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BRILLINNT CAREER
COMES T0A CLOSE

Rt. Hon. Jos;pT Chamberlain
Died at London Home
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Attention More Generally [Mr. H. B. Walker
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OTHERS 'IN THE MARKET

Canada Has Found it More Difficult to Raise Funds in London,
Credit Has Declined, But Because There ‘Are So. Many O
Loans—The Effect of a Good Harv est,

Sik EDMUND WALKER, C
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Ready 'Reception
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Protection and Consist
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Sir Lyman M. Jones,
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When. Profit Is So

Ch
pion of Impefialism—An Opponent

Amistant General Manager

London, July 3.—Even the most con- ughout Canada a

Servative of our British Journals are
now beginning to recognize the abso-

With Branches thro

London, July 8.—The death of Joseph <
United States,

night, removed one of the most strik-
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espondents thro
ank offers unsurpassed
tion of every kind of ban
or in foreign countries,

Collections Efected Promptly and at Reasonable Rates

(By Professor W. W. Swanson)

Mr. H. B. Walker, Manager of  the population noted for its
Montreal Branch of the Canadian Bank | its capacity for work
of Commerce, very courteously granted | STce of common, sense.
an ‘interview to the Journal of Com-
merce to-day. Mr. Walker, who, as is
well known, is brother of Sir Edmund | rise

ing figures from British

lute soundness of British industry. The
habit of late years has been to search
with miscroscopes for traces of decad-
ence, and to reproduce every trace mul-
tiplied by many diameters.
could not go on for ever,
abounding national revenue, a declin-
ing unemployment
factories, contented agriculturists, and

a populdtion whose standard of com-
fort is steadily rising, the prophets of

facilities for ¢
king business

health was not publicly known to be
any worse than at any time in t) e past
two or three years.

Mrs. Chamberlain, who
her husband's side since |
en with paralysis seven ve ars
his son, Austen Chamberlain,
| M Chamberlain when de ath azcurred

at 10.30 o'clock last night

three, the greatest is cominon sense,
“Witness, as proof of this statement,
manner in which our people have
n to meet the present emergency.
P Instead of weeping and lamentations
the Canadian they have busily: gone to work to set
their house in order.
the questionable busihess
venture, the gambler's propesition—ail

Walker, President
Bank of Commerce, has been connected
with the Bank for many years, he
his observations upon present condi-

| THE MOLSONS BANK

3 Incorporated 1855

London season whieh

hese have been thrown on the
heap. Canadians once more ha:
down to the real foundation and
of all true. prosperity, viz,

doom—or, as you call them in Canada,
the calamity howlers—have had a bad
Nobody heeds them now, and
they have to fall back upon fallacious
contrasts with other countries, such
as I described in a letter to the Jour-
nal of Commerce last week.

tions are of more than ordinary inter-

Industrial and Commercial Outléok in the grounds of his Hirming
d

Few Business Failures.
“And it has been wonderful how 1lit-

“What are the indications, Mr. Wal-
ker, as far as you have been able to

and son, he received
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Perhaps it is well, for the sake of
clearness, to say here that I am pur-
posely taking no account of the oceca-

tle has beswijost in this time
adjustment. “Seme values in ir
ual holding8 ‘of . real estate, and
have had to be scaled
but there is-as mubh real
the country as ever before,
is there, the forests and the

observe for a revival ofr business in

wheeled out on the lawn a
f

The Crown Trust Company

145 St. James Street

Paid-up Capital

“I must first of all say, in answer | forth,
to your questions, and to disarm pos-

sible criticism, that I am what T may

w.muunlalclllunchu political measures' on our prosperity.
There are always plenty of people, on

the Stock Exchange

lalism, was the chief policy: for which

$500,000.00

company for the public’s . service,

things are not what they are.
article I am dealing with the definite

flamboyant predictions

ment through par-
rich-quick - - manigulators who

alysis occurred, has suffered an almost

able and willing

features of British industry. The pro- busy blaring out their proposition,
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e best goal is just good
ough for our trade, and

;’llt is the kind of coal we
{eell.
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Enquiries invited,

Irving P. Rexford

short-cut reads to fortunes,
good commonsense of

8ress goes on in spite of all the at-
tempts to make it appear otherwise.

