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revciiuo. If this bo the case. an<l tho utilities nicnti(in(><l

were payinfjj their own Piirryiiiir (•liar<res iiii to tho dato of

the re-adjustniont, they will doubtless be iiiakinfr a profit at

least e(|uivalont to tiio animal sinking: fund deposits, so that

one of till V eourses is open to th council. Hither it must
reduce its eharsos to the consuiii'is in order to obviaie an

unjustifiable p'\/f5t ; it can tak< the unjustifiable i)rotit ami

afrain dissipate it in sreneral expenditure; or it can do tiie

'srht thing and set aside a fair reserve for depreciation and
obsolescence.

The reserve thus created should he placed in trust where
it cannot bo tampered with, and I'cserved for the jjurposi'

for Mhich it is created.

Tho accounting in this case is merely the issue of a

cheque chargeable to utility carrying charges, and payable

to the Trust.


