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' vuu li.av tlu- u...ie readily appm-iaU> the ix-sitiou inti.e

fina.uial worUl oecupied by the insurance co.npanu.s a con.-

parisnn with «hat, is ^^enerally acknowled-ed tu Ih> the iv.o

ha.ling eiasses ni li.iandal interests in the eousitry, nmy not be

(lilt of iilaee-
, , , .. n.,>

I have already referred to the n.utnal dependence, ... the

•.llii.i int.Test of "hanks and insurance <'onipanies, and keep-ng

hHore von the tis.'nres 1 have just s:iven, relative to the as.vts

.,f ,1... in.inancen.n.pani.'s, we tin.l that on UeeendH-r iHst.

1,HK). the banks of the eountry frotn the Atlantic to tl.e lacihc

St 1 thus ;

—

^"i-'r";- ;:: "S^.
Reserve lunds J

$<H>,ti.V),04:5

In .,th..r xvonls the insurance companies, rank with assets 10

percent, less ,han the combined capital and reserve tn.ids of

the entire hankin- system of the Nonunion

A.-ain, let .lie make a comparison with the ,n iuet.ce m the

linancial world of the loan, .nortptfre and bu.kh.iK soc.e les

and at December :!lst. ISUU (the latest returns I have been

able to secure), tliev stand thus :—

Reserve Fund _
'

J.->7,2(il,272

In other words the combined loan, mortgajie and building.'

societies thronvd.out the Dominion possess, :. capital arU

reserve funds, b.lt a little oyer Cb per cent, ot • .le assets ot the

eombined insurance companies. • ;„

I mav. howev.T, iH. char-ed with an unlan- compansoti, n

tlru I have not taken into consideration the " assets ot the

l.u.ks and loan con.panies. wliereas 1 have n,a<le the comparison

«ith the assets of the iMsurance companies on the one liand.

Lithe capital and reserve funds of the other institutions on

;,' e ,.ther hand. I do not think the course adopted at all unla,

.„• the a-ets of banks and loan companies, apart Iron, capital

^nd reserve funds, are merely monies b.,rro^^c.d from depositors

or bondholders, and invested for the common jiood. >h.reover


