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Business

**" lousehold name through the world.

3

cf publicity.

"World's Trade

‘,'l'ﬂu. the same supplies of capital
occurs, the export trade of the
Kingdom will show a reaction

can place abroad with profit

the United States, has |

Advertising and Modern

The part that advertising plays in
modern business can hardly be over-
estimated. From time to time stril-
ing examples of the part printer's ink
plays in commerce comes to light and
indicates that advertising is the great-
cst factor in the building of big busi-
ness. A short time ago the Managing
Director of Pears Ltd., the great soap
manufacturers, died. The story told
of his advertising appropriations seems
almost incredible. When he took
charge of the business it was almost
-anknown while at his death the com-

pany was the greatest manufacturers,
of soap, in the world. Through the
£ < mse of advertising he had made it a

Another striking example of the
power of publicity has just been re-
vealed in connection with the much
despised chewing gum. This habit of
chewing gum has been going on for
¢ generations, but not until very re-
B cently did it assume nation-wide pro-

portions. To-day one chewing gum
* company spends two million dollars a

year in advertising its brand. To sup-
iass' ply its needs it owns millions of acres
6% 5f Tand in tropical countries, employs
thowsands of men to grow and harvest
‘the raw material and thousands more
.10 manufacture and distribute it. There
= are mow twenty-five million packages
adisof chéwing gum sold each year at an
‘% “W¥crage cost of $1.00 per package.
Usuen Ender the demand raw chicle, from
swhich chewing gum is made, has ad-
vapced in price in the past decade
q'um fifteen to sixty cents. The head
of tlie world’s largést ¢hewing gum
_bi<réomipany In speaking of the incrdased
demand for his product, said: “T
don’t: know any reason for this
immehse increase except the power of
advertising, certainly gum is no
cheaper and no mew taste has devel-
oped in humanity. As a matter of
fact, raw chicle has immensely in-
creased in cost, but the power of ad-
L .. vertising has created a demand.” Ad-

*. «vertising backed up by good goods can

“#“'work wonders. The increased demand
for chewing gum is but one of many
such examples which might be sight-
= ed"sHiowing the possibilities and power

The Condition of the

*The econoniic condition of the var-
fous: ‘industrial nations of the world
shows that the volume of international
commerce, which has expanded rapid-
ly for so many years, has ceased to
* grow, afd as a matter of fact has be-
| gun te'contract. As far as the United
Kingdom is concerned, the ebb in the
.§ tide of trade has just set in: but the
' contraction of business will likely be
% comparatively small. It is evident
S that as long as England is prepared

1o provide capital freely to other na-
- tions, and to take payment for a large
part of its exports in securities, there
= will be no great shrinkage in the vol-
=.ume of its foreign traGe. But when
‘we look at the situation in Canada, in

n the world, but even the enormous
aumber of cattle slaughtered in that

inéreased consziou;»:lf we want
 cheaper meat, we Mfust - grow more
cattle. Another way in which the
shortage of cattle will affect the pub-
e is through cost
Leather is adva ADE in price in sym-
pathy with the agvgnce in the price
of meat. We can &t
but we must wear shoes. Evidently,
there is need Obectslbimedack to the
land” movement in-—ait-parts of the
world. This moXemeat-to the lang

in advance. It may be said in & word
that while we may continue to look
for contraction in trade in the case
of large corporations, there need be
no fear that trade will show any con-
siderable falling off in those industries
which are individually controlled, such
as agriculture and fishing, and in those
occubatlons whose success depends
upon personal management,

It is of the greatest importance,
however, to. recognize that, when a
large-part of the world becomes un-
usually economical in consequence of
the state of its credit or other con-

the ’'nineties almost the whole world

Iy exceeded consumption, and prices
of commodities, especially agricultural

tiving bears as heavily upon the great

whole econtinent. Something is radi
:all¥ wrong when, in a great new

find it increasingly difficult to make

it needs to be pointed out that high
srotective tariffs, speculation in real

ductive work, bring no lasting pros
serity. The world as a whole mu
rive up its programme of militarism

art of peace. - 'Only so can it be hoped

set free.

