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FINAN CIAL EMBARRASSMEN TS. lie round Imsseible t0 avart t'o caamh>'mimen oenls
open flime ma> for il.

131MULTANEOUSLY ln lima lwo grosat, centres 0f m0 Ue o! flie first symploms of dîfficuit> was the sua-
notai>' Oparatamis for tisa aid sud lihem werid,sv pesison o! a largo rmrwia> coistractor, vilo liissu.

Fea lise 1ladiemAlIons ofi iiiial enibarrnssnieul lu Lon- mania en-m.cuts on lmand, and immense assoe aise
don, a aleud net blggèr lisau a mau's ]land lias arîsen of a certain cliaracler, but vrixo round il impossible la
aliora the horizon, and inu ofliineresrudemit and raiso more mena>' on îîmam. lie biait a nomia atir-
sagaclous are lrimming lîmair aile la anticiption efa plus oi a million secrlinmg, yat luis eniormona margin
coming slorm. Enormeus expansiion of business bats dees foipravent hîs baiugdrlran ta lie ival, I"olioîr.
foilomei flime moel prodigiOus develosmet eflime cr0- Iag thie, ira haro limsbarreesment of tlieJoint Stock
ditestamkuomanta mOdernlimes FInance compaumas, Discount Company', elle or the ui associations of fle
discount comnpaulea, cradit conmpqnles, agancycompa- kiami, beli as la standing anid limle cf organizalomi.
nies, net te spcak of bauki'ýg compaiilas of a legfli' I iîait a pami ap capital o! £300,tK and iras dolng a
maste sort, have succedeml oaas anoimer iîl marrai- verll large and, il ivas suppoed, a çafle and profitable
lotis rapîdil>', sud as Il gomelimes la iîl niyert lu businass. Blut il lias nees trsnspirel limit fle Cout-
a paîîy loira, mais> of fiscal ]ars secrem te niaie pan>' irre var>' essl>lad toi Int iakiug largo amivauces
business for oise nuotmer Tua credît comtien> woulmi o! lime ia ire haro do'cribcd, laking railîrs> securi-
intreduce flie 'inuance eompamy' te flia world, ait t climes as collialerai. limua ieciing up Iltiair fasillis and
as 'promsar* fer lima nais eiîerpriîe intfic îel-knomm peving flimc ira>' for fle embarrassîmeul ivîicli lins an-
style dereiopdl in tlt$ isge o! Joint-etock enterpsrises. ouedi. A stormy meeting of tlie propriehors took place
To samnepersoaemwonld bo Iutereslad in lise sumcesd rccautl, and afurtliercall onlbaWtoclias bean made
of eiml. and flic lira voui 1ave a jeit lulerest lu 10 prorîde fends for cnrrying 0mibuiima. Thmis aii'sir
beislarlng apccci limars crailî. A rasîcirclOOfipe- limas causadt granti exclient nui dIsîrusi. nuitdflico
culaai-m, a conuimiarablo numbar of espitailsîs of fle simares Ofal, _imllar associations have talion searil>'.
more enierprling sort, a croîrd oif mmedy iiangere.on Tise faliora o! an old privat, bmmsking lieusa ln Lois.
ofrarous grades. are ail more or lems mixed ap iîl don, P'uget, Balubridlgm & Co .las adiem 10 lime gene.
aimd depaumient upen liteau scimma for lime devoiep. rai uneaemncss. Tfrime ilmntie tiseir failmira ta sec.
meut ofcredil IL»' forni n clam %vaoit knoma ln Lon. niatîrs îavestmenîs lus reel ostae, @talc quarries prîin.
don Tuirîmlola iorli8ie ield 0fflmeiroîseralieng. cîpaîl>', tiien wirmcli noîing coutid lie more contrar>'
but espaclali>'Europoanimilie Lit. Franco and Eng. ta ouistii banking ruas. his, ioîraer, le nolimer
land aire noir sO intimsel>' asseclalad flma flico credil illustrationî of lIme lamsper o! flic lies.
etetrprises of flia lia countries are becotning muîmati>' Timosc fiits nil peint t0 an unieatmy axpansion fi

dopandout, amd flime mono>' marksets of fle rosi of lise London, anI miieu mecensidar lbat anoliîar>car wiii
Continent ail rel lise Ilueunce et flime eperationa car. liring round tise dercnniai perled iviicli liai for maîîy
rled ami for raisiusg ansd dietribuimg moue>' from flie years bacis boen se fruitfmmi in dlislser, It muet be comm.
grand centre. coe ii t a polie>' of prudent preperation Is not un-

