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- stilled Into Market, - Standard
Issues Prominent Once More

«WAR” STOCKS NEGLECTED

y Only Sent to Check Impatience of

7 8o Say Certain Hyphenated-Am-

kers—Will End Satisfactorily,
They State.

" German Repl
£ Americans
. grican Ban

(Exclusive Leased Wire to Journal of Commerce.)
New York, June 3.—There was a moderatg volume
g{lu:th'i'y at the opening and prices were higher all
4 d as a result of buying which seemed to be of
.:“:nturc of accumulation rather than the covering
the
s shm;s‘:cm believed that the interview between the
p:iedem and German Ambassador had resulted in
£ gome progress towards a settlement of the interna-
:o,,,ﬂ difficulty, the latter being said to have made
the suggestions which, if accepted by Berlin, woula
move much of this country’s ground of complaint.
k l"L'nhm Pacific opened 3% up at 126% and Southern
pacific advanced % on first sale, which was at 88.
In Reading there was an initial gain of %.
General Electric was strong feature, although the
Street had no confirmation of vague rumors that the
i any has received important war orders.

- comp:

P

New York, June 3.—A large volume of activity de-
veloped after the opening and at the end of thg first
half hour the market was in all respects the best
whieh Wall Street has had in many days. It was
gtrong, broad and active and its action tended to
gustain the theory that some change for the better
had either occurred or was expected in this country's
plations with Germany.

The fact was favorably commented upon that one
house had sold 10,000 shares of Steel in Wednesday's
market all within a range of %. The absorping ca-
pacity shown was impressive and present strength is
a natural result.

By advancing to 70%, American Smelting and Re-
tining gained 2% on Wednesday's close being helped
by strength in Copper and also the advance in Lead.
Butte and Superior continued its upward move-
ment in response to great strength in spelter mar-
It gained 2% to 76%.

ket.

New York, June 3.—A vigorous advance in the
market was halted a little before the end of the “irsy
hour by the news of the recapture by the Aus
German army of the fortress of Przemys! from which
it was inferred that the European conflict would be
long drawn out, notwithstanding Italy's entrance into
it and the prospect of the participation by the Bal-
kan States.

In connection with the strength of United Sta‘es
Steel it was predicted that the plants of the company
would be operating to full capacity within 90 days
and that prices in leading lines of inaterial
be higher than they are now.

Federal Mining and Smelting continued its advanc-
ing movement the preferred-gaining 4% points to 41
and the common 2 points to'17. The rise was due to
a big demand for lead at advanced prices.

ro-

wouid |

New York, June 3.—At the end of the second hour
the market was quiet but stocks maintained the sub-
stantial advance and the sentiment in the ssmeer was
unmistakeably optimistic.

In German circles in which on Tuesday it wa
ed that Ambassador von

tat-
Bernstorff would submit
important proposals to President Wilson, it was con-
tended that the event justified the forecast and that
4 settlement of the international difficulty between |
this country and Germany had been brought much
nearer by Wednesday's conference.

In connection with the advance in United States
Steel, it was predicted that a deciglon In the anti-
trust suit would be rendered’in the near future and
that in the main it would be favorable to the com-
pany,

It was figured that on the order for 30,000 cars

000 a year.

large the output.

sent rate of earnings

around $1.25 quarterly.

New York,

selling at 985,

June
stron

short time.

for shrapnel parts anc

7: Prairie Pipe
Oil, New Jersey,

up
100, v

received by Pressed Steel Car from the Russian gov-
emment the profit would be approximately $6,000,- |
000, and that it would suffice to restore the cummm\1
stock to a dividend basis.

If from other business the |
company could e

arn its preferred dividend the. Rus-
sian order would mean earnings of more than 20 per
¢ent. on the common during the period of about two
Years in which the cars were being turned out.

New York, June 3.—Great strength was shown by
the market in the early afternoon and the activity
%88 on large scale.

The most
in the trading

isfactory feature was tne prominence
i f stocks of the standard class, while
y ssues dropped into comparatively incon-
fplcuous pluce. United States Steel was the leader
and it exerted a powerful influence.
w::ezd\'ﬂncx-d to 58% a net gain of 3% points. It
2 Pected tonnage statement to be published next |
:utt“:vould make a good showing and that for the
quarter net earnings would be $25,000,000, or

aby
, 4bout 1 per cent. for common stock after payment of
breferred dividend,
Cert

3 a4ln prominent German bankers were said to
ve

- advised friends that the reply to President Wil-
cheskn”“j Was only transmitted for the purpose of
cking Impatience which had begun to manifest it-

self i
s on this side and.that more satisfactory proposals
ould be submitted later.,

AL PAPER TRADING.

