE.
i EeKertzte, J. G. G o.
MaeKay, Joseph, Bro.
May, Joseph.
May, Thomas, & Ce.

llCWeJack &Co.
Keahi ires. &Ca.
MoHaster & Ce., Win. J.
Moss, S. H., & J.
Uir W &IL

Mutn>erth & Steaneken.
&Ca

Orl.l.Aabtn & Co.
Robotn A & CO

i La Ja ,1
5

ýi Stepb,eWtlarn, &Ce.
i trling: MoCaJi &~ Ce.-

11JMA.DE bas non', as ususi atis sreason of tire year,Iasaumed an almosi dormant state, sud ibis
qîrletude n'lll lest, wltir utIle or no movement, until
tire spring business opens. Most of tire bouses are
eliber eugaged lu, or have juat cloard stocktaklng.
Tire resuit la flot as satisarctory as conlt ire wlirbed;
nuil ail tirai can look on auy balance ou tire rigiri aide
of tiroir profit sud lors accoutit, as tire reauli of thre
transactions orf tire pasi year ougiri to ire oontented.
Tire year 1867 bas bren a didficuli one lot ont import-
er-s, lu n'hich to manage so as to prevent 10mars. Stocks
were beavy ai Its commencement, andt moat gooda
have bren comlug down gradusily but sur-ny lu prior
dnrlug tire wirolr yeat; oonsequenily tire los on
stocka of these gooda, rsprcially of Cotions, has bren
sometlring very great, sud i umedeut ne Uittle tiare sud
management lu pur-cbaslng goods @o to average tie
tie sud amount as to keep sufficiently large stocka
oin lijind, sud yt not Iey t900 j0Irg til Ad11O en >

declining market, Borne bouses, we bellevé, have so
managed, and carried on an active and proltable
trade. Prices on the other aide are now down 10w
enougir to warrant us in cousideriug it stafe to buy
with confidence; but as stocks now he]d by importera
are far too large, and tire country ie fll of goods, (we
steak advlsedly,) it will be uraduess 10 import hieavily
for thre opring irade. Caution, even extreme cýju4io,
sbould guide tire movements of ai] tbose engaged ire thre
trade during 1868. otherwi3e drificulîjea wll occur, snd
thre rosuait will be greai injury, aud lu rnany ca--es ruin.
The facta must be looked squarely lu thre face: too
muoh business bas bren doue during tbe puat two
years; too many goods bave bren lmported aud for ced
on the country mercbants; and now notwilbhstanding
ait tire efforts made to reduce stocks, importera tiud
on their bande for too many goods, probairly to lire
extent of double what tbey ought to, bave at stock-
taklng, and country merchants see tbemselves crowdsd
witir uuacld gooda. To remedy Ibis state of thînga,
importera generally ahould gèt out as ligiri stocks for
spriug as tirey can possibly do business wîtb, tiren
carefully adviae their cuatomers tirr'ugb the country
to firat reduce their present large stocka, aud tben to
buy sparingly. Attention to Ibis would iu a couple
of seamons bring everyibing round rlgirt, but uniesn a
vigorous effort ire made by ail parties luteresîrd, we
toar the end of tire year we are just oommeincing will
flot corne witbout mucb trouble baving flrst been et-
oountered. We give tbis advice, knowlng thai it la
needed, lu thre desire to benefi cur readers, and trust
it will be s0 accepted snd aoted upon. Thre year 1867
bas o'osed wti a decidedly depreesed feeling, and
alneost compi te stagnation In ail deparimeuta of thre
trade.

TUE HARDWARE TRADE.
Orathrrn & Cavrbl. LaRivtére &Boursau.
Evasa & Evsans. IMorland, Watsonu & ut>.
Evana, John Henry. iMulirollrnd, & Baker.
Rai, lav & (». Robertsn JPA
Irelaiid, W. R. iRound, Joiro & Sons.

waddstl &Pearse.

fIE dulînesa previously noted atlîl cautinues, and
we have no change to note lu thre prices of any

gooda. Heavy gooda are a drug ln the market, and
stocka generally ample for tbe present wauts of lthe
trade.

Stocks of cut naild are larger, and purcbasers oould
supply themse'vea with fair lots at prtcee under our
quotations. The irou-maatera have not yei flxed a
price f-)r aprlng delivery, but ItlaJ generally under-
stood tirat it will ire couslderably under tire rates ob-
taincd last fall.

TUE GROGERT TRADE.
Baldwin, c. R.. & Ce.
cameron & Raosé.
Clrapman, Fraies & Tyles.

converse, Ce on & Lau, b.
Davie, Clark, & itisyton,
Dnan & Forster.
F'ranck J. C & Ce.
Gtflene. Mot4att &10
Goodhugh, W. S>, C o.
Jeffsry. Brothera &Co.

Kiugin & Rtniseh.
Matirewson, J. A & l.
M&itchell. James.
Maure, Semple & Ilatbette.
Robertsn & Beattie.
Robertsn Davtd.
Stinlair, j'ack & Co.
Ttffin, Bros.
Thourptn. Marra' & Co.
Torranos, David, & Ce.
n'ast. Brus.
Wtinntag, II 11 & Waî'e.

T IIE tunluence orf tire holiday limes !o ii in lireascendant, sud bas iu'terfered greviously witir
business generaill. Almosi comploe stagnation ex
lats, sud trade irotir witir clty sud country la of oniy
tire amallest proportions. Prices are aimoat nominal,
sud witboui alteraion. Tire tendeucy of tire market
le, if auyting, lu favorîr of tire iruyero, and auy change
muet ire to greater dirmness.

lire foliowlng table shows the siripmeuis ot tes froni
Cirina sud Japan to tireUnited States frnm J une 1,1867,
10 Nov. .1, tire date of tire latesi advlcea iry mail; snd
importations ai !4en' York atuce Jan, 1, 1867:

Sbiproentg from China sud Jupounalne Importa ai
.iuue 1. N. Y. ri lce

1866. 1867. Jan. 67.
Junel1 Junel1 Ot 1to A t

to Oct 1. 10 Oct. 1. Nov. 1. N. York.
Congou &Su,ia 1768 2 460 440.187 1,418,978
Souchrong----- ---- 181,224 267,4983
Ooioug & Nlug. - 8,17 . 4,63786 10,571,20
Pekoe---------------.... 2,800 12,078
Twaukay . ..-. 82,130 - 74,168 737,796
ilyson skm............ 8,081 2.811 66,465
Hyson........252,940 4,722 99,699 2>078.665
Young Rysotr.... 784,871 1186552 886.500l 7,8M5740
Imperial......194,784 17.A41 154 258 1,756 547
Gunpon'tlr..... 181,072 28,010 168,983 1,968.653
Japas ...-.... 1,846,796 1,114,231 1,88,560 6,293,118

Total, Ira... - 4,857,272 1,291,186 7.865,227 82,591,712
The airove table inzIudea ail sblpme-ats to tire United

States, exnépt 12,869 packages to .aan F'rancisco.
RonG KonG, Oct. 8lai.-Oiypbait à Co's. Circular

reports of tes:. 1,urobaaea ûM Cngou ashow afallinq
>off as compared with t4e preyious forinlgbtt. blit t9i