New High Record for
Beef -’ .

The price of : ~ROW,_ at
iigh level and i,n»likelx to remain in
's present exaltéd.positiph until pro-
luction overtakes con®umption. While
ost of lving theories‘,”\t;rf{!s, trust
nd various other. regsop® are given fo
he advance in’ the cast gt beef, the
eal reason is due tg;#he: fict tha
here is a shortage of cattle ?‘]xrough
Jut the world.” ' Uiitil "Wis shortage
wxhich  is t‘oﬂd-‘wld_e."fs ‘oxettaken,
there will be no materigl Faduction in
-he price ot beef. In the six_ieading
‘attle markets jn the United States,
here have only. been ‘2,965,800 pattle
received during the fivit hal‘l of the
Jresent year. This figure cpmpares
¥ith 3,340,000 for the corresponding
seriod of last year, or g decréase of
early 400,000 head. T¥'does not take
nuch of an economist or a mathema-
ician to figure out why the pri‘re of
seel should advance, especially whep
‘he fj gs for these meat centre i
he ﬂ d ' States are largely tru of
ul the big slaughter. houses thro?g'h-
out the world. e
At the present time, Argenlina’ ¥
he ‘greatest meat producing (-ou‘l.ry

leuntry cannot l)ean}glnv'erlake the

of shoes.

top eating meat,

would result in an increase in the

South America and in various other
. number of cattle. @ Y

new countries we see evicence that
these countries, which have borrowed
80 freely from the United Kingdom
|0 recent years, may desire to reduce
{itheir borrowings for a time. Carnipda
for example will, in all probability,

urally attracting the most attention,
to demand, for a year or two

there is a great.deal of additional work
being carried on in connection with
water way development in the. United
States. For example the Cape Cod
anal built at a cost of $12,000,000, win
equence of the rednetion of. the | be opened for business on' the 29th of
unt of capital that the British in-|this month. It is of course a compara-
; - tively unimportant canal, being but 13
Bd- safety. However it should be | miles in length, but has a contributory
that in perfods of trade rehetion tonnage of 25,000,000 tons, It is esti-
ductive power of the world, in | mated that the Panama Canal whic
m is not greatly diminish-} Will cost in the neighborhood of $400,-
- gertain directions, production |000,000, has a prospective tonnage of

'slie has received of recent years. It

fell into depression; production large-

products, fell io a level ‘t_’hqt‘ brouglu i
extreme poverty to the agricultural |
communities of the world. Conditions
improved only when two ' ©¥ three |
countries, of which the most'‘fmport-
ant was Great Britain, begmE—¥6 con-
sume with greater freedom. YfAjigen-
eral fall in the level of ptices Would
stimulate industry everywhere {o-day |
throughout the world. High  prices,
for which Bryan and his fdéllowers
fonght in 1896, have become a reality.
We know that no lasting prosperity |
can be assured as long as the cost of |

conseming masses as it does to-day.
Surely it is a serious matter that the
city of Montreal should bear the repu- !
tation of being ome of the most expen-
sive’ cities in which to live on the |

ountry like Canada, with its millions
o fertile acres, the working classes
mds meet. What is needed is a na {

‘ional survey of the whole situation. |

estate, vast expenditures on unpro-

that great economic :burdens under |
which the ‘mations of the world groan |
to-day will be'lifted and the people | Properties have been selling. It is ex-
vected that with improved monetary
1 ‘onditions, there wili be a revival in

ew |

.
building additional canals and improv-
ing the water ways in order to cheap-
en the carrying of freight and to act
as a regulator .on ‘railway rates. In
Canada a similar development is tak-
ing place despite the fact that we have
|a greater per capita railway mileage
than any other country in the world.
This activity in canal building is shown
in the work now going on in connec-
tion with the Welland Canal and the
proposed construction of the Georgian
Bay Canal. Despite the progress made
by railways,  water borne commerce,
especially for the heavier kind, will

| Professor James Mavor of the Uni-
{

trolling factors, other countries con- | ‘ersity of Toronto has bgen granted a
sume with greater freedom. During| vear's leave of absence in order that

1e'may lecture in India. Why 1ot have
iim start on the Hindus aboard the
| Komagata Maru?

