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Leeaed Wire to The Jet
pguibursb. Pa- APr" 14--Steel

improve slowly but stead 
j, change in domestic businee 

to come in. Pri< 
fairly steady. The 
and shapes is being i 

Steel Corpn., has i

Oldest of Three Surviving Banka to Be Found in the 
Little London Directory of 1677.

illusive

rBoth the Federal Government and the 
Banks are Deserving of 

Credit

a?
b-

Right Spirit

PLEDGES WERE PLENTIFUL

i The London correspondent of the New York Finan- 
i cier says : There have frequently been discussions 

I as to which is London’s oldest business. My own 
belief is that Child's Bank, which has stood for close 
upon 250 years at the top of Fleet Street, over 
against the site of vanished Temple- Bar, must have 
the honor. It is at any rate the oldest of the three 
still surviving banks to be found in the little London | 

Will Take at Least $300,000,000 to Carry Country : ulreptory of 1677—Child's. Martin's and Hoard's. If |

one carries its traditions back past Sir Francis Child, I 
the "father of his profession.” to his wife’s family,

In conversation with a representative of the Jour­

nal of Commerce yesterday, Mr. .H. C. Walby, of 

Prince Rupert, B.C., who has recently returned from 

Norway, says that the submarine blockade of the 
Germans is regarded 
pean nations,

“Thé cross-channel packets are running daily be­
tween Great Britain, France, Holland and Norway 
and shipping between the United Kingdom and tho 
Scandinavian countries is practically the same as it 
was before the so-called blackade was inaugurated.

British warships seem to be everywhere on the oth­
er side of the Atlantic, he stated, and all 
preaching English waters are under ^scrutiny. 
Scandinavian-American" liner upon which Mr. Wal­
by crossed from New York, was held up by a cruis­
er and taken into Kirkwall for examination as to 
contraband.

m continue

U, bolding 
win. PlRtes 
jjnited States

half business.
; production
M produced
Slowest rate meanwhile was 

that the gain from th

I i

German mines washed, ashore on the Norwegian

'r-
FINANCING CANADA’S TROOPS

huge bluff by the Euro-
continues to increas

■ ' now at a rate of 26,i
Parliament Willing to Act But it i. Doubted 

Direct Government Interference I» 
Necessary.

3Through Current Year—Expansion of 
Wheat Areas.

. I Whether'
m

« per cent.
Absolutely

The incretu 
has been much grei

I the Wheelers of Cheapside, one gets well into the 
I reign of Queen Elizabeth. There is. to be sure, no- 

of the Empire.” by Professor W. W. Swanson, of the thing: very old about the outside of Child’s Bank now. 
Economic Department of Queens University, is as , The room over Temple Bar where the archives
follows:

fc. The concluding article on "The Financial Power ton, however.
^ tically doubled since DecHOSE MARKETS (Bv W. E. Dowding.)

London, March 3i. (By mall)-The Trade, 
have found a valuable weapon in the 
the Government to relax the normal 
der which trade unionists ~
They urge with considerable 
ficç should not be

M Prac
torKs have
. pig iron and of steel since De< 

Anient in the situation Is that the 
ton by merchant furnaces is nov 
^reliant furnace output was pra 

months, November to F.

been steadily increasin
vessels ap- 

Th«
L nions 

1 reQuest from 
regulation

used to be kept, has gone with Temple Bar itself. 
The old rabbit-hole of a doorway has given place to 
a palatial entrance of carved stone and polished 

] marble.
We may now briefly review the financial situation . whether Child's or Hoare's or another was the ori- !

IV.

to work.are accustomed 
force that tiie 

If they 
their

the good of the
generally, the least the Government 
show some readiness to mitigate 
upon the working-classes by the 
price of necessities.

