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the previous' year by abouit $53,000, when 16.21 was earned on the capital.

Deposits in 1912 totaled $38,087,447, compared with $.34,7.38493 lun 1911, an

increase of approximately $3,300,000. The assets showed'an increase of

about $4,200,000 over 1911 figures, totaling $48,908,000:
The business accomplished included the electiors of the followixig directors:

Hon. Williamn Gibson, George Rutherford, Col. Hon. John S. Hendrie, C.V.O.;-

C. A. Birge, C. C. Dalton, W. A. Wood and J. Turnbull.

Perhaps the entry in the minute book miost pleasing to the shareholder is

that in regard to the raising of the dividend rate frein 1l to -12 per cent. per

annum. Since 1911 the stock bas been on an il per cent. basis, and the

increase in rate is a just cause of congratulation to th~e executive and share-

bolders of the large and growing institution.

Montre-ai Cle-aring Hotuse Committee

T~ HE principal business transacted at the meeting of thtbody, recently

Iheld, was the election of the Montreal Clearing House Committee for

1913 comprised. of the following members: H. B. Walker (Canadian Bank of

Commerce), Chairman. D. C. Macarow (Merchants' Bank Canada). A., P.

Hazen (Bank of British Northý Amnerica). F. G. Leduc (Hochelaga Bank).

C. W. Dean (Banik of Moktreal). W.- P. Hunt (Bank of Nova Scotia).

F. T. Walker (Royal Banlk of Canada).
In presenting bis report, 'Mr. H. B. Walker, the chairrnan, spoke of the

returns for the last twelve months as the largest on record, the figures reach-

ing $2,845,470,000, an increase'ofalmost $500,O00,000 over the resuit of

1911 operations.

tank of Vancouver

T HE annual meeting of the shareholders of the Bank of Vancouver was

held at tehead office in Vancouver on Jan. l4th. The statement sho-wed

that the year ended Nov. 3Oth had been a very successful one. The net

profits of $40,395 show an increase of more than $20,0O over those of the

previous year. During the year the capital of the institution has been in-

creased from $749,608 to $846,600, and $40,0O placed to the reserve f und.

'The average note circulation was about $500,000, deposits am-ounted altogether

to $1,639,0100, and assets came to $3,056,318, a large and satisfactory increase

over 1911.
Mr. R. P. McLennan was re-elected president, and Mr. L. W. Shatford

vice-presidetit on the board for the current year.

Big Corporation Identifies Itself With Pros perity

HIE Canada Permanent Mortgage Corporation bas had a splepdid year, as

T is evinced b>' the annual statemlent latel>' comnpiled. Net profits of

$826,799 for the year just past are about $80,O00 in excess of th~e 1911 earn-

ings. These profits are at the rate of 13.78 per cent. on the paid-up capital

of $6 '000 '000. Deposits held showed an increase of about $30,OO0 over those

of 1911, totaling $5,637,000. Assets of $31,299,095 are a great deal higher

than they wer e at the close of the year previous.

Canadian Securities Corporation
lIEN the directors' report was read at the annual meeting of the Cana-

Wdian Securîties shareholders meeting, held last week, satisfaction was

expressed at the degree of prosperit>' for tbe company's past year it em-

phasized. The compan>' bas recently put its stock on an eight per cent. divi-

dend basis. Last March the capital was increased f romn $500,000 to $1,00,000,

and since then inuch of the stock has been placed with promînent E-nglish

and Canadian interests.
Mr. Robert Bidoerdike was re-elected president, Messrs. jas. Carruthers

.and W. G. Morden vice-presidents, anýl Mr. F. H. Manley resumes his good

.work as general manager of this important corporation.

New Paip Millà
HIE details in connection with the organîzation of the Abitibi Pulp Milîs

T were completed ata nieeting recently held when the following directors

Myott Ductil Tungsten Lamps
Strongeît and most efficient Filament made.

STORE, CHURCH AND HOUSE LIGHTING

25 Watt Clear 48 Cents

40 " 55"
60 65

Write for sample lot at Case Prices.

Agents Wanted.

INTERNATIONAL ELECTRIC SUPPLY COMPANY
14 King St E., Toronto

THE ROYAL BANhý
0F CANADA

Capital Authorized.25,000,000
Capital Paid ULp ......... 11,560,000
Reserve Funds .......... $13,00,000
Total Assets .......... ,180,000,000

HEAD OFFICE: MONTREAL.

H. U. HOLT-r . - PWESIDEWV

Ei.PICSSE, Vioc.PSESIPENT a C5NKIAL mgràAS'"0

300 Branches in CANADA and NEW-
POUNDLAND; 30 Branches in CUBA,
PORTO RICO, DOMINICAN RI--
PUBLIC and BRITISU WEST IN-
DIES.

Ca nada& Permanent
Mortgage Corporation

Toronto St. - Toronto

President-W. 0. Gooderham.
First Vice-Presi dent-W. D. Matthswsl.
Second Vice-President-G. W. Monk.
joint Generai Managers-R. S. Hudsonl,

John Massey.
Secretary-GeorgC H. Smnith.

Paid-up Capitsl - $6O ,O .O

Roser,, Fund (tained) -$4,SOO,JO0

lavestments - $31,299,095.55

EXECUTORS AND TRUSTEES
are authorxzed to invest trust fonds in this
Corporation's DEBEN1TURES.

4'ley are issued for surua of $too and

Report and ail particulars will be for-j

warded on application- LONDON, ZG. NWYOK
The Corporation lis aiso, a LEGAL DE- Pr1ncesa St., Z O and Oedar Sts.

POSITORY FOR TRUST FUNDS. -

by mail with perfect coflvCfliece. jSavings Departmieut at ail Brancies.

THE '-CANADIAN* BANK
0F COMMERCE

ite"d Office: TORONTO

hid-up CapIê4 $15,OO,OW; Reserw Fmd, $1Z,500,004

SIR EDML1U3 WÂA4CER, C.V.O., LL.D., D.C.L......... President

ALEXANDER LAI-RD)...... ................... General ManâgeT.

JOIIN kIRD ................. ..... Assistant General Manager,

This bank having branches ini ail the important cities and towus in Cani-

adia, as well as la the United States, England and Mexico, la enabled to plae

at the disposai of its eust.omers unsurpassed facli1,ies for the transaction of

Avprv leizitimate kind of banking business.


