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lias perhaps lient too easy fur an agent to Itorrow 
money in prefercnc to making il Certainly it is to 
the interest of the agent, mill'll more than anyone 
eKe, that l.e sin nth I he enahleil to make money rather 
than borrow it After a long ex|iericncc anil in past 
years an vxpvn-lvv one, it is my opinion that, on the 
whole, more g.... I agents have been 'puled by lend­
ing them money than benefited. This does not mean 
that 110 general agent should ever make any advance. 
Inti following Rockefeller's maxim that one of the I test
assets of the hu-ine-- man is credit, rightly used, it 
may he said that no matter what the necessities of 
the agent may app ar to be to him, the general agent 
should always remember that the im|mrtanl thing is 
to enable the agent to make money, not to Imrrovv it.

FINANCIAL GOSSIP
Mr. Charles R. Ilosmer has lieen elected president 

of the West Kootenay Light X- I’ower Com pain j„ 
succession to the late Mr. W. M. Ikiull.

* *

lotal depisits of about $4,000,111x1 are repined in 
the new Central (‘.old Reserve at the present time
Apparently some of the banks are Using this method 
of increasing their note issues in preference to the 
excess circulation which is subject to a 5 p.c. tax

* * * *
Arrangements arc to he made for the exchange 

of the Chicoutimi Pulp Company's 5 per 
year binds into (1 per cent, do-year bonds covering 
all the properties of the Company. I’resumabh thi- 
eh.ange is being made with a view to sccuriogaddi- 
tional funds.

cent.

INSURANCE NOTES & NEWS *

Twenty new branch banks were opened and twelve 
dosed in Canada in Septe nlier. Nine were opned 
and an eiptal number closed in the Western provinces 
The total number of branches of Canadian hanks in 
Canada 011 September ,40, was 2,044, while the total, 
including those branches outside of Canada, was 4.0.7.

It has been announced that the Loudon Guarantee 
X Ai vident Company, which .1 year ago found itself 
under tile necessity nf pa-'ing it- dividend, had since 
made tangible recovery, enabling the manage.lient 
to resume interim dividends with a pavmcnt of js. 
per share on the ordinary shares.

I lie Caisse Hypothécaire de Paris, an important 
I"Tench concern, has decided to increase itsThe délit is announced at Galt, tint., of Mr. R. S. 

Strong, f,,r 45 years manager of the Gore District 
Mutual lore Insurance Company. Mr. Strong re­
tired from this post live years ago, hut retained his 
directorship and last year marked his fiftieth year in 
that capacity Mr Strong had reached the ripe old 
age of XX.

capital
by m million francs with a view to further invest- 
"lents m Western Canada. The same concern lias 
already invested 50 million francs west of Ron 
Arthur.

I lie bankers of Wisconsin paid a visit to the Tor­
onto bankers on Monday to the number of almut 
one hundred, file Americans were put in charge 
of Mr. G. \\ Yarker, manager of the Toronto Clear 
ing House, who addressed the party and took tlieiti 
for a motor drive around the city.

Mr. Il S Wilson, who last spring resigned 
aging director of the Sovereign l ire Assurance Com­
pany of Canada in order to attend to the details of 
that Company's retirement from the I'niled States, 
has no» s,, far eo npleted this woik that he has for­
warded tile Intok and retord' of the Company to 
the head ■ 'line at Toronto, and all matters affecting 
the l nitvd Stales business of the Companv hereafter 
will be dealt with liv that office.

as nian-

* « *

1 official notification has been given to all organ­
ised cities in Alberta by the provincial government 
that it purposes to amend all charters to prevent cities 
from granting Imnuses or any other aid to corp-ra- 
IHills, industries or manufacturers. It is also pro­
vided that no cities will be permitted to exempt 'licit 
corporations from taxation, or subscrilic stock, or 
guarantee the interest on Iwnids or debentures.

In connection with the recent criticism of “group 
insurance'' it may be mentioned that this branch of 
the business is by no means new. It is stated that 
a well known English company ha- been writing 
Ini me- on tile gi lip plan without medical examina 
lion- for a number of year- It 1. also -aid that 
from the vlew|s uit of mortality, this ha- been suc­
cessfully conducted It I- al-., noted that the "old 
I'.iptitable of I . udon, which ha- transacted business 
without agents for many wars, started hv omitting 
a medical examination and did business on this basis 
for half a century of it- existence, with most excel­
lent rc-nlts

I he Russell Motor Car Company has given notice 
that no action will Ik- taken with regard to a dividend 
on it- preference slock until the statement for the 
year, which ended July 41-1 last is ready. The 
annual meeting of the Company has been called tor 
1 ’vlolier 41st, and the statement of earning- will not 
be available until then, file dividend on the e,'in­

formally pa-scd six months ago. The pre­
ferred stink is cumulative.
iron was

♦
file Department of Labour's inuex number of 

Whole-ale I'rices stood at 14(1.0 for September as 
compared with 14(1.2 in Xllgu-t and 142.7 Scptcmlier. 
11)12. The -light fall was due to lower prices lor 
fresh fruits, vegetables and canned salmon, but '.une 
ini|«irtant advances occurred in egg-, fish, sugar, 
cream of tartar, jute, 'ilk, anthracite coal, some build­
ing material- and «larch. In retail prices egg-, but­
ter and coal were higher but |Kitatoes declined.

I lie recent improvement in Canadian bank clear­
ing' i- not maintained tin- week, W inni|ieg being the 
"lily large centre to re|mri .1 higher total than in the 

Xgani-t an aggregate gain 
of about S17.iEi1.nm. for the three leading centres 
Montreal. Toronto and W mui|H-g. last week, tin- 
week ' returns show a decrease of $1.j.Xi.Xgti.

same week a year ago
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