Canada's Financial Position and the War. Financial Policies and Financial Situa­
tions of the Opposing 

Powers

There is little point in speculating now
one-sided, 

—and they have already shown 
to suspend their rules for

Ur four 
fu a rate
Larcoal P'S iron, but the present 
Ltput is nearly 1,000,000 tons a y 
fit is estimated that fifteen per c 

Lw,tlv more of the output of the t 
fclrth steel works is being sen 
Lgpe of war material. The incre 
u p|g iron by merchant furnace 
[Lvier consumption of pig iron b; 
LUg, while the improvement in t 

rjpiper began in December the im

are v.-iliing of about 4,800,000 ton;»in Canada since the outbreak of the war. and the ginaJ Telson's in "A Tale of Two Cities.” But inside

of the Marigold,
"The Norwegians are entirely in sympathy with 

the Allies,’’ said Mr. Walby, “although they remain 
strictly neutral.

willingness- -
probable trend of events for the next few years one may stm see the gilded sign 
in this country. Up to the outbreak of war Can- i 
ada had borrowed about $3.000.000.000 in Europe and

country 

artificially j.iJ

which recalls the old inn "next door to 'Teh Devil,’ ” 
where the business was started.

The people of Norway have had 
the friendliest commercial relations with England 
for so many years that there is absolutely no ques­
tion as to which side they favor. The Queen of Nor­
way is a sister of King George.

I "Germany, by her ruthless acts since the 

gan, has practically alienated herself from the 
I pathies of the Scandinavian nations.

I honor is regarded with suspicion by the neutrals and

the burden im.Those of us who 
are in the habit of receiving Child’s checks have an­
other reminder of that flower in flame in full bloom,

TWO POINTS OF VIEWthe United States. France. Germany. Holland. Bel- 
Our interest obligations as agium and Switzerland, 

nation ranged between $10.000.000 and $12.000.000 a 
month, or somewhere between $120,000,000 and $144.-

The Government has not, 
very much, at âny

as a matter of fact, 
rate visibly; though

Parliament were plentiful enough, 
it may be doubted whether

and never more welcome than in this particular form, j German Versus English Opinion on the Finances of 
; Oliver Cromwell banked at Child's; so did Charles II, • Germany-Whose Credit Stands Highest.1 war be- 

Their word of

pledges iu
000,000 a year. The Hon. W. T. White estimates that 
our interest obligations per annum are at least $135,- 
000,000; while Sir Frederick Williams-Ta y lor, Gen- ! cashiers at 
eral Manager of the Bank of Montreal, puts the j a goud de„, „f -everybody. secret." 
amount at about $10.009.0M a month. Whatever the

(with disastrous results to the tirm), and his lady' 
friend. Barbara Villiers. Duchess of Cleveland. The ' 

Child's in those times must have known 1

same tin,.. 
Government jM_

(«reference 1= absolutely neeesWy. If trajets 
consumers could be brought to r,,.„ 
the right spirit, the evil could
public confidence restore,.............
m control of the supplies „f ,„.,.rislli,,

In one instance, at any rate, it has l„.„ „h,m
circumstances can triumph over ...........
stances. When prices first begat, t„ ln„v„ |M 
ward direction, the major and

The two subjoined dispatches—one from a market 
of the Allies and the other from a market of the Teu- ! 
tonic belligerents—are given together, as illustrating 
the conflicting arguments and the opposing points of 
view, entertained by the two sides in the contest. The 

New York. April 14. American Express Co., on T‘rst is from Vienna; the second from London.

/ industry apparently did ras a case in point, I will quote what one of the lead­
ing. Norwegian statesmen said in a speech to the 

; University Club at Christiania.

ÉÉ Bgonth ago.
» Steel plates are not so active as
■ tick, and, although the large con
■ jngji.20 for all second quarter de 
1 inclined to weakness. A better dei 
Eon the seaboard for plates for e
■ additional tonnage has been placed 1
■ interior points have not been affe< 
I elopment.
■ The steel rail market continues 
Pfkfr tonnage is being placed in va 
bach however below capacity. T 
I fg merchant steel bars is active, tl 
Huger makers in March having be 
lb any one month for more than a : 
Ping steel bars are in heavier requ 
Ittree good sized inquiries are in tl

precise sum may he, however, the fact is clear that 
this country has been faced with a serious situation

‘The German aux­
iliary cruiser Brandenburg with some four hundred 
officers and men was interned in one of the

AMERICAN EXPRESS COMPANY.

during the last few months
At the same time, nevertheless, it must be admit- Ma> lsl win take over express privileges on the 

ted that this difficult problem has been admirably Western Pacific lines according to a statement is- 
handled. both bv the banks and by the Government. sued by Vice-President Levey of the latter system, cretary of State for the Treasury in Germany. Dr.