Timcso enlerprie ]lave respece, Il hs la bi notes], cahotd for. Canmada, as a deblar lu England, iroulmi
more ta permanent improi emaule. aud muini la gels. of coursa baffliceul, as dellorshirmiyefare,ienmrisi'er
eraily kuowu asthe deveiopmatniofmaleriaIrsoures cetdlore areembatrmwsd. One consolation,mowe% er,
liman la operatioas of si slriclly comsmercial eliaracher. yr nia>'lme-a revulsion naw mould finit is botter
Time construcien e! railvrays iona favorite lield ot enfer. preparei ta u'icet i titan nt an>' tonner periomi.
prise, bpcause of fle mcii knourn fact finit enermous w "
proits ar raizeml b>' aimosl every body' finitiu hu THE WESTEILN PRODIJOR TRADE.
do iil fiscal, tlieunforunnlc shareliodesbeing and. eiEI utb oeiigrdcl> vogaom
dled îritm lise cost Coalractom, Iaud.ownere, elîgi. IIR mutlsfoeing dcay rgDsot

neere, lawyare. assd a imost or smaii fry, ait shuaro lis time Tour preduco nierchiauts if lime> cannt, tIbis sanm-
epoi; ad fic rt r milig te mst ut f alis mer commmand a great propsortion af lise grain tradoerpoi san tlo at ! mkimg isomisîtoutcf hle ln botieim lime Westerni States nuit Europe; posseseing,

pracese «fconstructiomn bas uîow arrivedlatsucmapjitcmnh ie'dti datg usmrac fruas'sm
0fiparfeciion thisaIIlny nimeet taise rack as a profes- fouryoth umunmired imîmiies.f ouebysot
sion. In flm iucipieut stages of an eulerprise, large forhynre lmi>'lerafis. >s osse imttaol
eUisse are raqUired orer and aboie thoe raiset b>'th lima >- t m y ]lav us. n vaut eaosms ee r li t ran
shockimoiderl, especiai!' fi flime case of farcign railiîîs, giron fer imei o ai rleTmis imas alîr ye beu
aud ltare Il le ihmai the finance eompesîy or Ibmo credut tvuafu clhaet ruo, sud yat iîm. Thisas ntileen ahi1
Compan>'. fimdt timeir îervices la requlsition. As irai fbnliep rtraa Eanythe haveSu netmmille ablete

time case milim our own raiiirays, niost of lisose im oin Élie, b>'aie CommctiebCottee 0 ioIer !Tad of iie
fereigmi colinS ries have tatac construcléd on credil, i n Cl 'S, ta real Cote Dofac sftblim fTadeo Iisr
Ouae simape or Dasellimer, mand lIme compaîm> liI can floa si tt écv lcDlgtssn yfi ctr
ofitiiebndor sertis iseur e int n penty ofbmeinss Statas ilisougi t lis Sub-Conîmittc mas mosîl>' comn-
Eremi ien fle capital le rai"e b>' bonnfldeshocs suis- poerd of mess in flic preduca traite) rer irled finet flie

fcrptou rilaycotrctrsrmir vry ad St. Lerneroute ers ven ai tui time, theo ciiaap-
vacrmpi li Ürst )n coîsr o e rheqir e rtry large -est baliveaut Chicago and Liverpool, but llmev gara no

vauta ii lma ire> Ca tu tieiropeat nnd il le roason for is net eujeyilg flie tradte of fic %Yest.
genrnlly te theso corporations Ébmat lima> app>' Tuiere must, timorefore. effilmer ime a sai lacis of anergy

Many Of lime-e cemPauias, lei us ramembar, imas on flie part 0f our î'roduce Marciiants, or flie people oh
litliecapitl of timar umrn lime> russeemosle irm tlt' Newr York srecantinually doing tisebusiness ntial .