President Poincare of France and
ifs premier, who recently left on a

rip to Russia, were given an allow-
ince of $80,000. That is the sum we
always take with us when we go away

or a short holiday.

A woman, the mother of nine chil-
Iren, has just eloped. The ways of

ome women are past finding out.

‘ If the Montreal Baseball players go
| on strike it will at least assure therh
of their presemt place in the League.
They are now second from the bottom
| but if the season is prolonged they may

10t hold their present dizzy height.

wushels, but if onr Western grain grow-

| 10t be above requirements.

| Building permits in Montreal for the
irst six months of the present year
mounted to $8,521,000 as compared
vith $$9,432,000 for the corresponding
veriod of 1913, or a decrease of $1,400,-

ind of aggrandizement, and turn its |
attention from the art of war to the | ’0- Although this is 2 considerable

| shrinkage in building, there has been
10 decrease in the prices at which
high class residential gr good business

| building. Montreal can not be kept

ihack through any temporary depres-

| sion.

] —tf

| The election yesterday of four new
lirectors of the Grank Trunk Pacific
indicates that more and more the' di-
rection of both the Grand Trunk and
the Grand Trunk Pacific is being cen-

be. Under.the old arrangement when
every policy had to be submitted to
London for ratification, there were un-
1ecessary delays.

The passing of sailing ships is em-
phasized by the following étailstics
which show that in 1889 the world'’s
tonnage wag represented by 22,402
sailing \'essels of 9,496,603 net tons, as
against 10,260 steamers of 7,414,954
net tons, whereas to-day there are but
6,694 sailing vessels of 3,890,936 net
ons, as compared with 23,897 steamers
of 26,517,029 net tons.

PEEERELFTEETT Prv bR HEFEELE

£ ‘A LITTLE NONSENSE ;
NOW AND THEN”’
PESBREISTLESE P RES TR b

Probahiy the failure of that iz dry
suds firm in New York was cdue to the

iecreasing yuantities of dry goods se-

R

*
+
#
€2

Mired ¢ women's clo. +» these daye.
Southein Luntix

There is co
Mo
tibition

Ther='doesn’'t seem to be a -tesir

The Montreal Harbour Commisgion-
’rs are about to construct an addition
0 their number one elevator, which
vill give the port an additional capac-
ty of 1,500,000 bushels. When. this is
ompleted the harbour will have an
slevator capacity o® over 9,000,000

ug areas keep on increasing, the local
iccommodation for handling grain will

tered in Canada. This is as it should|

W. W. Swansou,)

and hence increases the impc
capital in the industrial process.
The Roundabout Process.

heen discovered tHat a greater

ibout v

In either way, we have the fact that

'The Positive Theory of Capital,
“I am short-gighted, and wish to
1 pair of spectacles. For
juire ground and polished g
1 steel framework. . But all

‘arth and iron ore. How am I tc
transform these into spec

W, and indeed, a v

I must take the

by a series of proces
slass thus prepared—
'f ingenious instrument irefully con
tructed  beforehand—is ground an
Jolished into the lens fit for rt
dighted eves.  Similarly, 1 must smel
the ore in the blast furnace, ct the

ained.”
Tlustratjons might be ¢

method. That method has won it
way because of itg efficiency and the
results achieved. !

Increasing Use of Machinery.

The capitalistic. pracess inyplves a»
increased use, of machinery. Machiner,
has invaded almost every line of pro
tuction, and has displaced the labo
f man. 'This  does  not mean o
-ourge, that there is less work for me
o perform’'on the dontrary there i
eater and steadier employment he
ause 'of tHE 'greater productiveness ¢
machifie méthod Compare, for ex
ample, the results achieved in the mak
ing of pins under primitive and mod
ern cnnditit")n.« .