The

virviim-
The German Side.

\ ienna, March 16.—The first speech of the new Se-
wegian pt/rts shortly after war was declared, 
officers and

The
crew, were allowed their liberty on

, . . . Parole by promising that they"""would stay aboard
contract has been confirmed by U. S. Circuit , Heltfencb. has produced as deep an Impression in j of thelr ship and remaln wlthi„ the c„ ,imlts Qul

- j ' 18 C0“ntrV aS m Germanv ltself' He explained ; of these men who passed their word of honor but
It is understood that the American Express Co. : that a time had come, when every individual must set j twelve remain by the ship to-day—the rest have es-

a basis of 50 per cent. . himself to learn that even principles must be adapt- j raped hack to Germany. The stltesman added slg.

been an English

corporal».,, ,lf Nt 
emeritt-iicy 

the Neath Gv,,.,., 
were present by invitation, 

the Association promised its

in South Wales, called anThose pessimists and critics who have arraigned the 
banks, the Government, and the vested interests, 
because of the methods that have been adopted, do 
not realize that the fir.aru ml situation might have 
been very much more svrk

which a deputation from 
sociation

will operate the contract cordial
Indeed, when we con- u* tbe tota* operating receipts. The express business ed to a situation. « with the Corporation andK «he war is endqd before the j nificantly. "Had the Brandenburg

trast Canada's position with that of Brazil and the 0,1 lbP >> estern Pacific heretofore was operated by year is out .as Dr. Heifferich hopes, the debt of the ! ship, all of her 
Argentine Republic, we shall see how fortunate the tbe Globe Express Co., which will retire from active Empire will have summed up to 25 billions of marks—

business on May 1st.

a representative

.
tee was formed to regulate thecrew would still be aboard."
certain provisions.

Each Monday morning certain 
millers, provision and other 

j the Town Clerk the lowest cash 

pared to accept for butter, cheese, l, 
sugar, and margarine. These uuncue : ; 
before the Committee and used as a ,
retail prices for the coming week.

The result has been that- . .eath 
with London prices, are lower by

Mr. Walby saw several floating mines whileI cross•
As has been said, the ; the present loan of ten billions being what is re- ing the North Sea. 

j quired for carrying on the war until Jhe late autumn.
All the belligerent Powers together are spending a

country has really been, 
banks both of Brazil and the Argentine at the out- mereli;,!.,.- ;;r>
break of the war. closed their doors: and even when 
they resumed business, depositors could withdraw 
only a stated amount <>f their funds each month 
Even under these conditn-ns balances could be with­
drawn only after proving that it was essential to 
protect the business interests of the depositor. In 1 
addition, moratoria were declared by both these 
South American Republics; and specie payments | 
were suspended. Canada, it is true, suspended spe- 1

FUME ISSUES BE TREASURY BILLS 
TO CUT FIXED INTEREST BITES

GENEE ELECTRIC COMPANY 
EARNED 12 F.C. ON ITS STUCK

billion and a half marks every Week, 
explained how Germany's financial powers had been ; 
underrated by her enemies.

Dr. Heifferich
LONDON MARKETS QL

f London. April 14.—Markets quiet 
Dolt 66%.

m. Germany and Austria- ' 
war as the j 

England, he showed, 1

War loan 94 9-16.Hungary do not spend so much on the 
] countries on the other side.

1 p.m. Equive 
• 73i*

106V*

London, April 14.—The government announces that | has spent mne billion ma,ks since the war began, Boston, Mass., April 14—It is understood that Gen- 
the future issues of treasury bills will be made at and its dai,y out,ay now annuints to 40 million marks. ; eral Electric earned about 12 p.c. on its $101,381,000
fixed rates of interest which will vary from time to j France and Kussia together are spending double that ] capital stock during its late fiscal
time. The Bank of England acting on behalf of the j amuunt- England has raised its taxes already. Ger- • months to Dec. 31 last,
treasury will make the offering of such bills daily | many is tr>ing hard to get through without war taxes. ; during 1913, but this

nor is it circulating an extraordinary amount of • tory considering 
Both Germany and Austria-Hungary have orders.