June 3.—An easier tone is noted in
ber market. Rates are 3% to 4 per
+ though choice short maturities could undoubt-

edly be placeq
“ed below 3% per cent,
in the SREket. P nt., were there any

X COMMERC|
New York,
Commercial pa
cent,,

——
HAS ADVANCED 10% POINTS.

New York, g
» June 3.—G
At 148, yp ok eneral Motors Common so1d

4 points from yesterday's clos

Within 2 points of ‘the high record. o
———

AMERICAN STOCKS UNCHANGED,

on, June 3.—In the late afternoon

Were unchanged from 1 p.m. prices.

—_—
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Long

stocks American
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000;
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June
market
5.05.
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points.

New York, June

at 145, up Tl

New York, June 3.—

. (Furnished by Jenks, Gwynne & Co.)

STRENGTH IN COPPER SHARES.
New York, June 3.—The recent strength of Am
algamated Copper and Anaconda
accompanied by reports that Anaconda's dividend will |
be ingreased at a meeting of the directors this month
On its present production and 19 cent copper Anacon-
da must be earning at the rate of more than §20,000,-

Copper shares is |

Apaconda now pays 25 cents per share

on 19 cent

copper

duce Anaconda's cost of producing and greatly

should

Improvements now under way will materially re-

en-

quarterly.
Before the war the rate was 756 cents quarterly.

Fre-
be

AMERICAN CAN STOCK STRONG.

3.—American

up

1 other war

3; Ohio Oil 138 up

ap 1:

mn

preferr

munitions.

from.
OlIL SHARES ON CURB.
New York, June 3—Standard Oil snares
curb were generally firm. Prairic Oil sold

ed was

2% points on rumors that
the directors would declare part of the remaining 8%
per cent. back dividends due on stock in comparatively
The common sold at 38 and the talk per-
sists that the company has received substantial orders

The

company is said to be earning in excess of § per cent. |
on the common with best half of the year to be heard

on the

312,

2; Standard |
Standard Oil, Kentucky,

—General

248, up 6. Other issues quict and firm. Amn Zine
sold from 50% up to

N. Y. COTTON RANGE.

New York, June 3.—Cotton range at close:
Open High Low.

July 9.19 9.45
October 9.78 9.75 9.87
December ... 10.02 .11 10.01 10.11
January 10.06 10,17 10.05 10.17
March 10.30 10.30 10.33

N. Y. STOCK SALES.

New York, June 3.—Sales of stocks, 10 am. to 2
p.m.: To-day 577,058, Wednesday 239,123; Tuesday
167,064

Bond sales: To-day $2445.000; Wednesday, $1,33

. Y. METAL EXCHANGE.
Metal
Spot 374

Exchange quotes

to 3% cents; Lead,

GENERAL MOTORS UP 7'4 POINTS.

Motors common

CANADIAN STOCKS IN N. Y,

Granby 83%.

495 to

FULL

—=a OF

[ MEAT ]

“

paper.

never throw

away a copy
of the Journal of
Commerce --- its
too full of meat”
declared asub-
scriber the other
day. That is the
verdict ofall who
get a taste for the

by men who think

It is read

—

- Stock. Open, - ' High. Low. 2 pm.

Amal._Cop. .. 67% 70 67% 70 |

Am. B. Sugar .. .. 4% 48% 41y 48% |

Am. Can. .. . ., . 838% . 38% 36% 381 |

Am. Car. Foo.. ... B8%- 53% 5214 53% |

Am. Loco. o suieie - AIK 0 48% a1y 83|

Am. Smelt. .. .... 68% 70% 681 0% |

AT &R 180 120% 120 120% |

Anaconda .. ..... 32 33% 2 3315 |

AT &S F. ..... 100 101% 100 1015 |

Balt. & Ohio .. ... 72% 3% 2% 3% |

Beth. Steel .. .. .. 146%  149% 1465 149 !