In the manufacture oOf pins, the firs
operation is that of straightening th
wire. This' was done by a wire
straightening machine in former time
as at present; but the time under th
modern method is as 1 to 40 unde
primitive methods Under the ma
*hine methods, in the second operation
he wire is cut and the pins headed anc
»ointed by machines, 12 of which ma:
he tended by one person. Under the
hand method the pin was made in tw.
varts, the head being made in the
form of a coil and closed on the enc
of the shaft. It required seven oper-
ations to make the pin under thi:
method, and the time required wa:
seventy-three times as long as wher
done by modern ms: “hinery., Whitening
the pins was acc omplished by mecan:
of a whitening tank operated by hand

the partoi Aibanians to sce theiretoun-
try ovemrrun with Wieds.—\lilvaulicn
Evening Wisconsin.

IT. COULDN'T BE DONE.

Somebody said that it couldn’t be done,

But he ¥ith a chuckle replied,

That “maye it couldn't,” but he would
be ome

Who weuin't say so till he tried.

So he buckléd right in, with the trace

Canal Building

Although the Panama Canal is nat-

“but in others it expands. | only 10,600,000 tons. It is very often
ce, during the present year !t

steel industry, both in!fively sman amount do the greatest| il ere are thousdnds to 'point out

amount of business. The two at the

rue that canals costin

& a compgra-

des are regulated as to
it by the orders received in

{“800” handle more traffic than any
other canals in the world and yet

were built at a Comparatively smaj) | Just start in to siig as you tackle toe
outlay.

Througliout' the entire United States
there is a growing feeling in favor of

they

gun it,
With a lift ofihis chin and a bit of a

There are thousands to tell you it can-

But just buckle in witha bit «f a grin,

of a grin,

H= started .ty sing as he tackled  the
thipg
That couldr't be done—and he did it.

iin ; land.” Land which is frée is no more

_ -~ &Tin, to be regarded as an eéconomic good

2 w 1:hu‘ul'a(rry ?nu?ylinz or qulddit, than air or sunshine--alt of them uge-

es ::l;;:'; OMing ‘As he tackled :ii: |y perhaps necessary, but in no sense
hong

Tiat covldn’t be done—and he i1 it

not be done,
There are thoysands to prophesy | hj
failure;

Yyou, one by one,
The dangers that wait to

'

Then take off your hat and g0 to it,

thing,

On his fac¥. If he worried he hid it. :le‘l::l[h:lrif '::f. Dlatned B e o Jrorgh

view of either labor or saving.

ed in recent years by certain Xmerican
> €co, ists, 2 4 X -
Somebody scofled, “Oh, you'll never do conomists, and partioularly by Profes

thats sor Davenport, of the University of

Missouri. It is his contdntion thu

At least, ever has =

But he8:'0‘(":',';';:;”":’;!h"‘:‘;l’;l’: l’* i land, in the economic sensel—land that
2 y O 0K P o~ s «

off hila\hac 00K I has market value—is no different in its

figin and nature than %any ca tal

And the 14 - 4 origin and ) pita
4 thing we knew he'd be £00d. It must be noted ‘@arefully that

his statement " applies # “economig.

% ducts of past labor.
~Fdgar A, Guest,.la Onward, valuable caphé géo

as is done ngw. But to- ay the pro
cess is fifteen times shorter than un
der the old conditions. The operatior
of drying and cleaning the pins is now
performed by a fanning mil: former-
ly a drying pan was used that tool
twenty times as long. The pins wer¢
formerly, as now, polished in a tumb
ling barrel, but the time consumed |
as 1 to 15, *

Pin-sticking machines are used to
day to stick the ping in paper. 'nde;
the hand method this is accomplishec
in two operations, crimping the paper
and sticking in the pins. Folding the
papers, packing and labeling require
much less time under the machine
than under the hand method. Anq fin.
ally, the power used under the two, me-
thods is enormously in favor of th
capitalistic process.