per cent., notwithstanding the fact 
roughly $8 per ton—has to be

7
itch.

year, the twelve 
This compares with 13 p.c. 

record is in every way satisfac- 
a shrinkage of 25 p.c. in incoming 

Sales billed out to customers did not of

ICin. Pac.cie payments : but not a bank closed its doors on 
account of the war: and The following table gives 

the last week in March:

175
tiegeneral moratorium was 

This last is an important point; as in 
our judgment it has very materially strengthened ;

29 2
declared. 14%in amounts of one, five, tr ten thousand, repayable 

three, six and nine months from the date of issue.
This procedure will di away with the occasional ! resorted to the plausible and healthy policy of 

offering of large amounts for competitive bidding and j 
it is the opinion of bankers that the new operation 1 

war' if skillfully handled will provide the

! 19% 1
Butter (New Zealand) per lb................the future credit of Canada in the money markets 

of the world. It may be said in passing, that the 1
95 9:j course record any such decline as 25 p.c. for the 

J son that the company came into 1914 with a very 
The first German loan has. since its emission, been ] large carry-over of unfinished business, 

ornment with repeatedly quoted above par. and it was possible to

(Australian) per lb...............
Cheese (Canadian)

” (Dutch)
” ( Welsh)

■Band sterling 4.SO.

135 129
Bank of Vancouver, which has now gone into liqui­
dation. was not forced into that position by the 
out becaues of other reasons.

58% 5

Actual earnings in 1914 were better than 12

A comparison of retail bacon prices 
cess of 4 cents per lb. in London

On the whole, it isn jail the necessary resources for a considerable period. ! emit the second loan at a higher rate than the first. ! for the stock, but the company charges liberally for
and obviate the necessity for another war loan for ! The loans in France and Russia were failures, and 1 new construction and this is all absorbed as an item
some time. In addition it will have the effect of! the British loan only succeeded because the Bank of of operating expense. It has been a great many years

England allowed such eaày payments. A common ! in, fact since General Electric has isstied any new se-
loan of the three allied Powers did not find the ap- 1 curities to pay for additional plants or physical
proval of England, and during all this time the de- ! equipment.

rather unfortunate that several Canadian provinces 
—including Ontario. Manitoba, Saskatchewan. Alber­
ta and British Colubia—have adopted more or less 
modified moratoria. Undoubtedly, some help had to 
be extended to honest debtors, who had become

FUTURES OPENED FIF
l Liverpool. April 14.—Futures 

joints up. At 12.30 p.m. Market was 
May-June July-Aug. Oct. 

579%

prices, while sugar remains the same for 1...1 i, 
There is no question, however, of jn —n- 

prices, as the weekly quotations 
Town Clerk and are always open for j,
tion.

openei
; steadying the market.1*

1 Tenders received: Tuesdax for the £ 15.000,000 
, six months treasury bills amounted to £ 44.316,000. are let.-unifl pot............. 564%

P*............... 570barrassed because of the war; but ft is doubtful 
Whether the adoption of moratoria was the best------
to meet thrae difficulties It should he kept in mind WCeU. Those who hid f 9S 2, hi received 78 p.c. of ! requirements of war. 
by the Provinces that they are legislating not only their applications, those bidding above that figure 
for the present but for the future as well ; and that receiving their full subscription, 
even- care should be taken to see that their credit

îWhen it has financed it has been in 
to carry

584The average discount rate on allotment was 3% p.c. 
way ! as compared with 3% p.c.

[posits in the German banks are rapidly increasing, j order to obtain additional working capital 
thanks to the adaptability of German industry to the | its rapidly growing gross business. Jpen............ 568%

At 12.30 p.m. there
582

was a good den 
jjtices were higher with middlings 
tyOOO bales, receipts 17,000 including 
an. Spot prices at 12.45 
filings fair 6,69d. good middlings 6.1;

Low middlings 5.39d. Good , 
Ordinary 4.79d.

£similar issue last This scheme has broader issues, ami ,n 
date it may be used by the Government a- 
for the regulation of prices in each h« 

j may be used to cover commodities - f . 
tion.