Brooklyn R. T. .... 89% ... sss |

Can. Pacific .. ... 155% 156 154% |

Cen. Leather .. .. 37 38

Ches. Ohio .. .. .. 40% 40% 407% |

oM BB, 8934 91 911 |

Chino Cop. .. ... 45% 5% 45% |

Cons, Gas. .. .. .. 124% 125%

)1y R R N 26% 27

Gen. Electric .. 162 163%

Gt, Nor. Pfd, .. 118 119 BRIGADIER-GENERAL CARSON,

Inter-Met. .. ..... 2y Who is praised for his excellent work in Londen,
Do., pfd. .g.. 72% 72 acting as special representative of the

Lehigh Val. .. 142%  143% 12y er of Militia.

Miami Cop. .. .. .. 2515 26% 2514

Mo. Pac. .. ., 11% 11% ‘

BITHDAY HONDR LT

New York Cen. 87 i

N.Y, N.H, H. .. 62 i

Nor e w1 INGLUDES MAKY CANADIANS

Nor ]’ac\... e .. 106 1063 105 |

Penn. R. R. 107 107% 10 | Principal Peterson and Lieut.-Governor Hendris, of

Ray Cons. . 23% 24% Ty Ontario, Receive K.C.M.G.—H. B. Ames, H. L.

Rep. Steel .. ..... 29 30 ] Drayton and J. C. Eaton Given K.B.

Reading 1437% 1453 1437 e

Soutkern Pac. 88 - 89 88

Soutliern Ry. 1614 .

Trlon Bac. .. . 1987 British Secretary of State for War, is made a Knight

ce .. 1257 |

U. S. Rubber .. 6314 :nf the Order of the Garter. This became known

U. S. Steel 55 [ when the list of King's Birthday Honors was Issued |
Do . pfd. 107 ast night.

Utah Cop. .. .... 66% 68 63y Francis Bertie, Ambassador to France, and Sir Ken-

| neth Muir McKenzie, clerk of the Crown Sir Gilbert
Parker, the novelist, and Sir Henry Norman, Liberal
member of the House of Commons,

are inade Bar- |

onets. }ind and toward the afternoon there was an advance in
Among Canadians to be honored are Liv\lh‘nun(-\‘.Iul_\' on claims of better export demand.

| Governor Hendrie, of Ontario, and \xrv-i‘)mnrﬁllnr‘ Corn was lower in sympathy with wheat, though

Peterson, of McGill University, Montreal, who h('(‘n"l(“lh(‘l‘!' was moderate commission house buylng at the

Knight Commanders of Saint Michael and Saint | decline.

George. | The oats market followed other grains. xport

Herbert Brown Ames, M., honorary-secretary of | inquiry was fulr

the Canadian Patriotic Fund; H. L. Drayton, chief|{ Grain rang

railway commissioner; John Craiz Katon, of Toronto; i Wheat:

Charles Frederick Fraser, superintendent of the Hllm]“ Previous
[?(‘h\ml at Halifax, and the Hon. I r DRowring, <|(‘ Open Hirh Low 2 pm, Close
| Newfoundland; are made Knights Bachelor [July .. ... 117 118 11614 118 1178

Vice-Chancellor Gordon, of Queen's, Kingston, and | September. 1127% 1147 113 1141y 114 “

Commander Stephens, chief of staff of the Canadian Corn: |

Naval Service, are made Companions of #Saint Michael | July &} Ty 3 4% .
and Saint George. | Sept I 4% A 4% |

Captain Richard Burton Deane, late superintendent Onts:— |
| of the Royal Northwest Mounted I’olice, and Franeis ! July 47 17% 17 7%
Hermann Gisborne, Parliamentary counsel at Ottawa, | Sept 127y 13 120

| are honored as Companions of the Imperial S--r\'u'o;
| Order

| Canadian Soldiers Rewarded.

| Of Canadian soldiers on the list there are five who

receive the Distinguished Conduct Medal as follows

New York

fer.
per cent.

per cent. for

clined to droop,

London, June 3.—Bar

New York,

Rates are
for

London, June 3.
| per cent. Bills firmer at 2% to 2 15-16 per cent
with few offering.

The stock market was idle and featurcless and in
Americans closed higher.

BAR SILVES

r 28 5-16Q, unchanged.