Indeed, the Journalists who have been
decrying all things British have now
almost completely changed their tune.
| Leading -papers like the Times, the
Morning Post, and the Daily Mail, are
now busy pointing out' the sound op-
portunities that heme industries offer
to the man with money to invest. Most
of our purely financial” journals have
Jbeen pointing this out:for a long while,
The @éneral  and ' popular papers are
now following in their steps.

ok bemoclavest. at. HofMtwe...
. So_far as the employment of that#
capital at home is coucerned, it will be

ing the only British statesman who ad-
vocates it on all ocea

The Right Hon. Joseph Chamberlain
was the ploneer in Great Britain of ta-
riff reform and the great advoc

perity of a nation 4s foun
the hard work and the
terprise of ‘its people,
' Time of Trial Wi
“This period of stor
-We recovered too
from: the financial 1
ch lagted, as you.wil
y but "a few months,
the lesson of caution,

n_us yith sufs:
e iy

with the exception of a brief interreg-
num, he represented
Parllament, until seven years ago when
he. was forced to retire from the poli-
tical fight hy a stroke of
which made him an invalid to the day
During these years of

RESIDENCE FOR SALE

216 Drummond Street; West .Side :

ards north of Sune rhgooke

Mrs. Chamberiatn; $%ho was his
is the daughter of W. C.
late judge of the M
& Caurt and SeoMlary for
War during Presidént Cleveland's first
M, "Chamberlain con-
tinued to be returned: to
from Birmingham upito January Hth,
1913, when he dddressed a letter to his
constituents ' régigning
saying: “I cannot hdpe again to do my
work-in Parliament, and 1 fel that our
city and the constituency nced the ser-
vices of a younger man.”

Argentine Rep‘;nbllc, with

taught such a lesson

i it remains to be
r we shall take advant
I think we shall,
there are signs that
curtailing wasteful
ness and personal extravy.

manufacturing plants.
ment of more labor is an impossibility,
because there is no spare labor avail-
But “there's always plenty of
Thus, old processes

Machinery is re-

room at the top.”
give place to new.
newed. Better finished
The products that need the
highest skill, the most peérfect plant,
the best materials—thes
ducts which'it.is the
Ish manufacturers to handle. The stan-
dard of the world's
steadily rising. There are always cus-
tomers to be found
everything. British manufacturers can
be sure of a market, and they are
quietly and steadily making for it.
These things—very briefly sketched

THE CRADOCK SIMPSON co.

THE TRANSPORTATION BUILDING
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* more profitable task,

Manager of the Montreal branch of
the Bank of Commerce, who says com-
greatest asset of the

= MONTREAL

The Question of Capital.

“Why is it, Mr. Walker, that Can-
ada has experienced such
Betting capital in the K
ket during the past
ernmental and indy
ple reason that Canada
¥ borrower, but is m

ambition of Brit- Oppoeea Home Rule.

While his grentest claim to fame was
stern *d and brilliant advocacy
ropean mAr: lf‘t‘r: ‘lvl(‘l-(n:wm:;’ a ]lrnl;’('livv policy for

ar, R sov- | . Qrutdiintelie.
Frar, for both gov- [ o0 ¥ Britain, the citadel of free trade,

term a "*‘conservative optimist.”
is to sdy, while I am unable to sece a
pot of gold hanging at the end of every
rainbow, I cannot on the other hand
see my surroundings only through blue
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of Gladstone in that statesman's efforts
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| STEAMER STILL ASHORE

Passongors Takan off Assiniboia and
g0 Being 8hifted—Expected
- to Move OFff To-day.

S AR
hTrh:FC.P.R. 8.8--Assiniboia 1s sl a-
on Baq Nelghbour's shoal at the

e the“o Georgian Bay. Although it
3 ‘t OUght that the ship would be
0.back off the bani on which she
Te the close of yester-
! , the latest’ word #hich
sheen reee\‘v;d’ broves that her how
€ld than‘was expected
'uf;l!lﬂ hundyeq vagsengers . wihich
boird at tiys timé the &hip
Off, by thé Alberta,

teamer, ' last evening,

IMed fa.theik destination.
& :

cal
0} 3
Plrémoving fhe eargo With
ghtening the khip wily cgm-
Afternoon, and it is
r o'clock all of the
ave been transfér-
When this is done, it

® will float easily off
Without ascistance, x

-'Jl’llllre‘ot the lottom on which
“t n::tl_ng is not known, nor.