Gross sales of General Electric for the first 
I ter of 1915 have been running at the rate of about 

I London. March 25.—It will be remembered that Dr. $76,000,000 per annum. This contrasts with an $83,-
| Heifferich, in his speech introducing the new German | 000,000 rate during 1914, a decline of 8 p.c.

ada to cut down its Imports; and thus to close the ! war loan, asserted that the national credit of Germany | General Electric started in 1914 with new business
gap between imports and exports. We may. indeed, | was better than that of any of the Allies, and that ; coming in at the rate of nearly $95,000,000, but,

expect that our sales and imports will just about the depreciation in the Reichsmark 
balance one another, in the immediate future, for 1 no moment.

As London Sees It.
■S-

p.m. were
shall remain unimpaired. On the whole, however, 

, when it is recalled that almost every nation in the ilniPrices under municipal control r> ...... mi i
of more satisfaction thanworld, belligerent as well as neutral, has declared 

moratorium in some form or other, it must be ad­
mitted that Canadian expedients have been very 
derate indeed.

maxim,,in fix--,I
was a matter of ' course, everything slowed down sharply after Aug. l.jby a Parliamentary Commute 

An important banking authority in this This year new orders start at a low level and it is | legislating for the whole
the expectation of the directors that there will be j tion of local conditions, 
some picking up in volume before the year is much i 
more than half over.

k;:

IRON TRADE REVIEW
Cleveland, Ohio. April 14.—The Irbn 

ays: Wire mills

a considerable period, owing to the effort that is be- J city, referring to that speech, says: "One can only
ing put forth to increase production In this coun- j assume that Dr. Heifferich means German credit in
try. and to the decline in buying power due to the j Germany itself, as it would seem impossible that, ein-
cutting off of outside loans. This, however, has ! inent financier that he is. he should state, in the fact
brought us face to face with aiiotlu-r difficulty, 
we have remarked.
when it borrows, but really draws ..gainst credit bal-

:
The scheme has the merit of protecting lie 

trader, while it throttles
the second half year will see an increase in sale j by grabber who seeks to destroy 
General Electric.

The Minister of Finance has announced that it will 
take at least $300.000,000 to finance this country dur- i 
ing the coming year. For the financial year 1915- 
1916. we shall be obliged to borrow over $100.000.000 
for war purposes. Thus in the two financial 
1914-16. the national debt will likely be increased by 
well over $250.000,000. 
will yield $120,000,000; and new taxation Is expected 
to provide $30.000.000. leaving a balance of $150,000.- 
000 to be financed by borrowing. Where is this im­
mense sum of money to come from? 
doubt, the Canadian people themselves may be trust­
ed to furnish this capital to the Government, 
ings deposits are piling up in the banks, while 

® rent loans are declining, 
is an abundant supply of working capital, at least, in

are now operating 
Tin plate mills

It is easily conceivable that | est tic greedy im■ 
nil tlie ri'cipriH .il ■

<*nt. of capacity, 
live and there is improvement 
spite of some shading on desirable b

But it is hardly conservative to gâtions which exist between nilAs i of a 14 per cent, depreciation in the German bank-
country actually imports gold ! expect anything in the nature of a boom in the 

electrical business this year.
note, that his country’s credit abroad is better, when m being quite 

friais.
generally maintained oiEnglish and French currency is at a premium prac- 

As we have | tically everywhere:
BULLISH COTTON REPORT.ances to purchase goods from abr 

now no balances against which 
been a tremendous decline in 
responding loss of customs 
it may be truly said that the 

n'J Finance Minister are war taxes.

General Electric has been somewhat of a neglect­
ed stock in the market. For one thing it has been 
selling high all through the period of prostration. ' 
There has never been any serious question about its 
8 p.c. dividend rate. General Electric has been for I 

i months selling relatively higher than 75 p.c. of in­
dustrial stocks. Another thing which is exerting a 
slight influence is the fact that certain Massachu­
setts holders of this security have been driven 
of their stock by the rigors 
laws.—and General Electric has long been a prime 
New England investment.