The Creation of Capital.
It is generally stated by econorhist:
that all capital has arisen through 1a
bor and saving. Land, on the contrary

lained from the point of

These propositions have been attach

oooooobn’bo‘oﬁoooog«
o o

O CAPITALISTIG. PRPDUCTION. O.
o s ! 1%
0000000000/0000000;

(Sixth in & series of Short Articlés on
Business ﬁconﬁglcs, by Professor

The complexity ‘arising from the
division’ of Idi)&r.: fnd the ‘growing ‘use
of machinery, have added to the num-
ber of stages in ‘production and the
period: of tlmfeh:vp: which theé Wwhole
process - is spread. This involves a
sreater! @se of tools: and maghinery,
ance of

In the organization of industry it has
esult is
btained by producing goods in round:
'S than in producing them di-
rectly.  Where a good can be produced

>y the indirect way, a greater product
*an be obtained by the expenditure of
abor than by the;direct method. But
«eyond this, the superiority of the in-
lirect way manifests itself in being the
mly way that certain goods can bhe ob-
wined. So important is the round-
bout method og production that socie-
% could never abandon it and go back
to the primitive -form of direct pro-
luction. An example will make this
:lear. Eugen von Boehm-Bawerk, in

cure offers toward that end is silicious

icles”  Work
1s I may, it is impossible for me to
make spectacles, directly out of sili-
cious earth as it would be to make
the steel frames out of the iron ore.
Here there is no immediate or direct
method of production. There is noth-
ing for it byt to take the roundabout
{ roundabout
licious earth
and. fuel, and build furnaces for smelt-
ing the glass from the silicious earth;
the glass thus obtained has to be
carefully purified, worked and cooled

i ; finally. the
n by means

raw iron into steel, and make the frame
therefrom—processes that cannot be
carried through without a long series
of tools and buildings that, on theil
part again, require great amounts of
previous labér. . Thus, by an increas-
ngly roundabout- way, the end is ob-

eatly multi-
plied, but the abové admirably proves
the point made. It would be impos-
sible to carry on wvast industrial, fin-
ancial and' transportation enferprises
without recourse to the roundabous

created by-fibor nor dpes it owe'
uﬂimao saving. CINEE
~~&nd land, on the other hand, in

true economic sense, ‘has been
in part by fabor. S

g

that market value to the labor ‘éxp’gnd-
ed upon it. And so, when oné pro-
jects a new railway into a vast virgin

value. ' In that sense it _has been eco-
nomically created. Land may be de-
nuded of, its fertility, and yworn out.

be said also that much landls “saved”
in the same way as many capital goods.
Taking -this point of view, mo real
economic distinction can be grawn be-
ween capital goods and economie land.
Both ave capital in the megning of
the definition given: “Capital. is
wealth hejd for acquisitive purpgses.”

Capital to ‘the Individual and to
4 Society. .

of the jndividual and that of society
at large to what is, and what is not,
‘apital has been already emphasized.
But further reference may be made
1ere to make the point clear.

Stocks, bonds and securities yield an
ncome to the owner, and are regarded
by him as part of his capital. But
themselves, such securities are merely
>vidences of ownership or indebtedness.
A stock certificate states that the hold-
er has certain fractions of ownership
in a given concrete thing or sets or
things. A bond is a mere promise to
pay. Bonds that are issued by cor-
porations relate, as a rule, to some form
of capitalistic enterprise. But, as.the
‘ase  of government securities show,
they may be the result of operations
hat are quite wasteful. The funds
raised by their issue may be wasted
)N wars or upon preparations for wars.
Though capital to the individual, .they
may or may not signify the creation
or the existence of real capital.

In making a summation of a nation’s
wealth, therefore, evidences of indebt-
*dness, such as bonds, may not always
be counted in. Of course securities
representing Great Br
ments in foreign countri
L0 S]7.000.000.000—7111;1,\' be regarded
oth as individual and as national
vealth. as they are the source of a
sreat individual and national income.
But naturally, within the confines of

1ot be included in the sum total of the
nation’s wealth, and also the mills, fac-
‘ories and lands on which these mort-
jages are based.