cli>mcoum.t companiles, or from flic more oîterîmri.îng wriiclm latter ta iîardiy probable. But hlic tact timat
bauks, se iMat fimc wimuhe e,1Imite u;buuately rees sion tue>' have noyrer eliloye iti trait e snie reesen iris

lime masse o aliag caitmsaaosmi Puurumg mu lamit time> eimould sima>'s lie im out il. ie extravaganmt
out of Louadoit, and beougiiig te ail fles warid. hmus prices ta wviicis ercrytming liai risn in file Unied
lima puiblit cummi 10 tflimc bami, lime banis balisa dîscunt States ivitmin flim a sl year or tiro, miii malic il desir-
cempali>', thse dî'comimt cemnpeus7 ta lime credît Cent-. able, duriug flimc coming stimuler, for flie people o! lie
pan', flime craulit cesmany tu tia railu-ay campaimy, or Western States ta gai timeir pramiace cutside of tlie
ta flm canlrnclor, nitd fle monusenltienstci> sîseim iln imits of lime Itepble b>' flimc smorlet route, nnd til
permanenst irs wirimr inn>' lie ypire imafore hile) dlesmre 01s tiiei part ili surtly tiave timo elTi!eif arg-
>'îelt an>' returli, or ila>' fmirer yieid a returu at ail iîmg tuac trade of tme SI. Larenmce, fram tise Westerns
ime whiole aiLtir le unicounmuiy like tuec adrances States, as a route 10 Europe.

made b>' -nmi- ofour batiks ta tise greet ramiîay coin- Io encourage tins tradte, tue Lion. Mr. Gait lias, ia
panties o! Camnada, b>' nmeas of whlmcm lhisr fumds imaru fariner )-cars, discrtosiuialied in canai foll lu faveur of
become iociscd ap so sceuri!' Ébtia it perses nil ihîcir ressae cowuing tiîrougi flie wrioio course of lise St.
sill la gol thimen bacis %gain Thoe oniy differenro le Laurence ceunsie, and weoIloilo finit ssi ili bce cou-

limai in Our Caea, fle batiks diait mii tlme rilam.r imucsemi, cspcmaily as it îs evmdeniiy tintention«o the
direct, wiil ta flime climer, fle Ionum pa.qe.e throngli tmmtedl :bttes (overnmeut tumebava open 10 our resaie
liafa miozm.i eiuamne!g, nd be-tomes mixed wii lic flime tc sivrgaîu o! Lake Michigan as lonîg as ive ailoîr
affleure of ilifa dezen ,omp..Iticg befare il reacmes t?. ilmaîr vffsels la peus îmrougi our ceuis oi flic samne
destination. oi iuionsasour oîru. But iietmer ive are, oraru iiut

Thes iigli raie o! inlereit prevelent fur reine limie ailorem 10 fevugata Lakse Micign, ht la certiiisy
bues lias lis crigin aimo.ît %ýupU mn bmîcim a tsme of il iamik Ébiatiu e iuld notoml>'allaîv, but encourage

Judmdlous slimhlicatiu fsligei uneaures iii futur. lre, iNgit 0cr ceîieim, or ai last tmrouigblime WVolland
a geimerai rerahnloi mm>' bo amerei. lBat, on the le inîgston, wicm i l ime ganerel place of treîimilm.
ciller baîndm, tl:e raificationms of tei remarsable sys mnm fronts laka.sailiiig re&ses.
foin oi crédit iara eu extlsîire, tIseainl uni o! c.upi.u Ilta ue miie's tu almempi tu lay lielore our reeders an>'
becoumiag otkeci uP )ear>' e aanurinunq,lfinitulMay éatiitica of tie Western Saba traite. Suci lias bes

donc s0 orlon filet over>' poison who hms any connea.
lion iil or lulerost ln tmo trade knows thymn b>' imart;
but Il Io second ta no tradte on tîiscontimont,ito%0W limai

tIbo save-risml callon traite la oxtingntsiied, ani Il Il
flic traite wimicis, more thoan niny cllmer, lia bulit tir
Newr York. flot Cil>', no doubt, l1iasmade a greal
dont of nione>' b>' colai, tobacco, rico, fnit produmco or
the Souillent States, ilitemalis of coumnissions andI
pîrofits on tsupp>'. But It noecr iai t i anmling or
but a ornait portion of tionas. fîioy ivore nut carried
oyer lIt raliroada Duor througi itU canais, ier stored in
is irariouses. Tiîeso sinfplas içare inostl>' siipped
direct front boeuillons ports a Erope lint 'mrtl fle
grain l ica oceo e ntirel>' different. Lievr>'cetii0f ex.
pene on it frein Ibo lime Éitait ulners flic Erie cammai
nt Iluffimi, uctif eiîipped on boarmd a Britishi sit.,, ai
Ncw York gees tutu fle pockets of flice people or gov.

trusuant o! Ébat Statu, ndi wien tils prodmico lse ssI.
maled b>' lmimireds of millionms of bushele of grain mmmxd
glour, and liundredsoflimousads of barrels of pork and
bccf, il cen .easily be conceivodl whiat an immense Ir-
Conte it l e linit people, amd lmow il lias ericliei lime
Empire City.