• I.The old sources of revenue j the only exceptions being those 
draw, there has | countries where Great Britain and France have been 

imports, and a cor-

I The Principal buying 
[«utern territory,
C°- purchased from 40,000 
ton market

New York, April 14.—The bullish 
tion report issued by the Census Bureau i t n i, i <-< •■ l 1 > 
siderable local buying 
prices were unchanged to 5 points up. < ninp n • i 

i Tuesday's close.

of pig iron ha
i
B <
Ki

where the Lu kens Ii
buying enormous quantities of supplies, and to these 
countries Great Britain has either sent gold or 
marked gold on their account.

the opening to 50,000 toi 
at Chicago is more active.

In this sense 
laid .'by 'the 

If there had been 
war it is quite true that there would have been

revenue.

Continental buying was , i 
Liverpool selling, although a good spot ib in > 

j reported in the Liverpool cables and quota!."!

! "in order to ascertain the standard of credit, it is 
usual to compare the rates at which different 
tries can borrow.

I CONTRACT FOR SHELLS
| Pittsburg, Pa, April H._
P"* Atr Brake 
I *wed a i- 
f french Gov 
? »e!lg,
. known as 75

Sav­
in September last, Germany is­

sued at 97% per cent, certain Exchequer bonds and 
permanent debt, both carrying 5 per cent, interest, 
for the equivalent of £ 216,000,000. 
the beginning of the war issued Treasury bills at rates I 

j varying between 2 and 3% per cent., which 
; oversubscribed and always went to a very substantial 

A 3% per cent, war loan was then issued 
In this country for the sum of £350.000,000. at the 
price of 95, which, including the redemption in thir­
teen years, gives a yield of 4 per cent.
£50.000.000 of 3 per rent, five-year Exchequer bonds

i a great falling off in revenue; butt he deficit would 
have been made good by borrowing, which would have 

! Invovled only a small increase in taxation, or per- 
Canala. as distinct from investment capital. Tern - i '’“'T "" 'ncr<'aa<' al1' Bul to the war. It
porariiy, some of this working capital which is now I ^ me to ra's= huge sums for mill-
unemployed might he well Invested in Government I ‘“"T p',rl>oae"' ,hu“ obl,8lnK th" Government to lay

fresh taxation to meet deficiencies 
account.

A high officii. 
Company, says: ‘‘X

contract with the
12 points higher.

of Massachusetts tax
At the present time there

represen ti
■ ernment for 1.000,000 three- 

cartridge
V

Great Britain at cases and time tubes 
. millimetre Schneider
[ Vgre§ate« *20,000,000

to ^mplete it.
1 K R|tcr Conley,

PTed by the 
,(*al between

•'14b | J* CURTAILS SHIES OF SPIRITS and we havein the revenue FAMINE ABOUT TO END?debentures that can be sold when the money mar- I 
kets of the world are more favorable.
ful. however, whether Canada has $100,000.000 of in- ■ of space will not permit u.« to give a de-
vestment capital to put in her own Government *e- . tai,ed exposition of all the expedients adopted 
curities; and the United Kingdom must be depended I < anada ,0 so,vt‘ th,‘ financial and

blems raised by the war.

—THOMAS A. EDISON SAYS GO.It is doubt- 1 premium.
an official, said tha 

company within the last i 
*2.000,000 and $3,000,000.

New York, April 14.—A circular has been 
the Distillers Securities Corporal 
holders and 1,500 bondholders, as 
numerous inquiries which have been i evvivvd 1 ■ 
officers of the company from security heM-a 
have been concerned over the recent prohibition

,, us i"ii .spsk- 
a nsult of t'l1

Thomas A. Edison says that the United Staten 
| will soon be manufacturing its

in
industrial pro- 

Howe\ f-v, one fact seems 
I to have been made abundantly dear during these 
• difficult months.

own dyes, and thatA further
| the so-called famine in dyes, due to the 
I about to end.

. upon in large part to furnish the funds to finance 
this country during the course of the At his plant at Silver Lake, N.J., 

he has already made large quantities of the best ani-

ELECTROLYTIC COPPER l
April 14.—A large copper ag 

^ een 16% and 16%

New York, 
** betw

have Just been issued at the average rate of about 3 i 

I 29-32 per cent.
"From the foregoing, any one will be able to judge 

to whose credit stands highest.
I many is at present asking for another 
j limited amount, the issue price being 98%,
| °f Interest 5 per cent., and the loan redeemable about 1 
i1921.