JIG WHEAT YIELD AND SUPPLY.
The wheat yield of this country and
‘anada, ba ng accident to the spring
vheat crop in the next 30 days, may

ushels,
) this
"nited States
130,000,000 bus

S expected io furnisn
Total supply' " of

" will be more than 1.200,000,000) hy-
~Fhiladelphia Ne

s Burean

timber is cleared and a hundred and
one processes followed before some
land has any economic value,;: .Jt owes

INCORPORA
CAPITAL Paid up
UNDIVIDED PROFITS o R o

HEAD OFFICE-M

thrritory, the land immediately acquires

Therefore, in a very real sense ‘it may

H.R. Drnllond.h&q.
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00000000000 O0O0 0O Finance today, even more : .
titude has natur

past, largely determines the fate of
A country whieh is not pre-
pared, which has a large floating: debt
to look after, and is pot able

CONDITION OF FRENCH :
 might have

(0]
0000000000000000CFC
The placing of the
Loan in France, as is well known, met

an enormous disadvantage

therefore, that the Minister of Finapce
must provide in’the 3

the amortisation of° the debt:
the second place, for a sufficight re-
venue to prevent new

with remarkable succ

specting the great success of the loan.

rnment, by the success of the

have given much thought # the pron-
lem, and have proposed sfious pl:

ened its position.

one thing, at lea

is to be thoroughly revived. It is es-
the total amount of the

| friends of France dc

| double the amount which.has just heen | ernment which wj

|funded, and that unless proper meas- | long to permit t 2
|ures are taken this floating debt will{luhlishml onat rnu::hl): firm founda-
France is cnormously
ish crities in particular, who are | wealthy, hay;
capital than/&ny other nation
he .exception of the United

1 country, bonds and mortgages can !

s pro-  well-thdight-out scheme is put
n to control her financial poli-
/hile Franece has the largest na-
1 debt in Europe, her people are
able to support the burden
ing that the burden is adjusted to

| that will not be sufficient, unle
| vision is made for raising such a rev
at difficulty hereto in this respect | W,

onably he estimated at 1,150,000.000 | short lives of Ministries.
nce hdrdly had time to study th
1k

Kingdom, so in France,
s henceforth must hear
myf; I‘airel: sl)v}le of pational taxation, if
G elll‘”‘e nation is te prosper.

an unprecedented production. |
real product of the soil tHe|sit:

| poliey and prope

vheat of the two countries thix croyp |
yving that this is an exceeding

“rous situntion for a country £ be'in. ' girls in the United States.

agazine of Canada

Edited by Roy Campbell, B.A., B.Sc.F.

The Leading 'Téchnical Trade
Journal in the English-speaking
‘Pulp and Paper World

economic goods.

It is maintained by :T)av(*npdr(.; and

his followers, that not all capital has
been created by labor,/ A didgmond in
the rough is capital—it may “b# stum-

ed upon. - A water-fall fifeh wi

furnish motive power is vé‘ly'able, and
to fan economic good—a capitdlagood, an(
yet it has not had any “lglor origin
» you, | Good "wine that changes /into better
wine, and hence more ¥gluable wine.
eannot be said to have 6
increase to the expendit
Neither b, hese %
That “cannol bhe done”—An(; you'll do | greéat part,
it

d the valye-
e of labor,

Y30
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(7 1 goods, in
‘/*'ﬁ' dhe pro- |
A franchise ig , |

bidlpds neither |

f pR{éES»‘ WERE‘ LOW&R«?

Power, Brazilian and vTomm‘ .
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Canadian markets, in additio
sual summer diginclination 't
directly under the influ
surmises, now  heard o1

s hand, of the results that ar
evz]r; to attend the forthcoming har
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10 thes
trade, are

v‘Tyt“"ﬂll"l(‘ quarters thére has been -in
od a desire ta sow some seeds o
respect, and that at
rally induced heaitan‘m

art of traders, who otherwis
ou the port been tempted.to go into
market that contains so many offer
ings at attractive levels:

Good Recuperative Powers.