This la flie tradte, la accommedate iviicm, more or
lais, evar>' Pubie Worc of Importanîce in Canadma bLu
bcen bul. i 13 lîmat for wiiiclî, for tise lait couple or
Y cars, fle enlargament of our canais lia ben ade.
calemi, and wiiicli ne doulit will be flie cause of lthe
building of ai Ottawae Canai, but wriicli, wo bciiere,
can be acquirrd wih aur present canais and a littho
eiicrgy on ltme part et aur nserclenls.

If orer llcre ives a lime miicn lime difrerenco 0f taxs.
lien gave onis people au advamlage over anotmor, t
lime lasue>'oursnom. On ever>' morement misîcli a
barrot of pork or a imuaiel ef grain nomy malies inside
flime dominiens of flie (,vernmmmt of tue United
States, liacea an addiillonal lax ou lime score of Inlnd
revenue, and i fmiiaîs lia fic scener any erlîclo of
prouice cen bi gai outsidu of ltia territor' flie baller
for tuec Dîimier cili!.

Canada ougii États la bce a biassiag te flie farners or
flie %Vestons Stasv, being on tlmtr imuidlte borders.
Tua>' have niready> !emmnd if so ii oime may,-as a cimep
fmriiiliiimg market, end lima> ivili no doubi, if aur mer.

emains displa>' iificet energy, acon flinit It s0 la
nnottier,-as 1 cimnmnei Ibreugi wili liiy ea expert
limair grainl ainî provisions t0 Euiroe, amd cran te the
Necw Englanm States. -

TVmat limoy eau do tis Irac froîn, taxation, and le vos-
sels buli cimeapi' ln thue country, and manucd and
werked ccoueînlcaily, is somellîing for wilc tmcy
ougii la be liiankfui, and for wmicim timeir morcmanle
have been desiroue. Ileriodicilly flie Western pipaisn
liea agltted tltI$ question, aven before lihe tlc war

aud is consequent taxation; he>' hmave nom a chance
0f reaiig limose dreams 0f indepandance o tise Stale
of?4aw York la mimici tliey have so long induiged.

Tise einstia censcienco of New York lias long been a
lOugi mDoret for fle peopîle 0f flie West aud Sout.
Tihe may ln iviicli flime rchants oftliat cil>' and Stale
have put On tiescreirs miien acting as factors for limcmi
have raismil lîmeir Indignation, and lima> have lrlad
arery menuîs t escape oui of tise bmande of flic Naew
Torkcrs, but se fer ivitout success. 'fli ouI>' iopo

wiii flia people of theo WSest eau nom have le la Ca-
nada, eud ire hotte lisai beforo long lima> me>' have tiii
eetisfmction of lmaviîîg limat hope reaslizemi. Il wi i ba
consuimmatien in vhmicis belli parties may wail feaiI a
prido la accampisiig.

Thse New Hîform Bill.
Tise Bll introducetl b>' Fart Ruussell for lima exten-

senm of flm franchmise, and viîmicli il fa expectid iili e
readnsecond lime ou flie 121h Imst., proposes, as te lime
cunilis, ta reduce lise franchmise from, £GO tg £1i, t0

giro Icaseimoiders and copyimoidors l berouglis lise
sane rigimîs am freeiioIdars, iii lanlemeuts of equa
value.

As leolima baron lis, la raduce fle occupation front
£10 ho £j .1I aboiish fle so-lclmie e ig luso

thie Iterm Act of 1832, wvinich requir 5es I ries and
taecs" tu bo raidi bafaro a rale eau lie climed; te
aiiow "comîîeuîîml imusetioders," whio do imot Éionsa
sel% es P rt-,but mmoelanmllords pa lia riheafor

As lu belil borîmgms and cossintîs, to creato s Sasiings
Bîank franciie.

''lie Operatior cflie111 Dl ilmmi le England aad
%Vills Mtsli îtiy la raid la exist nniongs4 lime
ýQela'ss ou velium il. s ssowV Propostmi Io ovas

lis e ciîoli prIile, and lime opponent oif flie mes-
sure dlaims limt tle>' aire uîîilit'mt b>' ignorance and
lreaiit- drumikaimess for fle exorcise of Ébmat priai-
i e. '.rmt aroirei objpct of tlie Bli ite gire a repra-
Fous aa Ion te lliuO %vuri igclasses isba are soi wI it u
Il, and lu lc-eau flie preîsonderance lu Parliemeuit ci
lise grea lidesd ilercale.