The United Kingdom has shown 
that it possesses enormous finance I power, and that

For the next few years our municipalities and in­
dustries will be obliged to look to the home market, 
and to the United States, for capital.

K j line dyes, and he asserts that it is only necessary 
for textile manufacturers to follow his example to 
break the monopoly which Germany has hitherto 

i had in the dye industry.

cents for elec
it is determined to look after not only its own in-« 
terests. but the financial needs of its Colonies as

ment. The circular says in part:
“Combined earnings of the companies for 

ended June 30. 1914. were $701.864 after th. 
of all fixed charges, taxes and expenses 
kind and nature, 
ended December 31. 1914, after like deduct! ' aM 

such charges, and during a period of very g" 
pression were only $26,518 less than 
months' period ended December 31, 1913.

"Several States in the Union, notably Maine. Kan­
sas and Georgia, have been working for sonic 
under prohibition laws, 
adopted prohibition amendments to their constitu­

tions. The records of the first three named 
show that the .consumption of distilled spirit^' fo‘ 
medicinal purposes, in the arts and manufacture- am 
other legitimate non-beverage purposes, as 
called unavoidable beverage purposes, have 
but slight diminution per capita under those "lun 

beverage is unrestricted.
"The annual records of the Internal Revenue 

I mlssioner show the production and withdrawal f">ni 
bond for consumption of every tax-paid gallon. •ini 
Indicate that the consumption in tVie United states, 
including so-called ’dry’ territory, is maintained u

For one thing
the London market is closed at the present time 
all but war loans. English investors, too, have turn • Wel1- I‘rom a Rurvey ot the whole situation, it Is evl- 

ed against our industrials, particularly during the
last year, because of their disappointment in the [ exPanHion during the immediate future, 
management and the earnings of Canadian concerns. peacc 8hal1 havc heen declared it is quite safe to say 
Old Country' capitalists, also, have become distrust- oace af?a*n a** U.e capital

Further, Ger- j 
loan of an un- 

the ratei
Bo,t„ ,B0ST0n OPENS STRONG.

Atom Mass" APrll 
«» Zinc 30Vi, North 

w ™«ee 5314.

dent that Canada must
i u •. 111 It-*3

move slowly in its economic 
But when

14.—Market ope 
— Butte 32% iTO AUDIT REGINA’S BOOKS. Net earnings for the six

Rut as holders of the previous loan can obtain
I from the Harlehnakassen an advance of 75 per cent. : R,?8ina' Sask" Aprl1 I4'“ Thr Clt>" Council has de-

rr rr~in ,hi* ™wm b- ~ 1T1'""’, *"y " , municipal,tie.. A.id, finance that Germany ha. retorted to ' i book8' for Past slx >onra up to December 31st,
from war conditions, therefore, we could not hope Some critica have ventured to ridicule Sir Wilfrid* _______________ 11914. The contract price is $8,750, and work will
just now to successfully place large amounts of mu- ! Curler's asesrtion that the Twentieth Century be- ! be started immediately,
nicipal securities in London. It has become neces-' ,on*8 to Canada. In the sense that this country will! DOMINION LINENS, LIMITED,
sary, as a result, for Canada to turn to the United! be ab,<* to offer opportunities to every' man who is Dominion Linens, Limited,
States, particularly to New York and Chicago, to , able and willing to work, and who will be a producer c,u<dI,h and Tilsonburg, earned at the rate of 10 per 
find the money to finance its industries and muni- and not a mere speculator. Sir Wilfrid's contention cenl- on its preferred stock last year, 
cipalitles. Since the outbreak of war. aad up to 18 absolutely correct.
March 15,. about $65.000.000 of municipal securities world that offers to the average 
have been sold In the United States. This is ex- ur opportunity for success in 
plained in part by the fact that there has been a 
surplus of working aepitai in the Republic during 
these months owing to the slowing down of indus­
try; and in part by the fact that American Insur­
ance companies, doing business in Canada, have tak­
en up these bonds at attractive prices. But It will 
be in vain to hope for any substantial flow of capi­
tal from the United States for years to come. We to normal business conditions; in which manufac- ! 
may, and probably shall receive considerable sums turer« merchant and farmer, all together, will play I 
for industrial and municipal development : but the their part. And finally, it may be worth while add- 
amount of capital that will come to this country 
from the Republic win be relatively small, compared 
with what he ha*? received from the United 
Kingdom in the past decade.,

