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tics at command of the trade of all the four
Provinces which compose the Dominion, with
the mother country, prior to Confederation ;
but the following statement of the exports
and imports cf the late provinces of Canada
to Great Britain strongly support our state-
ment :
YEAR, 1MMORTS EXPORTS,
1854............ $22,963,350...........$10,876,714
1855...... o 13,303,460.... ....... 6,738,441
B o ot e vinnt 18,212.934..... ..... 10,467,744
B i 5vi disiosns 17,5669,025..........." 11,102,045
1858......... 12,287,063....... 8,898,611
B 14,786,084....... .. 7,076,758
' TS 15,869,980....... veee 12,839,069
B i ~o ot 20,386,937 ........... 18,907,105
B s csivis £21,179.31%........... 15,224,417
L RN 20,157,072........... 17,463,718
1864, (4 year) 11,880,240 .......... 4,728 280
1864-5......... 21,085,871........... 14,726,008
1865-6........ 28,994 530........... 12,981,641
1866-7 ....... . 34,260,509, .. 14,962,504
Totals... ....8$272 836,837 £167,893, 066
The above figures prove most concnlsively,
first : how rapidly our trade with Great

Britain increased as soon as the war taxes

and protection began to raise Awerican prices;
and secondly, the additional impulse given
to our Commerce with the mother country
by the termination of the Commercial[Treaty

with our neighbois. Our importations in
1865-6 and 1867 were unusually heavy, but
it will be seen that our transactions for the
first-two years of the Dominion are so much
larger as to more than account for the addi-
tions which Nova Scotia and New Brunswick

made to the totals:—

YEAR. IMPORTS EXPORTS,
1867-8 v 806,663,695..........821,329 010
1878-9.......... 35,704,470, .. 20,485,838
1
372,428,165 $£41,814, 848 |

The largest trade the late Province of |
Canada ever had in one year with Great
Britain was in 1866-T—the year preceding
confederation, the exports and ‘imports
amounting together to 845,242,150, This

was quite an exceptidnal year, and from the
over importation at that time importers have
since purchased more cautiously in England,
nevertheless, during the first year of con-
federation, our trade with Great Pritain
amounted to £57,992,705, and last year to
8566.250,308. The increase in our shipments
is marked and gratifying, and shows that a
large portion of our produve which formerly
found a market in the United States is now

sent direct to Britith markets.
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A SiLLy CELEBEATION A Mr. Morgan, \\!.--'

Lhappens to be President the North Americ .n(

Lite lusurance ( nmpany, stided the
from New York for England. His departure was |
3 |

|

wasted |

nicde the pretext for a genmeral spree, in v
the money of the policy-holders

to the full extent necessary to gratify the vanity

of Mr. Morgan, and satisfy the cravings of his
hangers-on for something good to eat and drink.
It was necessary to get a tug to take Iis Heavi-
ness from the pier to the steamer or which he |
was to sail, and some charges of powder were |
burnt in order to signalize the great event. This
is the same Morgan who figured in several pages
by a New York insurance jonrmal. as the cham-

pion of the *‘ registry system,” in which he sue-

ceeded in barbarously mutilating the Faglish
language, and making his company pey for the
publication of more rubbish than any sensible
man on the continent could be induced to put
his name to at any price. We often hear of cham- |
pagne lunches given by English companiess bat

this * guzzle and rout ” ip New York was foolish
beyond precedent.

FEELIRRSEL 5S¢ |
Hoxe Disrricr Mrrvan Insvrasce Cow

PANY.—There is a saying that it is as good to be
born lucky as rich. This Company had not a sin
gle loss by fire in the year embraced within the
report presented in other columns ; a result which

certainly could *“ not fail to be satisfactory.” The
President, Mr. McMurrich, takes strong ground in
favor of the pramium note system, as against all-
cash premiums, and discusses the matter at con-

sideralile length, and with much force. The

management of the Home District is a model vfi
cautiousness and conservatism, and the fact above |
stated gws to show that it is not alw ays l[\'

unduly pushing a business that the most profit

is made,

Communications. |

POWERS OF AGENTS.
To the Editor of the Monetary Times
Sin:—Apart from any desire or intention, even
had 1 the ability, to venture an opinion with re-
;nr«l to the late decision, of the learned Viee
Chaneéllor, in the case of Gooderham and Worts

| v8. the Queen insurance company, I canmot for-

bear offering a few observationson.one point in the

| case, which | think deserves the serious consider

ation of mercantile and insurance men. | refer
to the point dwelt upon at some length by the V.
t!. and the learned counsel on bothsides, viz., the
mature and ‘extent of the respounsibility of am
agent. If the opinion advanced by the counsel |
for the defence, and s'.ll»]-ul‘!ml by the cases cited,
is to be regarded as the law in such matters, | can
only say, that the less one has to do with an
agent, particularly in the business  of insurance,
the better, for it is certainly dilienlt to decide
where the responsibility of an agent begins, sl
more difficult still, to say where it ends. It has
hitherto been generally consilered that an insar-
ance company was liable for any act of its agent,
so long as such act was a jart of any business

transaction performed by Lim, as the agent of
such company. The law, as laid down, appears
to be, that no company is liable for any act §
of its agent, if proved to be in violation, "l”lt’l'-';
of -the prvisions of its charter, or of the positives
tustructions contained in his commission, or nj
the ]'Hntnl conditions of the |~||i~_\ {

