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L asked for 83,500 for his client.
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These are merely the stock-in-trade assertions of
the demagogue. Does the Board know how many
emplovers in Ontario under the old law held policies
covering up to $5,0007 It appears to have been the
usual practice of many insurance companies to pay
up to that sum.

Companies'

Under the old law, every man who was injured
had to prove the liability of his employer before he
It is a simple

SETTLEMENTS,

was entitled to recover compensation,
fact that within recent years at all events no man
ever had a serious injury who could fail to find a
lawver unwilling to take his case up “on spec.”  Re-
cords of settlements show in ninety-nine cases out
of a hundred lump-sum payments in excess of the
henefits of the new Compensation Law.  Insurance
companies were foreed into the necessity of litigating
cases by a type of lawyer who would not settle until
a certain amount of expense had been incurred, and
the companies have been unable to recover their
costs even if they won these “blackmailing” cases,
Juries too are notoriously biassed in cases of this kind,
There is on record one case in Ontario where a
claimant’s lawyer advised his client to settle for a
sum. The claimant refused and insisted on
to Court. In Court, the claimant’s lawyer
The jury awarded
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S4.000!

It can be safelv said that in the overwhelming ma-
jority of accidents happening within the province of
Ontario within the last few vears and covered by the
msurance companies  the policy was satistied by a
payment in a lump sum equal to half-wages and doc-
tor's hills, in many cases to full wages, and in some
cases by lump-sum  payments  representing  much
more. The number of accidents where no payments
whatever were made would not amount to more than
one per cent, and of these a good many were coses
verging on fraud. The companies, it may be said,
have within the last few years paid just as much to
settle claims under the old form of law as the new
Board will be compelled to pay under the new form.
And in face of this, the Board calmly asserts that
“the settlement of claims for trivial sums hecame
an actual scandal.” A statement like that will only
mislead those who know nothing about the subject.

UNION BANK OF CANADA.

The addresses made at the Union Bank of Canada's
annual meeting were of a tone and quality to inspire
confidence in this western banking institution not

only on the part of its sharcholders but also on the

part of the public. That this Bank has withstood
without strain the shocks which have been given to
finance and credit the world over is indicated by the
mtimation of the president (Mr. John Galt) that the
Liank’s policy  remains unchanged. Customers are
being taken care of; loans for legitimate purposes
have not been curtailed, and it is the Bank's intention
to keep things moving as far as possible in a normal
manner. An intimation of this kind at the present
15 of wider interest than to those inmediately con-
cerned. It is an indication of the utmost value of
the soundness of the financial structure and of the
fact that the machinery of Canadian commerce can

be Kept steadily guing fnancially,

. Total Liabilities to Publie 72,0905,7
Specie and Legals 17,110,
Call loans .. . 705041
Total of Quick Assets 26,44
Current loans and discounts Sl s
Total Assets. . ] NLASGLSH0 80T

A Nore or CONFIDENCE,

Throughout the interesting  addresses  of  hoth
Mr. Galt, the president, and Mr. G. o Balfour,
the general manager, the latter’s speech being read
in his absence owing to a recent regrettable accident,
there was the note of confidence.  \While we cannot
expect to obtain so much capital from abroad as
the past, we have an excellent equipment  for the
development of our resources which are needed by
the world more acutely probably than at any tine
before in history.  Both Mr. Galt and Mr. Balfour
touched on the question of an increase of production
through an improvement in methods in the West,
The former emphasized the necessity for help being
given to farmers to improve both their hreeding stock
and their methods of  farming, and  mdicated that
results already achieved in regard to mixed farnving
indicate that in it is to be found one of the main props
of future western prosperity if it is properly encour-
aged. “Hard work, courage, and intelligent economy
will undoubtedly bring us safely through the present
ordeal,” said Mr. Galt, and this admirably summar
ises the qualities which need to he brought into pro
minence n business affairs throughout the Do ninion
at the present time.

Tur AxNvan Rervorr.

The leading feature of the Bank's annual report

its fiftieth-—were indicated in our last week's issue
Profits are declared at $712,440 azainst $750.003
in 1913, but an advance upon those of 1912, The
R per cent. dividend plus a honus to sharcholders of
1 per cent, absorbs $450,000; $215,000 1s reserved
for depreciation in securities; $25,000 is contributed
to the Canadian Patriotic Fund and $10,000 to the
Ofheers' Pension Fund, leaving an increased balance
of $103,019 to be carried forward.

The following table shows the leading ite ns of the
bank’s balance sheet in comparison with last vear:

1914 1913,
Capital Stock £ 5,000.000  $ 5,000,000
Rest s 3,400,000
Circulation CORT 179
Deposits (not bearing interest ) 19,008,076

45,507,212

Deposits (hearing interest)

* Plus $1,300,000 deposit in Central Gold Reserve.,
 Plus $1,700,000 deposit in Central Gold Reserve,

Keerive Comatercr Movine,

The net decrease in deposits of about 81,130,000
had been expected and further withdrawals are an-
ticipated during the coming vear as the Bank is at
present carrying large deposits on account of pro-
vincial governments for specitic purposes which will
be paid out from time to time.  As it i, deposits
by the public last year increased by over $380,000,
Canadian current loans were increased durimg the
year by $4,007,335 -which is practical evidence that
loans tor legitimate purposes are not being curtailed
and that the Bank 15 doing its part in keeping the
machinery of commerce woving, At the <ame time,

a strong position has been mamtained, liquid assets
being 340 per cent. of liabilities to the public, in
addition to which the Bank has other sources from
which its position can be <trengthened at any time
should occasion require it '
cellent showing.

On the whole, an ex-




