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The revenue during January lagged rather behind 
the increases which have been recorded during re
vint months, but nevertheless, both the total revenue 
and the customs revenue show a ten [>er cent, advance 
over last year. With less than two months of the 
fiscal year to run, some of the newspapers have 
begun jubilantly to anticipate—for strictly party 
purposes—the amount of the surplus, and they airily 
name $30,000,000. Perhaps that may be the surplus 
„f the amount of the revenue over the expenditure 
on revenue account, but it is to be expected that so ex
perienced a financier as Hon. XV. 1. White will, m , 
this matter as in others, leave cheap-jack methods 
alone. Though it may not lend itself to such sen
sational headlining in the popular press the quiet 
announcement that Canada's revenue has been sulh- 
ciently elastic to allow for the expenditure of, say 
$ to,000,otx), on capital account as well as the pay
ment of all current expenses, will carry more weight 

of affairs abroad than the trumpeting of 
a $30,000,000 surplus 011 revenue account—a form 
of words, by the way, which is dangerously apt to be 
misleading. " For the ten months to the end of Jan- 
uary, the revenue reached $109,50* an invrva>c
of alxiut $14,700,000 on the revenue of the same 
months of the last fiscal year. Expenditure^ on 

account for the same ten months was $70,- 
increase of $5,200,-

81119.:,66 9S3. . .8961.810,707Totals.. .
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Total Gross Debt................. 81,6.224.3,3
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and Hanking

812.269.066
29.776.87,1

2.296.429
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.. 27.461.87,1 
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Accounts ..

120,017.716

2164 300.062 
324 986.427 
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Total io 31st December • .326.99.,.. 6revenue
(,55.588 against $(>5.447.763. an 
000 Capital expenditure during the period was 
$.’4,624,073. the great bulk of it being on account of 
the National Transcontinental Railway, against
$.>5,877,42,1, the falling-off being a result of the dis- Unitcd Railway, at its annual meet-
continuance of Ik,unties and the fact that railway 1 he renewed for one year the blanket
subsidies are $800,000 less to .late than they were ing. years ago the Guaranty I rust
last year. Revenue and capital expenditure together mortgage g j^ew' York, for twenty-live million
for the ten months reach $1)5,270,«>1. leaving a bal- Company ot ^ aulh„r,-ed under the tnort-
ance of revenue of $.4.300.000. Rut this will he dohars ‘he m havc been issued. 1 he annual
heavily reduced by the payments on revenue account gage, only . 5,53 • showed the largest gross

«lue. At the end of the fiscal year, these pay- statements'f«rip in its history, The
ments are usually very heavy. a™* f , re with the figures for the last two years
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tors was$10 084.035$9.141.873Totals
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