damage caused to h
‘J&".""P the older Cp.R. Inl:

ola has a double bot-
witen she hag shipped iittle
ater, -daso(ug Harcjon, of
i ns, Owen SouaA,
Q::.MAF h'l ’.hle work of trans.- o
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for Home Rule for Ireland; as one of

noticed that during
two Brazil, Russia and Canada

in this space—explain a great deal,
They explain, for instance, why there
is not such a rush as there used to
be for foreign and colonial securities.
They explain why British firms some-
times refuse contracts, and let them
pass to Germany and Beligum and
They even explain why the
nufacturer turns his nose
up at international exhibitions, ‘What
does he want with “shows,” when he is
put beyond competition?
ave noticed also that many
of our most responsible financial writ-
ers have warned investors that the ex-
pansion of railways and other me:
to the development of new countries
has reached its limit
Does this miean the
it Increaalng]y diffic

“What we must do in Canad.
is to resolutely and courag
Nothing is to be gained by
shutting our eyes to the real condi-
tions around us; and much more can
i%. be sald that nothing is to be gained
by getting a distorted view of things,
and by preaching boundless prosperity
where there is only solid progress.

“I have intense faith in the future
of my country, but I must base
firm foundation of facts.
The simple truth is that we have met
with a reversal in trade and commerce,
but it is also the truth that the falling
off in trade and industry has not be
peculiar to Canada alone.

The Price of Prog_reu in New Coun-

Can Be Safely —m———o

TO NET 10P.C.

the outstanding bonded in-
rest requirements,

and as the Minister whose poit-
South Africa involved his coun-
war it had experi-

The demand comes ;

and mullim)::‘!l(-ru-;mrt‘ tryin the g ! L

enced since the Crimean conflict, it

as from governments. | blotted out the two Boer republios and
that the Balkan war | % WL Afric

INVESTED

net earnings FIVE times the inte,

the warlike preparations of
various powers, from China
all had their effect upon |
which is the greatest
market in the world,
is not surprising that
a decided tendency to
ates, and to tighten the
metropolis of the | (,.qay

s Intlmate relation-

G. A. ROBINSON & CO.

413 MERCHANTS BANK BUILDING, MONTREAL.,

reorganization of
onial policy made him a figure of pro-
found significance in the eyes of the
various Dominion
| London, and more than one Agent-Gen-

,» declared that his work for the

N6 one can draw the de
these facts that there
ination against Canad
Canada has occupied a p.
e and power in the United |
and we must see to it ths
our position ther
while I do not want |
would like to emphasize
must bend every effort |
to improve our credit both from the
individual and the

Colonies will find
ult to raise capital

A.B.C. MEDIATORS |
RESUME SITTINGS

President Wilson Trying to|
Bring Together Villa and |
Carranza Factions '

| down to posterity as one
Empire builders of the time.

Mr. Chamberlain, born 1836, wa
eldest son of the late Joseph
berlain, and Mary, daughter of H. Har-
| Young Joseph received his early
education at a private school kept by
Rev. Arthur Johnson, and at the Lon-
don University School, later receiving
the degrees of L.L.D. from Cambridge,

those Jeremiahs who are abroad and
who can see no silver lining to
It is dull and gloomy
I know, but behind the clouds
the sun still shines in the eternal blue.
Young countries that are forging ahead
must pay the penalties of the mistakes
they make in their too eager march
If, in_the exuberancy and
the vigor of our youth, we have reach-
ed for results too sooh be’ore perform-
ing the necessary work that wouid en-
title us to the reward, we must not
be greatly blamed.
achieved something that has merited
the admiration of the world. Although
in some instances our reach has ex-
ceeded our grasp that is merely the
defect of our virtues, for virtue it jis
to have faith in ourselves and in our
country, and to have the courage to

It might mean that.
capitalist wants to see
his money coming back,
additional funds b
terest with, but ac
tual profits made in
Here in his own coun
the hum of the factori
his money and earni
And. while this attra
as at present, far
schemes are losing t

Less Speculative Spirit.

This does not mean that Coloni
vestments will dry up.
But they are not like-
t as the power to in-
I begin to see the
g tendency toward
€ Industries, and it
at present taking
available capital.
are more popular

orrowed to pay in-

ng his dividends.
ction is so strong
away development

| thrice married; his first wife, whom he
Harriet, daughter of

Immediate Business Prospects.
“In conclusion, I may say that, /IH(
far as I can interpret the signs, I look | 1868 he ma
de and commerce. | Timothy Kenrick, who died in 187
t, | last wife, by whom he is survived, is
I am an | the daughter of W. C. Endicott, who
was President Cleveland’s Seecretary of

(8pecial to The Journal of Commerce.) |

rried Florence, daug

for a revival of tr:
Remember what I said at the outse
however, in this connection.

