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A Note of Confidence.
Througliout the interesting addresses of Imtli 

Mr. Galt, the president, and Mr. (",. II. Balfour, 
the general manager, the latter’s speeeh living read 
in his absence owing to a recent regrettable accident, 
there was the note of confidence. While we cannot 
expect to obtain so much capital from abroad a. in 
the past, we have an excellent equipment for the 
development of our resources which arc needed In 
the world more acutely probably than at any time 
before in history. Until Mr. tialt and Mr. Balfour 
touched on the question of an increase of production 
through an improvement in methods in the West. 
The former emphasized the necessity fur help being 
given to farmers to improve Imtli their breeding stock 
and their methods of farming, and indicated that 
results already achieved in regard to mixed farcing 
indicate that in it is to be found one of the main props 
of future western prosjierity if it is pmjierly encour­
aged. "Hard work, courage, and intelligent economy 
will undoubtedly bring us -afely through the present 
ordeal," said Mr. liait, and this admirably summar­
ises the qualities which need to lie brought into pro­
minence in business affairs througliout the Itoninion 
at the present time.

These arc merely the stock-in-trade assertions of 
I the demagogue. l)oe< the Board know how many 
I employers in < tntario under the old law held pilicics 
I covering up to ÿç.uxi? It appears to have been the 
I usual practice of many insurance companies to pay 
I up to that sum.

Companies* Settlements.1 l"nder the old law, every man who was injured 
had to prove the liability of his employer before he 
was entitled to recover compensation. It is a simple 
fact that within recent tears at all events no man

■ ever had a serious injury who could fail to find a 
B lawyer unwilling to take his case up “on spiv." Re-
■ cords of settlements show in ninety-nine cases out
■ of a hundred lump-sum payments in excess of the 
1 benefits of the new Compensation Law. Insurance
■ companies were forced into the necessity of litigating
■ cases In a type of lawyer who would not settle until 
B a certain amount of expense had been incurred, and 
E the companies have been unable to recover their 
1 costs even if they won these "blackmailing" cases. 
I llirics too are notoriously biassed in cases of this kind. 
I There is on record one case in Ontario where a 
E claimant's lawyer advised his client to settle for a
■ certain sum. The claimant refused and insisted on Tiik Annual Report.

The leading feature of the Bank's annual re|mrt 
its fiftieth were indicated in our last week's issue. 

I'rofits are declared at $712,440 against $750.1x15 
in 11)13, but an advance u|m>11 those of nn„>. The

■ going to Court. In Court, the clat mint's lawyer
■ asked for $3.500 for his client. The jury awarded
■ $4,(xx)l

It can be safelv said that in the overwhelming 111a- 
Bjonty nf accidents hap]iening within the province of $ }X‘r cent, dividend plus a Imnus to shareholders of
■ t tntario within the last few years and covered by the I 1 per cent, absorbs $450,01x1; $215,000 is reserved
• insurance companies the pilicy was satisfied by a for depreciation in securities; $.'5.<*x> is contributed 
8 payment in a lump sum equal to half-wages and doc- ! to the Canadian I’atriotic bund anil $10,00 ) to the 
«tor's bills, in many cases to full wages, ami in some Officers' I'elision Fund, leaving an increased balance 
«cases by lump-sum payments representing much of $103.019 to he carried forward.
• more, the number of accidents where no payments 1 The following table shows the leading ite 11s of the
■ whatever were made would not amount to more than bank's balance shed in comparison with last year:
■one |ier cent., and of these a good many were cases | IIII4.
■verging on fraud. The companies, it may be said, i Capital Stock $ .VUto.txxi * .Vnou.nou
■have within the hoi few years paid just as much to ji”* . . l.ltwj.iwxi
gscttle claims under the old form of law a- the new f I)<.p,wit« (not la-arin* intercut 1 I7A7V7.M I1>.0.|SMI7'>
■ 1 "'ard will Ik' Compelled to pay under the new form. Oepnnit* tlaerin* intinit) 4.‘i.W',7. ISI 4"i..Vi7,glg
■ Ami in face of this, the Board calntlv asserts that Total Uaiiilitiiw to PuMic 72.UOÔ.7IU 72. Igg.r.'g.',

“tbe settlement of claims for trivial sums became (S.»n i','*****" 4'irili'!u- ii'i-o c-Vi
an actual scandal. A statement like that w ill only Total of Quick Aiwts •M.MHtjm tfitkVkTMl
mislead those who know nothing alwuit the subject. Current loans amt discounts .".l.a.t'.i.l jll 4x,l;>'.i.l42

Total A»wt».. HI..VIIXVI NloIXi.ëag
* IMus fl.ltlNM**} di-poMii in (Vntrul Mold Itv 
f 1‘lus $1,71*1,IMMl (|f|Hisit in (Vntral Mold IIcmtvc.
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UNION BANK OF CANADA.
I I In addresses made at the l nion Bank of Canada s | The net decrease in deixisits of almut $1,151.00
■ an iii.i muting were of a tone and quality to inspire had been expected and further withdrawals arc an-
■ coni,deuce in tins western banking institution not ticipated during the coming tear as the Bank i. at

■ "V ,v •wr.,,"f 'Ir, 'I'arclml.lers but also on the present carrying large deixMls on account of pro-
'' ic pubhi. I hat this Bank has withstood uncial governments for specific purixiscs which w ill

^ "out """i*1" «l'e shocks which have been given to |K- paid out from time to time. A, it i-, deposits
".ante and credit the world over is indicated by the by the public last war increased In over $tHi,
1 una u n o lit president (Mr. John liait) that the Canadian current loans were increased during the

berne taCl'” "T*! u"ch,a"Ke|'1' . Customer. are year by $44*7.335 which is practical evidence that
1,.,, J* ' , l' ‘ "*• loans for legitimate purples loans lor legitimate |iur|wises are not being curtailed
aw not been curtaded. and ,t is the Bank's intention ! and that the Bank is doing its part in keeping the 

in ninrr ''''K\ni°x ,,lK as f as |*><sil)lv in a normal machinery of commerce iroving. At the same time,
m mutton of this kind at the present a strong po-ition has been maintained, liquid assets

cernril h i'" f- ,,haM 'J"’* 1 «mediately con- being 34.9 |K-r cent, of liabilities to the public, in
lb, ,,,, "f l:ullVatKm Ihr value of addition to which the Bank has other source, fro 1,
f ct thm h ""TA1 S,aVCtUre aml ,,f ll,e w'hich its ,„si,io„ can he strengthened at am time
beke i iJ 'Vi ,e7 of Canadian commerce can should occasion require it. 1 fit the whole, 
be kept steadily gun,g financially. [ cc||e„t showing. an v.x-


