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PAPERS ONCE MORE
LEAD IN TRADING
IN MONTREAL LISTS

Brompton, Spanish River and
Abitibi  Are Features of
Short Session.

Montreal, Sept. 12. — Brompton,
Abitibi and Spanish River were the
most active stocks traded id on the
local exchange Saturday. Brompton
soid between 75 and 76 1-2, with the
close at 76, showing a net gam ’ul
1-3 point. Abitibi netted a 1-4 point
at 81, and the Spanish stocks were
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BEARS FORCE ALL
STOCKS DOWN TO
LOWER N. Y. LEVELS

One to Three Point Decline on
Wall Street and Sharp
Break in Exchange.

New York, Sept. 11—Stooks were
under incessant pressure at today's
briel trading period on the furtiher
weakness ol foreign exchange, and
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BANKS USE ALL
CASH TO MOVE
BIG WHEAT CROP

Tight Money Leads to
Smaller Trading in Cana-
dian Stocks.

Special to The Standard.

Montreal, Sept, 12—"Tight money”
stil] prevails as the dominant factor
in the Canadian stock market, but
despite this condition the action oi

[GOSSIP AROUND |
| THE MARKETS

Expects to Get Raise

Negotiations are sing  favor-
ably between the Quebec City Council
and the Quebec Railway Light, Heat
and Power (9., with regard to the re-
quest of the latter for an increase in
the gas rate to $1.75. There is every
reason to expect that the city authori-
tieswill grant the request of the com-
pany. A great deal of interest be-
ing manifested in the coming mesting

progre

which is to be held in Montral on)the majority of stocks during the
{ Tuesday past week, where the comparatively
dull market has allowed of fluctua.
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jand steam c suddenly being made| Help Grain Movement.
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>en opened during the last twol funds on the movement of the grain
years to supj?y these excess|crops, and it is felt that there cannot
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jbuying for investment will be profit-| with a rising market in evidence, but

at the same time it is admitted that
during the present readjustment
period conditions are somewhat dif-
ferent than they were a year ago.
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1 UNLISTED MARKETl dian Government Steamers

First Day's Sales Were Over Vil W Logntun

Bond Market Strong.

rangement on the 1

Special to the Standard)
Montreal, Sept. 12—The appearance
of Dryden Pulp and Paper Company
Common Stock was the outstauding
feature of the undisted market for the

vesterday. A joint

cific ports to the

The remainder of the unlisted paper
stocks remained unchanged or slight-
ly weaker than last week At the
moment of writing, Whalen comwon is
offered at 4415, and the Preferred at
t4, without any demand. This is about
twenty-two points from the high in the
case of the common stock. Riordon
remains practically unchanged at 50-
% to 52. North American Pulp is quot
ed at 7 to 734. As usual, there were
more transactions in this low-priced
stock than in St. Maurice and other
high-priced issues, which show firm-
ness without any great activity.
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arrangements made the
Canadian Government Merchant Mar-
and the Canadian Na-
tional Railways will be represented in
the Orient by Messrs. Butterfield and

1o 2614 '\{lrl is ;rn‘ good d.\‘mund at _tfhe interests, thus securing the advantage

former price, with very little offering.| of a very old and strongly establish-
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WEST 15 BUSHELS

WILL BORROW IN

CANADA AGAINST
$25,000,000 SALE

British Empire Steel Corpora-

Reaches Final Stage So
Street Rumors Say.

Special to The Standard.

Montreal, Sept. 2 —~The rather
complicated situation in regard to the
final details of the organization of
the British Empire Steel Corporation
are being worked out. It is learned
definitely that the underwriting of
the issue of $25,000,000 of 8 per cent.
preferred stock has been accomplish-
ed in London, and it seems probable
at the moment that no further efforts
will be made to sell a portion of this,
some $10,000,000 in Canada, as was
proposed at first. The unfavora..e
condition of the money market here
was responsible mainly for this, it is
believed. Later on, it is said, if any
portion of the public manifest a de-
sire to invest in the 8 per cent, issue
some may be floated in this coumtry.

