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premiums amounting to $10,567,800. as compared Alex.M«de«n. chief agent
with $9,516,203 the preceding year an inc.^ase of For denshire Fire, has l»een Mr.
$1,051,597, and a loss ratio of 43.42 as compared otin Toronto one of Canada’s veteran
with 48.09 for 1916. After making provision fo. AUredWught, loionto, city M
the increase in liabilities there is a - Swords continues to be manager of both
$2.174 516 in‘^fiieir,dr»do s with onetexS^ S and «aident business, where he has acquired 

S fflTSSS TtoA AZSS. 5S- di,un,ti,„ ». » underwriter. •

*™KS!S'SH,Ntft!S during"»!”" “Se0!ïtere««°rrâipt8 of the n„ „„ u„d. though not one of the moil 
fire account amount to $264.908 a noteworthy quent, is certainly one of the moat appalling of 
increase of $36,300 upon the preceding year. accidents at sea. In the struggle with the ''ave.

accident department net premiums on a stormy sea, and also in a shipwreck among
ruKdi§„$iSSing" ™,p£,f«r
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3 making full provi.ion lor ah ouUtjndmg abandontt^i U’- , W1 .Meeting and

loss account, and will not ag. ppe< hag t t)ie upi)ei. hand, is a problem to the solu-
accounts. , fin„nP:„i «ion of which it is well worth while to devote

Another aspect of the company sfinanca^ ‘t°^jon and capital. It is not possible to say 
policy is worth noting. A sum of $1. • , many out of the vessels which are reported
Len set aside for income tax on pi of itsand^xce^. ^ crew and all,” have I wen destroyed by
profits duty, and an additional sum of si. • ou‘ “j|e And even in those cases where the lire has
has been written off investments thus 1 8 finally lieen coped with, great damage has, as a
completely any shrinkage in secunties. ,ule ,K.en done by fire and water, entailing severe

The funds of the company now stand at $21.- . 's on shipowners, insurers and passengers
qci Qoo while the assets are advanced from $29,- ■ therefore not surprising that the solution
682,385 to over $45,000,000 chiefly due 40 j* of t),js problem has attracted numerous inventors, 
•icauisition of the marine and inclusive of their a,.c the devices, some of them most in-
assets which also brings with it an Increase in .uj, tlmt have |>een contrived, but all of them 
liabilities, so that some portion of the la ge suffered from certain defects which have
increase in assets will finally lie reduced to hqu - hmdered them from being put to use to any groat 
ate gradually outstanding liabilities ascertained yxtent The m0st obvious remedy, and which 
and prospective under the operation of the pu - ^ been jn fact tried over and over agaim
chase account. . , is the discharge of carbonic acid gas, w men isMr F W. P. Kutler the distinguished general kn0\vn to be an effective fire extinguisher. Hut 
manager of the company was unanimously elected g difficulty has lieen to prevent freezing when 
^director of the board, the occasion being a liquid carbonic acid, kept under strong pre£
reKable one, (the company havingpassed sule, has suddenly lieen discharged out ot
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honour on the man who was most responsible foi ^ experienCes gained in l{“ ^“^“1', car-
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Tl,e high reputation of the Union S dint"f TSg

• „„„a„i,i|.p Pire has lieen well maintained in the . numow 0f carbonic acid, so that eezi g
transacts îta^'firobwl£? throughout'"the ^“ ’̂uSÆ KgïoV'the 
ES Kg 1917. the —ft*- rPÆ “L outburst of fire e.neeivnbte.
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