\\'hflo some time ago ther? migl}
have been some foundation for sciptl
cism respecting the outlook, that } og
would appear to have passed. Ifrovel'x
jally Canadian crops—and particular
Iy those In the West—have good Vre
cuperative  powers, and the prcw\r'x
reason weuld ,m[m{\r to afford no ex

to that rule. A
ce?;[,«i::(.-d a continuarce of existing
eonditions, the Western rfumll', — an
that 18 the section that has been main
Iy called in doubt—is calculated to ylel
much-the same volume of grajn as at.
tended last year's hz(u-vest. The lates
advices from Winnipeg are that the
weather in the three Provinces beyonc
the Great Lakes is leVUTﬂ‘)!(‘, and that
should no  untoward »clrcumslunu
arise, an average crop will be gleaned

Political Considerations.

Nor is the general situation at al
conducive to expansive trading. Not
only has the day to day postponement
of a decision in the freight rate casc
across the line tended to repress inter-
est, hut political considerations of nc
mean moment have also been unsettl-

e“’X‘hv latest of these—the action thaf
is to be taken against the New Haver
railroad--lias caused a profound im-
pression both here and abroad. The
feeling of rcstraint would doubtless be
intengified should similar suits be in-
as is not improbable,; againsi
ys in the neighboring re-

publie.
Few Price Changes.

In the general list Ottawa Power,
Brazilian and Toronto Rallway 'were
the only urities that displayed even
the smal emblance of activity., All
of them were somewhat lower than was
the cas erday. Bell Telephone wa
up ovr a point at 148. Canada Steam-
ship issues were steady. Small vari-
ation was'shown.in the generality - of
pric Tk ¢
Tramway Pewer stock again claimed
attention in the dnlisted department-—
for th: firgt time since it became ap-
parent that no immediate attion wauld
be taken regarding an: extension of ‘the
franchise. * The, forthénming repoxt “of
the Montreal'. Framways -+ Company,
which, it i§ sald, Wil prove. quite sat-
isfactory to the shareholders, is the
inventive o the. renewed buying, Ce-
dar Rapids bonds were once more in
demand it 86% .

MONTREAL UNLISTED

Miscellaneous: —
Can. Felt. Com. s 15 . .
Carriage 'etories, Ltd, SE N

Cedars Rapids Mfz., & g
Power Co. .. .. ... 66%2 661
Do.. Bonds 867% 86%

Mex. Nor. Power .. . oY% 5
Mex, Mahogany & Rub. i .
Corp. .. .. BE .

f I’nwcra 46% 6%
Comiliw &y 463

Pape (' R L L 31 20

Lo, Bonas .. .. .... 6%  T3%
MORNIN(_; BOARD.

Cedars Hapids Power—% at' 67, 1

67,

at

unada Powe
mack §Com.
way Posver— at
17 i0 at 47,
at 4714,
Porcupine—L200  at” 89,
Cedars Rapids Power Jonds —$1800
al B6%. $1000 at 86%, $500 at 86%,
$2000 ot 8634, $1000 at 368,
Way. Bonds—$1000 at 76.
AFTERNOON BOARD.
Tramway Power—100 at 47%, 10 ai
. 100 at 4514,
Cedars Rapids Power—40 at 6614.
Mex. North Power—50 at 5.
Cedars Rapidg Power Bonds— $500
at 86%, $5000 at 863
Way,

Western
Wa,

Bonds—$10¢ at 77, $3000 at

o

&\—\_

WHY BUY
ADVERTISED
GOODS ?

B-E-C-A-U-S-E -

Advertising incredases the .
:l;le of a commodity, lowers
e eost of selling, and there-
Y reduces the ‘price to the
Consumer; 84 the same time
Buarantecing {ha quality of
the product. -
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