At least, we have

House to-day, the
expected to resume

shines behind the clouds, but T am not
blind to the fact that there are, and

Was Thrice Mayor,

working of a stron
the support of hom:
S these that' are
the cream of the
British “industrials”

za factions together,

Mr. Chamberlain was thrice mayor

the city of Birmingham,
returned to Parliament from that cit
in 1876, and in 1880 he became Presi
dent of thq British Board of Trade.
He held this office until 1885, becom-
ing President of the Local Government
The office in which he
most distinguished himself was that
of SBecretary of State for the Colonies,
which he held from 1895 to 1903.

clearing, and the first beams of sun-
light are breaking through.

“We have had no big failure such as
the Claflin failure in New York, or the
break-down of bank credit among a
certain group of banks in
Liquidation has been &oing on in a
steady way; dividends have been pass-
ed; the output of facteries has been
curtailed, but there has net: been any
8Severe shock to our credit institutions,
nor has any important business gone
Our record in these respects
has been wonderfully. good. We have
Founded the corner.
And not the least of
these heartening signs
not only in the West, but
throughout the whole of Canada. -

“It is true we are not yet entirely
The summer is young
and our harvest prospects may be in-
barring such untoward
Events, every indication points to a

¥ | Constitutionalists at Saltillo,

Depressions Not Peculiar to Canada.
“As I have said, industrial depres-
sions are not peculiar to Canada. They
have marked economic progress, at one
time or another, everywhere through-
To-day, nearly every
highly industrialized country has sunk
into the trough of depression as the
topmost wave of prosperity has surged

Think Peace Arranged.

Mexico City, July 3.
United States and Mexico was defin-
itely arranged yesterday by signing of
protocols by Mexican de!
In | &4ra Falls, according to a statement
1901 he was appointed Chancellor of the | ¥1ven out here by acting Foreign Min
University of Birmingham, and more
recently Lord Rector or Glasgow Uni-

MAJOR R. W. LEONARD,

People who turn alone to Stock Ex- once hetwaer | Whe  has ¢

ange records for

their information
tatement hard to be-
annot trace this in-
y of home invest-

TRIED TO WRECK TRAIN. 3
Danbury, July 3.-—The third attempt.
w weeks to wréek the federal
express on the New Haven Railroad
was frustrated to-day.
| covered wedged in a crossover frog. .

e

creasing popularit
ments through th
of the stock and share
f: part of the money in-
strials is not even ad-
It can be had for the
80 to speak, and our manu-~
not find it among
their own profits,

ister Esteva Ruise.

“As far as Canada is concerned, how-
ever, I firmly believe ‘the best is yet
I can well remember, during
areer as a banker, many dark per-
iods in our industrial and commercial
history — periods far more dangerous
and threatening than the time through
we have almost passed.
never once have I lost faith in Can-
ada; and much more would it be im-
possible for me to lose faith in her to-

Mexican Senate has acted on it.

MAGHRR FALLS

R TR RIS T

THE SPECIAL FEATURES AMO
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Mr.
death was officially announced tosday
to have been heart failure,
he had been gradually sinking since
Tuesday, the members of the family
had preferred that his desperate con-
dition should not ' become

”Maid of ¢
“Cave of the Winds”
“Niagara Gorge Trip”

themselves, out of

tendency is going to con-
well to be aware of it in
judge of the future capa-
ritish investor to finance
undertakings that do not
emselves directly with find-

\for British factories.

AMERICANS AT HENLEY.
Henley, July 3—The Union Boat Club
of Boston defeated
Club eight in the

“We may be pardoned if, in our pride
of birth and in our pride of country,
to become too enthusias-
But we have truly a won-
with magnificent re-
sources of sea, of forest, of field and
But much more—and this is
the all-essential factor — we have a

means to the railways, the merchants
and the banks, I need not
“One cropawill not bring

TTRACTIONS

Mayence - Rowing
semi-finals for the
Grand Challenge Cup this afternoon.
This brings thé Union Boat Club and
Harvard together in the’ finals, Winni-
having been eliminated this morn-
by Harvard, = .5

enoiigh. . As for the othe

am glad it il not do 8o,
tong ‘and short of the m

revive confidence and”