SILVER x’l’k TONS.

June 3.

, June 3.— Foreign

2% to

90 days;

over the year.

although

imerman & Forshay quote
sllver 49%: Mexican dollars, $8%, unchanged,

FOREIGN EXCHANGE QUIET.
New York, June 3.—Foreign exchange quiet.
Sterling—Cables, 4.78 16-18; demand, 4.78 7-186,
Franes—Cables, 5.43%; demand, 5.44%.
Marks—Cables, §82%; demand, 82%.
Lires—Cables, 5.91%; demand, 592,

exchange market

opened with demand sterling unchanged.
Sterling—Cables, 4.78 15-16; demand, 4.78 7-16.
Marks—Cables, 82%; demand, 82%.
Lires—Cables, 5.91%; demand, 6.92.
Francs—Cables, 5.43% ; demand, 5.44%.

N. Y. TIME MONEY EASIER.
New York, June 3.—Time money, is qulet and eas-
2% per cent. for 60 days, 2% to 2%
3 per cent.
manths;: 3 per cent, for five and six months, and 3%

for four

LONDON MONEY MARKET.

~Money was in demand at 13 to 2

but

British American Tobacco up 3% on increased divi-

’ dend.

Chicago, Ju

ly steady, u

tremc southw

sas,

London, June 3.—Field Marshal Barl Kitchener, the | CHICAGO WHEAT BARELY STEADY

UNDER RENEWED LIQUIDATION.

me 3.—The wheat
nder renewed

est.  The cables were

market

outside

(a good demand from shorts at the

opened bare-

liquidation and

Baronies have been conferred on Sir|eclaims of hedge selling against harvesting in ex-

There was
how-

easy

low levels,

on reporty of excessive rains in Oklahoma and
and the better political outlook. Prices stead-

LACKAWANNA STEEL STQQK UP,

New York, June 3.-
points to 4 The compiny
volume

Lackawanna Steel advanced 2
has heen taking a heavy
orders for ralls for Russia and for steel for

Dcuﬁio‘ as “DWMIJ Uﬂl'm”{ :
== Reserve is Still Above
Low, However

AR
GOLD HOLDINGS LOWER

These Declined £3,004,000, Which is Very Serie
Drop in Reserve is Natural Consequence— Cir-
culation Increased.

(Exclusive Leased Wire to Journal of Commeres.)

New York, June 3.—After the encouraging state-
ments of the past few weeks this week's return by
the Bank of England is distinetly unfavorable. There
is a decline of more than a point in the preportion of
reserve to liabilities, which, however, & still sub-
stantially above the low point reached a few weeks
ago.  But 20.20 per cent. is anything but strong,
and an analysis of the return does not make it any
more |'om|!\|rlng.

In their order of importance, the most serious item
is the reduction of £3,004,000 in the bulllon holdings.
It is true that the Bank of England has always held
the hitherto unassallable maxim that gold is meant
for use and not to hoard. Doubtless the joint stock
ilmnkn have strengthened their resources, and it Is
|
I

entirely possible that the entry of Italy into the war
may have created a new demand upon London, which
| is financing everybody.

\' The drop in reserve is a natural consequence of the
f outward movement of gold, while the dJdecrease of
| £4,150,000 in the two deposit items makes an unfavor-
‘ul»lv comparison with the reduction of only £ 400,000
| In the loan item (other seourities).

The increase of £588,000 in eirculation following the
still larger increase of last week, and taken in con-
Junction with the loss of gold would indicate a rapidly
growing tendency to substitute a paper obligation for

the sovereign.

fought with credit, at least as much as
| with men or with guns. The London money market
| Is earrying on n military operation of greater ultimate
consequence than the foreing of the Dardanelles or
the rehabilitation of Belgium. It need hardly be
sald that in these cireumstances the bank rate res

’ Wars are

or 10 per cent

mains at 5 per cent

and that it might be 2 per cent,

without changing the international ex-

change situation or affecting the real price of money.

London, June 3. -The Bank of England's return
compares as follows
This Week. Last Week,
Circulation ver enee.. £33,530,000 £32,947,000
Public Deposits ... ..., 181,762,000 132,088,000
Private Deposits 54,025,000 87,742,000
Govt, Securities ., 61,041,000 51,043,000
Other securities 138,888,000 139,200,000
| Reserve e sseee 43,662,000 47,240,000
| Pro. res. to liab 20.20 p.c. 21.49 p.e.
| Bulion 58,643,000 61,737,000
| WS
1 London, June 3.—Bank of England minimum dig-~

count rate remains unchanged at 6 per cent.

