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Tl failure of the Maryland Trust Company, I 
lialtiaiorv, on tgtli inst., followed immediately by 
the collapse of the Union Trust Co., of the 
city, came like "a holt from the blue” in that 
tli'lri. t. but had been partially discounted in \v« 
York. The former

Ottawa Vm.ahimi Hoi mk.—Total 
I October It, 

week taut year ll.SST.L'sa.

lor w.'vk ending 
corresponding1303 -Clearing», «1.317,215;

same

A Wiliwat I.AWÏHI.-W. U Campbell, a lawyer and 
local agent or Davenport, la„ 
representing unauthorized companies, and lined «250 and 
«oat». Mr. Campliell will leave wild cat» alone for the 
future.

wa« recently indicted forcompany hail put too maux 
egg's in one basket by lending the \ era Crux Kail 
wav, a Mexican enterprise, a very large sum in the 
securities of Jhe road, of which it held 5 millions 
each oi bonds, preferred and common stock, total 
of $15.1x10,000. These it was unable to sell, or 
hypothecate for the loan required to keep the 
pant afloat. The Union Trust bad gone too deeply 
into loans on hotel property,- coal lands and railway s. 
As these securities

1 lie Mi xmisttks IX Kansas, have a system of assess
ing themselves to aid a member who has lost property by 
tire. The State Insurance depart ment has Interfered, as 
this Is regarded as Insurance business which must con
tenu to laws which the Mennonltes disregard.

com-

l oxtauiovh Diskasi:» Hosi-itai.were not negotiable the 
pam had to close its doors, showing another 
of sickness caused by "undigested securities.” 
both cases it should be noted the company failed 
because it undertook business greatly in excess of 
its resources and credit. The quality of the securi 
ties «as not in question, they were simply offered 
when there was no demand and consequently had 
to In- sacrificed. The United States Treasure sent 
S*,,,,,, to strengthen the hanks in Baltimore and 
tiny received a further sum of $700,000, so that a 
local panic was averted. The Union Trust Co 
announces its intention to shortly

IMnpkk.—An electrl- 
Ctnn, at Darlington, went to the smallpox hospital to fix 
a telephone. A few days after doln; Dill work he was 
taken III and smallpox developed In 
he was at the Hospital.

roin-
case

In I days from the day t

At Tim St. I-otts Kxiiiuition the lire hazard 
reduced hy a space of 3U0 feet being left I,et ween 
lugs, and all bunting, trimmings and 
things chemically treated to resist Are.

Ir to bo 
j build* 

other Inflammable
A strong t>ody of 

experienced ttremen will be on hand equipped with hose 
and lire extinguishing apparatus.

How Not to Do IT.-The Are alarm 
Petersburg. Kussla, Is away behind the times 
other things In that Umpire. There are no'street alarm 
boxes, but a Aroman stationed on the tower of the Ctiy 
Hall watches for signs of a Are. and on seeing tndhatlon. * 
he runs up signals, the number of them Indicating the dla- 
tr'ct whPr'' "lp "re has broken out. so this tower must be 
Incessantly observed by the firemen! 
serious this system would be farcical.

system at Bt. 
as are mostre-open.

PERSONALS
Mu. K. H. Ciaivston, general 

Montreal, has left
manager of the Hank of 

on his usual annual trip to Europe ; 
duriiu; his stay there, he will combine business with 
pleasure. He may be absent about two months.

Were it not so

A Hit of London Wit.—A London vomie paper has the 
following which Is better than the average humourlsma:- 
'1 wo I moi ranee agente 
remarked:Dotes and Items, were talking when Samuel Smart

Do you know that the Insurance company has offered 
Ll.ono policies for halt rates to all the members of Parlia
ment. except Mr. Chamberlain?’’

"Oh." remarked one of the agent», "smart plan that! 
Hut why do they except Mr. Chamberlain? Do they thtiik 
he It come to grief, and break his heart and die young?-' ‘ 

"Well, It Isn't that exactly," replied Smart; "but, you 
see. they haven’t a clerk clover enough to make out Mr 
Chamberlain's policy!"

At Home and Abroad.

M< 11 xn ami, Australia, now has an Inaurance Institute.

Tin Suvtamx Hank has declared 
«t I q |>er cent

a quarterly dividend

'till Hank or Month* At has declared __
yearly 5 per cent, dividend, payable let December.

r'" H, i..M la the name ,,r a neat new monthly pub-
" ",*,"uled to Inleresls of the Maryland Casual

ly lompauy.

Its usual half-

BTrf nr Btip the hanks of tirent Britain 
their right to Issue circulating notes.

are losing
As the right lapses

iho Hank of Kngland Is authorized to continue It to 
lain degree. Thus the authorized 
of that Institution will continue to Increase to some ex
tent yet. The Hank of Kngland has Just availed Itself of 
Dlls jiower to Increase its Adurlary notes 
Ibis brings the total of permitted 
up In about WL'.neo.eoo. |„ 1x44 lh„ ,„nk of EnRUnd., 
unsecured circulation was «70.1100,000, and the Joint stock 
banks had out «43.15u.iMNI. The Joint stock bank circula- 
Hon in August last year was only «ll.K13.U00. and that of 
the Hank of Kngland «SN.N75.INin. The

a rer- 
unsevured «-Imitation

bAi-nix Hamm, who 
when she 1,,-at 
annuity of «:>.inni 
'•«•ht Club.

was at the helm of the "Reliance" 
Shamrock III.", has been granted an 
n year by the owner and the New York

by «1.375,000.
unsecured circulation

Loan. "X Sill a IN 11» n VAI.I’FS are said by "The Review "
.... .. ,l."n,,,n" lh»n •' »".v «Ime In the history of

. . " Thl" '* tngarded as a sure sign of bualnn.8
to take !* h hormwPn‘ srp certainly not likely

tAkr 0,11 fresh Insurance this year.

reason the Inrreane 
Of the hank H clrnilatlon dime not equal the amount of the 
Inpeee in that the substitution of Hank of England 
for Joint stock bank notes is two-thirds of 
called In.

notes 
the amount
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