The New Pilan,

One of the main difficulties, natural
ly, in connection with securing any
large sum of money in England at

this sime was the unfavorable rate of|.

exchange. This has been met by a
plan whereby this money will be re-
tained there and a loan arranged in
Canada against the proceeds of the
sale of preferred stock in England.
Then when exchange returned to
mearly normal the loan in Canada
would be discharged with the English
money.
The importance of this $25,000,000
or approximately that amount, so far
as the merger itself goes is simply
this: that according to the termsas
submitted to the shareholders of the
various companies and accepted by
them the merger could not go into
effect until this money was secured
for it was recognized that the exten-
sive improvements at the Dominion
Steel and Scotia plants were absolute-
1y necessary in order to develop those
properties to the extent that was
required for the success of the menger
Now that this is done the merger will
go into effect almost automatically.
PR s i iy

WHAT EVERY WOMAN KNOWS.
Keating's Powder KILLS Cockroaches.
“Keating’s” is unrivalled—and harm-
less to everything but insects. Once
a cockroach is brought into thorough
contact with “Keating’s” it DIBS.
Sold in Cartons only, at all dealers,
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BONDS!

WE OFFER:

Victory Loan, 55 p.c.,
due 1934, at 93 and in‘
terest, yielding 64 p.c.

1t

MAHON BOND

SALMON OUTLOOK
IS SATISFACTORY
B. C. Packers Pleased With

Situation, Though Pack
Smaller. ’

Toronto, Sept. 12—A good outlook
for this year seems to lie ahead of
the British Coiumbia Packers’ Assocl-
atlon,

The total number of cases packed
will probably be somewhat less than
1519, but this is principally due to
the unfavorable portion of the mar-

ket for the cheaper grades of sa.mon,
ou account of which packers wera u?-
willing to extensively increase the'r
holdings of theee fish. -

Prices for canned sockeye saimon
are higher then in 1919, but against
this the cost of production will show
some increase

The foreign -trade in pinks and
chums has been of late restricted by
the large supplies released from var-
ious government holdings and at prk:ps
besow actual cost of productisu. This,
however, is only a temporary condi-
tion.

———a——n

Savannah, Ga., Sept 11.—Turpentine,
129 1-2; sales, 397; receipts, 255; ship-
ments, 31; stock, 12,385,

Rosin, firm; sales, 1,063; receipts,
1,166; shipments,+422; stock, 42,600,

into effect and afford
buy the highest grade vonds

Just at a time when the
prices for the necessities of

A GREAT OPPORTUNITY
10 BUY VICTORY BONDS

On account of conditions in the money market Victory Bonds
are now selling at lower prices.
investors an

more bonds for a given sum, than at any time in history.

Here are the new prices:

Due Price Yield

1922 98 and int. p.c.
1923 98 and int, p.C,
1924 97 and int. p.e.
1927 97 and int. 5 p.c.
1933 96 1-2 and int. p.c.
1934 93 and int. p.c
1937 98 and int. p.c.

Eastern Securities Company
LIMITED

James MacMurray, Managing Director

92 Prince Wm. Street

These prices have just gone
unusual opportunity to
at abnormally low prices,

whole world is talking lower
life comes an opportunity to buy

s~

Karns

and

which

St. John

Be Sold at a Price
rate of return equal to that earned
by other Securities .

As Commodity Prices
they must,
as other
well in earning power The Value of
Victory Bonds Are Thus Further En-
hanced.

Investor,

/Why the Reduction
in Victory Bonds?

Money, Like everything else, costs
more these days i. e.,, Money Invested

More. Must therefore

which ensures a

Bonds

decline, as
Becomes cheaper
Securities Decline as

Money

Hence the Opportunity of a lifetime

Now Presents Itself to the Wise
Write For Particulars,

J. M. Robinson & Cons

Moncton

Fredericton

r Viciory Bonds

St. Joha,

—
BUY VICTORY BONDS

John,
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INSURE WITH THE HOME
INSURANCE COMPANY
! Sur)

$6,000,000.00. Net

Pugsiey Building, Corner of Princess™

and Canterbury St8, St. John, N. B.