Private R. H. Drake, of the Fourteenth Battalion, shrapnel. It is estimated (he second quarter will show e
Montreal; Private S. Hacking, of the Princess Pat- | earnings large enough to wipe out the $500,000 deficit London, June 3.—Bank of England bought £0568,.
ricias; Sergeant S, \'. Paterson, of Winnipeg, attached of first quarter and show substantial amount left | 000 in bar gold and released £ 260,000 gold in sov-
lln the Princess Patricias; Private J. M. Robertson, of over The third quarter will be even better, ercigns for account of Egypt,
| the Princess Patrici and Corporal J. L. Wolsten-
holme, of the Princess Patricias, all for conspicuous
gallantry at St. Eloi. E‘__]J""""""ILE o uu""""M
The announcement also is made that further hon- E —-“"""""""","l < #
ors for the meritorious service of Canadians in the| S al R AR ORRORRD :
‘ war will be announced later. : 1 = :
‘ A vIA»\m: lvl,\l r»l'.ufﬂbvmr of ll\v. T‘llll-\l{w .\vm\‘ uvulv Navy | E—-j-g
receive promotion in or appointment to the Order of
the Bath. It is mentioned in the communication
making the list public that a further !ist of ||u||ul::‘

conferred in recognition of meritorious scrvices dur-

& the war will be announced ldter. \
l Twenty persons are given knighthoods, among them |

‘ 5. L. Fletcher, one of the managers of the White Star |

Line, for services in connection with the transport of
“Hun[»\. Charles Edward Foyer, the fisheries expert:
| Leo. G. €. Money, Liberal member of Parliame nt, and |
| @ number of officials in the civil service i

Sir John Neweli Jordan, Minister to China, is ap- |
pointed a Privy Councillor; Right Hon, Sir James

| Rennell Rodd, Ambassador to Italy, is given the Grand

[ Cross of St. Michael and St. Geo Charles Louis
{ Des Graz. Minister (o Serbia, and Francis William
‘.\'ll’nlu{l‘. Minister to Chile, are made Knight Com- |
| manders of St. Michael and St. George

STRENGTH IN U. S. STEEL STOCK.
New York, June 4

(is attributed in some

Strength in United States Steel

quarters to the s

iposition that

:if the United States should sever diplomatic relations
| with Germany it would be relieved from its present
obligation not to sell battleshipg, submarines, ete., to
[ the Allies. In the event of war with Germany, the

Steel bulls prediet a flood of such orders which would
|

call for a heavy supply of steel. {

Some steel manufacturers have revised their esti- |
| mates as to earnings of the United States Steel for
the current quarter. One  manufacturer estimates
$25,000,000 for the quarter which would probably |
;I"H\'l’ surplus after payment of 1% per cent. on pre !

ferred of close to $6,000,000. In matter of earnings

June should be best month in the second quarter

AMERICAN BANK CLEARINGS.
Bank clearings.
..$358,699,720

25,596,516
37,809,058
56,992,383

Decrcase
York

Boston

New

Vhiladelphia
Chicago ...

LONDON METAL MARKET. |

London, June 3.—Spelter is £97 bid for spot deliv-

ery, £93 for forward. Abové spot price Is off £
‘(rl'-m Wednesday and is equal to 21 cents, but this
iig fully 5 cents under the American parity for same
{ grade.

} e e s

| SHIPMENT OF BITUMINOUS COAL.

{ Philadelphia, June 3. —Shipments of bituminous coal |

| over Philadelphia and Reading for April totalled l;
127,619 tons, ,
|

| 298,169 tons, increase
i
IRON BARS ARE UP.
New York, June 3.—Iron bars are up $1 per ton,

making the new price $1.20 per 100 pounds at Chicago
and $1.25 per 100 pounds in Pittsburgh.

about a year old, which .aad

I A wild deer
! 3 \
| ently been —rounded by hounds, {00k refuge in Stam- |
| ford, Conn., where it died of wounds. l

I

appar- |
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The Journal of Commerce does not pad,
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