How, | would ask, am | to possess mysell of}

the information desired in spch cases. How am

auy or the whole of such provisions amd exceps|
tions | hesitate not to aver that these pro<
visions amd exceptions are violated ".\' .Igvh(Q‘
every day in the week. Oue case cited at the |
late examination was to this effect, A person
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| insuiil in one of our local officds throngh an
| agenty on the policy maturing the agent called

upouifhe assured, and supposing he had forgotten
tie t of the ‘expiry of his policy, Jeft the

| renesiil receipt ; efore the payment of the

m the property was accident]y destroyed by

prex
fire $pavment was resisted, and it was held
by the court that the Company sdas nof liabie.

.\'uﬂ,{‘nrrr is a class of cases which are of daily oe-
cur; s, Teccipts are scattered broad-cast, fre-
qu«-i Al for \L‘l.\". even for wedks before the
ug of the policy by agents and cahvassers
thlir eagerness to secure their tisks from the

cluifies of some equally cager competitor, and
yet if the Companies choosr to avail themselves
of it clause 1n the conditions of their policy

wovides that ** we insurnder shall be con-
Ju‘nn'l‘uy wnlil the actual e yme ot of the
m,” such receipts are not worth the paper
ou Which they are written.
e years ago an agent, in a city not far from

Togofito, was detected issuing renewal receipts, the
facisinile of those received from the head office,
whilsg the genuine was returned cancelled, repre-
sentifig the risk as having lapsal. How was
an, isurer to kuow this? In thd event of the
destfiction of his property unfler sach eir-
culgiances, shoull he have been Teft: without re-

gree against the company ! In effecting a policy
u’ill:gu agent, I may infer it to be past of my
daty®Ro ask to examine his commission, to assure
lll’\ that he is not exeeeding bis instrac tions,
ori thg company’s charter and polidy, to pee that
thiigf provisions and stipulations’ are not leing
\'ilh‘ll,

These matters could be presented in po- many
phasts that I fear | should odipy aa undue

| amofiht of your space, and perlinps wesry the

patighee of your readers, and shall thevefore con
clhdg by quoting a portion of the tlosing remarks
of the V. ., which were to this ¢ffect : If insu-
rinck companies will persist in allowing their
basigess to be transacted in the lopse sand careless
wanger as exemplefied in several ehses which have
chbm@ before our courts, it may ere long be neces-
sary 8o have special legislation, for the protection
of h. iul!!j~ 5
Truly yours, ‘
: Ixserei.

'I"m.::n, 20th June, 1870,

‘,' THE DOMINION NOTE ACT.

The following is the Act of last session, entitled,
£ A Act to amend the Act 31 Vietoria,  Chapter
$6, aid to regulate the Issue of Dotuinion Notes. ™
ﬂ‘\ltthl to 12th May, 1870:

Iihmendment of the Act passed in the thirty-
first Jear of her Majesty’s Reign, entituled, ** An
Act §o enable Banks in any part of Cannda to use
Not@ of the Dominion instead of issuing Notes of

itheigbwn; ™ Her Majesty, by and with the advice

and Bonsent of the Senate and Hotse of Commons
of Cghada, enacts as follow

18The tirst seven Sections of the sabl Aet are
hr.’«f._\' e "‘.Qll'\'. except as to any armangement with
the Bank of Montresl now existing wnder them,
whigth shall rethain in force until termipated in
ane ance with the conditions thereof.

28 Section ten of the said Act is 'Il‘ri'il_! Yfivnlw'.
andinlso so much of Section eight as determines
or @lates to the amount of Dominjon notes which
maf bLe issued and outstanding at any time ; and
th@emount of such notes which may be issuned
aufl outstanding st any time, anil the amount of
spcie and debentures to be hell for secaring the
rdfemption thereof, shail hereafter be such, and

| sith only, asis authorized hy the fu:ll-l’illg [

tibus of this Act,
3. Dominion notes to the amount of five million

other day ] | to satisfy myself that the agent is not vic latingg | d@llars, or such greater amoufit as may be

tlorized as hereafter mentioned, may be issned

1 remain outstanding at any time, on the

urity of debentures of the Daminion and specie
] together to a like amount, and of which not

nre than cighty per cent, shall be debentures;
» ¢




