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Midland Loan & Savings Co.

) s B AL A«
Capital 8250,000. Head Office, Pert Hope, On

MONHEY TO LENDI

On EAsY Turus, in large or small sums, and from any length of time, from Two 70 TWENTY YEARS.

HE terms of this Bociety are as favoruble as those of older and long established Socleties of & similar
character, with the advantage that ali the husiness can be transacted in Port Hope, iastead of having %o
to lxl:‘lonz delays, as {8 always the case in dealing with societies having their head office at a distance.
ns being repayable ﬁrlnclpnl and interest together in. p the is encour-
aged to keep mmﬁu up, knowing that each payment reduces the amount of incumbrange on the pmp.m
and that by the end of the term i*, will be clear; whereas, by the old system, a large amount of principal wi
Bave to be provided for, necossitating in most cases a fresh loan with more oxpenses.
person borrowing for a term of years is not limited to the amonnt of his annual instalment, but can pay
&Ny sum at any time, interest at the rate of six per cent, being allowed on all payments in advance.
He has also the privilege of paying off the mortgage at any fime on equitable terms.
The following in the loan table, showing the yearly instalménts necessary to pay & loan of $500:—

& Y'rs. | 10 Y'rs. 16 Y'rs. 20 Y've. |
1 8129.20. | 878.60. $62.75, 85 .60.

and other amounts in the same proportion. Full tables can be obtained on application to the Secretary, or to
2 any of the Society’s Valuaturs.

It will thus be seen that 10 tostalments of $78.60 each, or §786.00 in all, will repay a loan of $500 in 19 |
years, while by the ordinary method of paying only interest yearly, say at 8 per cent., and principal at the
of the term, §000 would bé required, or §114,00 more than by the above scale. ¢

EXAMPLE L EXAMPLE II,

Upon a Loan of $500 for logvem, payableyear- Interest on $500, at 8 per cent, §40 per year (10

lly, {in the M. P. L. & B, Society).. ... 78 60 years), on ordinary morthages ... ......ous
Multiplied by (ten years) ..............y das 10 | Principal (payable at expiration of 10 years),, 500 00

Ten Yearly Payments, total Total amount to be paid,

Difference in faver of the Society of

PAYMENTS MADE TO FALL DUE AT ANY TIME TO SUIT BORROWERS, }
The superiority of the Sinkwe Fuxp llylum for the repayment of Loans, over the old plan of having the'
principal fall due in one sum, has beer: so fully establisl.ed both in this country and Eurepe, that thé Directors
of the Midland Proyident Loan and Building Society consider any longthened it
The privi of being able to liquidate their ohllsmom by small periodical installusent, in such
sums and at such times as snit their convenience, is of inestimable value to a la number of borrowers en-
abling them to make immediate use of the small sums from time tatime coming into their hands, which other
wise would be unp ly hoarded, or unp: awny. Being required to discharge the deht
little by little, there is no possibility of their ever being suddenly or tnexpectedly called upon to pay of the
m ; and many have found, by ::rarlence, that even a small difference in the nominal rate
more than compensated by obtaining the money upon such terms that h{ careful IEID g §
4 resources, they can gradually pay it back, and thus avoid the expense of renewing their loans st an
inconvenient time, or the risk of losing their properties. a result which te often follows when the principal
must be paid in & lump sum.

wul "“"1' ~LAwyERs Fes and other necessary expenses are ¥Fixzp and lower than - thoss
. usl charged and whi c%.mAy be included in the mcrtgage and paid back with the instalments.

Cor. A. T. H. WiLLiaMS, President. WiLLiam CralG, Vice-President,
Directors.—H. H. Meredith, R. C. Smith, Nathan Choate, W. W. Renwigk,
James Hall (Peterboro’), - D. Chisliolm, Solicitor; John Mulligan, =+
: W. A. Copeland, Auditors; Henry Wade, Valuator;
Stanley Paterson, Secrefary-Treasurer. g

SAVINGS DEPARTMENT.

\ ¢

; recelved on deposit in the Savi) ut at 5 and 6 per cont., acoording to time, to be:

B IEK 5o dopomtiat. l‘g?"hohmpuln:!'thc My,wmwnmz'm xn’num"o.hph'dm «
tors, and no better or safer security could be offered or desired. y e
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