Fortunately, the war has made it possible for Can-

necessary for devci-

THE HOP MARKET
Ke* York,

April 14.—No new transactic

( -■•-liUy
ea fr°m the 

; and there is
Pacific Coast hop marl 

1 aPParently no change Ir 
markets are also

'
Other States have

operating mills' at
s»VU0tatlOnS below

0rtt market and
dealers to brewers. 

1SM-Prime 
, 11 *° U.
f CeirNDmlna1' Old olds 6 
KT' 19“-32 to 34.

h ^34 Prime
C “ t0 !3.

C™, l° “• °ld °'d-
heni11" 1914-83

CITY OF NASHVILLE BONDS SOLD. .
! Nashvillle, Tenn.. April 14.—City of Nashville issue 
of $430.000 serial 5 p.c. bonds was awarded 
syndicate composed of Hornblower & Weeks, Boston,

liabilities were account, payable *3.645 and capital "ay^-atlons/I^nk of ' thi7 cUy^' ^ ThC Br°ad'' 

stock issued amounting to $250,000, leaving a sur- «43g ffet 
plus of $14,138. 1 *

are between det 
an advance iswmt? ned from 

States,
On August 18th, 1914, the total assets of the 

Pan>' amounted to $267,683 against which the only
There' is no nation in the

well :i-s so­man greater scope to choice, 13 to 16;
Wj commerce, industry, 

agriculture, or finance, than does Canada; and bear 
ing these facts in mind It behooves Canadians, both 
Individually and collectively, to

on their bid of
to 7.

Since that date the profits earned, amount to $4.- 
872, which makes an aggregate available for dlvl • 
dends of $19,011.

top talking about
hard times and to get down to real business, 
there is no great need to make any radical change

AUTHORITY TO ISSUE BONDS GRANTED.
Jefferson City, Mo., April 14.—The Public Service 

Commission

to choice 13 to

of Missouri, has granted authority to 
the Memphis Railway Bridge and Terminal Co. to Is­
sue $7,500.000 5 per cent, bonds for the building of a 
bridge across the Mississippi River at Memphis. The 
bonds have already been sold, subject to the grant­
ing of this authority.

7 to 8.by diverting the people from city or town to the ; 
land. What we need, and must have, is a return !

to 86.
BRANTFORD DEBENTURES SOLD.

Brantford, Out., April 14.— Township of Brant­
ford $24.408.00 debentures issued for local Improve­
ment» constructed last year, have been sold to the 
Dominion Securities at a price which gives the town­
ship a premium of $436 over and above the par value 
of the bonds.

Some nineteen tenders were received for these de­
bentures, all being for high figures.

N' Y' JUTE MARKET
rk' Abril 14-Jut» Is dull

**» To:
1 °» fact 
® 41fflcult,

Primary 
^ 6'75c is

APr" U—Market eteady, 
' Philadelphia Bleu., 24* up %.

DULL.
and non: 

'"at the .hipping situation in 
•here are few offers and bui 
faarket Is hard to 
nominally asked.

about the same figure.
"The records of the principal producing 

namely, Kentucky. Pennsylvania and Marylm"1
31, 1914. *h°wing that there Ir. need in this country for a greater 

display of a spirit of co-operation and mutual 
pathy among all classes, and less for party and class 
recrimination fcnd partisanship.

■r the six months’ period ended December 
that 20,615,878 gallons were 
for consumption, a decrease of but 
for the corresponding period of the previous )eal' 
notwithstanding the severe depression in business. I

tax-paid and withdrawn 
175.211 gallon*

DYESTUFF SHORTAGE.
Over 5,500 employes of Alex. Smith & Sons Car­

pet Co. at Yonkers, N.Y., have been placed on half 
time, due to shortage of dyestuffs and wool.

arrange.

I ■
W. W. SWANSON.
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