fver Fhendo m 1478, S covared by insurance. About 200 men ll\x:]‘;;?n'{‘()}]'dx:; l,:fllrip o :" IOV:’;U;’MDF% “imlll sogltt" l;l-—ll(%[n::lm o S Bl
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Montreal, Sept. —Qats, Canadian W 1% PCcvenninaay 90% 9415 The total wheat crop is estimate = 1922—98 and interest, yielding 6.35 per cent.
TORONlO GRAIN Western, No. 2, $1.08; No. 3, $1.06. RBrand-Hender Com .... 66% 68 lat 202,000,000 bushels for Manitoba, Main 43845, PY. 0. Box 753, 1923—98 and interes. yielding 6.15 per cent.
e i Fl:mr. Man., new standard gradez, | Brit Emp Si_l. 7 po atchewan and Alberta, as against 1927—97 and interest. yielding 6.00_ per cent.
i )“‘ ““ Beila 3“‘;,,_,! Pfd (as, if. when 61,000 in 1919. The estimated 1933—96 1-2 and :nterest. yielding 5.88 per cent.
- Toro: Dy & :’h\:. - . 'A-w = ’-ﬂw' Roled oats, bag 90 1bs., $4.90 to iesued) ...... 46 5o yield per acro is 15.2 bushels 1937—98 and inc2rest, yielding 5.68 per cent.
No. 2, ew 85 ,,)-,); § e (N- : “(‘r-i $5.05 Brit Emp Sti Com 23 2 1924—97 and interest, yielding 6.27 per cent.
extra No, 1 feed B84 4 0L S0 b R0 L Bran, $64.06, Can Con Felt Pta...... 7 S | e — e 1934—93 and interest, yielding 6.24 per cent,
; :"5&,’“;‘"- 4, feed 83 B:3¢c.; In store Shorts, $59.75. Can Machin Corp Pfd.... 61 Our service is at the disposal of the investor.
“:-‘Om“,mm,,',hmu SRR RS 1“:%"' finest easterns, 25 3-4 to|Can Machin C‘;"]’ P“y’)‘f‘d” 32 Telephone or Wire your orders at our expense.
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, $2.78 24, X O 8 28 ern it s 58 3-4. Can Woollens Com.... 54% Members Montreal Stotk Exchange,
n'l\!n '1mm Fort \:\_muzm\ G s bk {",g;.'.;l. “pSh"gﬂodw 6}9, Cudan-Can Sugar Pfd .. 70 105 Prince William St.
American c¢orn, No. 2, yei w00, .ard, pure pails, 20 lbs. n Juban-Can Sug Com. ......
mominal, track Toromto, prompt ship|27 12 to 28 13, el Bl il Al L e HEAD OFFICE, MONTREAL
m‘gﬂ“ Ai\(“.n L) “;’u’”l;«’:’f{'mm‘ e Dom Pow and Tr Com. 48
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liam, No. 3, ew $1.29 38; No. 4, cw Home Bank ] 98 10214 $35,000,000 $580,000,000
$1.22 7-8; rejected $1.13 3-8; feed Imp Tob Can Ord. “)_,:
$113 3-8, Londen, Sept. 11—(Close)—Calcutta | nier Milling Pfd 92
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Rye, No. 3, $1.76, agminal = Provincial 125 wishing to extend their business. Enquiries are
Peas, No. 2, nemiusl CHICAGO GRAIN Riordon Pfd 85% s :L q Orders executed on all Exchanges.
Ontarlo flour 10 jute bags, Govers- Riordon Cem (New).. 50% 52 solicit:
; ment standard, prompt shipment de- St Maurice Pap Co Litd.140 14114 LONDON NEW YORK
| livered st Montreal nomsinal; Toranto| Chicago, Sept. 11.—Close—Wheat: | Shale Brick of Can....... 18% — phabali Al 3
| nominul Blk seaboard $10.40 to|December $2.45; March, $2.45 34 South Can Pow Pfd.... 73 75 Princes St, E. C. 68 Willlam St 6 ¢
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jard, new crop, second patent $13.25,| Pork, September, $28.50; October,|Sterling Coal 20 Cash Assets, $54,595,060.3:. Cash Capital,
| Toranto. $23.7 Tram Power .... : 15% $15,825,966.32. Surplus as Regards Policyhold $18,615,440.7
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