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New York, N, Y.,

NOSUBSTANTIAL|
 ADVANCE IN
PRICES

Jan, 4.—A series

the distribution of \l}e more promin
ent issues. Wdlﬂon has
obtained tmqunng nt wgeks.
In spite of evidences of a brighter out-
look for business, there has been no
substantial advance on the part of the
market as a whole for some time.

The manner in which stocks have
been supplied on temporary advances
indicates that a steady distribution
has been under way on the part of
some large holders.

Union Pacifi¢ which has been most
steadily under pressure, once more
was the conspicuously weak stock of
the speftilative favorites. Attention

HKuropean delivery, the equivalent of
14% cents here. ¥

t of the ch in the
nrelldoncy of Denver and Rio Grande
was without market influence, and it
was not made until after the close
of:the exchange.' - Denver preferred
however, was strong today, moving|,
up a point, Mimurl l’udﬂc lost as
much.

The money mnt g(w;: ‘considerably
ensier, The relaxation in rates after
the first of the year has gome earlier
than usual this yeary and a further
decline in time cu\nl is looked for.
The statements of {he Bank of Eng-

o
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geconds,
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strong bakers, $4.90%
choice, $4.76 to §6; straight Mlm.
$4.26 to $4, 4o~ -wm rollers, inibags
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ISSUE OF

6 per cent. Sinking Fund Gold Bonds
7 per cent. Cumulative Preferred Stock .. .. .. ... __
GCommen Staok. . o e g Llii Sl L

The bonds are dated January 1st, 1912; and are due January 1st, 1942,
The dividend on the preferred stock ic payable quarterly, 1st January, April, July and October. The first dividend will be Dald April 1st,

without notice.

$250,000 6 p. c. FIRST MORTGAGE SINKING FUND BONDS AND

$150,000 7 p. c. CUMULATIVE PREFERRED STOCK OF THE

(Incorporated under the Nova ScotiaCompanies’ Act, 1911.)

CAPITALIZATION

Subscription List Opens Jaruary 2nd and Clesae 12 o'clock noon, January 20, 1912, The right is, however, reserved to closc the list.at any time

HEWSON PURE WOOL TEXTILES umiTeD

Authorized lssued
A e a0 S O $350,000
M 250,000 - 260,000
500,000 500,000

DIRECTORS

The Eastern Trust Company.

$500 Par Value 6 p. ¢. bonds and
200 Par Value Common Stock for _.

APPLICATIONS ADDRESSED TO THE EASTERN TRUST COMPANY
Will be received by the Bank of Nova Scotia and any of the Bank's Branches, The Eastern Trust Company, F. B: Mc-
Halifax, Montreal, Sherbrooke, Charlottetown, Sydney, St. John and St

ON THE FOLLOWING TERMS:

$500 or

and accrued interest,

Purposes of Company

HEWSON PURE WOOL TEXTILES, LIMITED, has been
organized to take over the business of the llewson Woolen

or $500 Par Value 6 p. c. Bonds
500 Par Value 7 p. c. Preferred Stock

400 Par Value Common

$500 Par Value 7 p. c. Preferred Stock and
200 Par Value Common Stock for - .

. John's,

Interest is payabie 1st January and July.

FRANK STANFIELD, Managing Director Stanfield’s Limited, Director Nova Scotia Steel and Coal Company, President.
HARVEY L. HEWSON, Amherst .
JOHN STANFIELD, M. P., Presndent Stanfnelds lelted
N. CURRY, President Canadian Car and Foundry Company. Dn‘ecto: Bank of Nova Seotia .. .. ... . - NMonirees
JOHN R. MACLEOD, Director Stanfield’s Limited, Director Mar. Tel. and Tel. Co. '

BOND, TRUSTEES AND STOCK TRANSFER AGENTS,

_Vice-President
Truro, N. S.

aw vy

eyl _Hahfax.
BANKERS

Bank_ of Nova Scotia.

Nfld,

$500

and accrued divjden_d.

$1000

Stock for

and accrued interest and dividend,

Stanfield.

Mills: strengthen its management, extend its operations and
provide ample capital for the proper development of the busi
ness,

Alr. M. L. Hewson, the founder of the industry, will serve

the new corporation as Manager for a term of years under the
direction of the Board.
Interested in the

Company as large sharcholders and di-
rectors will be men whose names are & household word in Can-
ada in connection with woolens,
Other able busivess men familiar with manufactur-
ing are also interested in the management.

Messrs. John and Frank

additional
tal

machinery,

ing departments of the business.

.
Opportunity

The plant has been thoroughly examined by experis active-
ly engaged in woolen manufacturing who report that with a
re-arrangement of present plant and the installation of some
rendered possible by the increased ecapi-
, production costs can be substantially
important savings can be effected in the purchasing and sell

Allotments will be made by The Eastern Trust Company, and where possible these securities will.he alloted in blocks to suit purchas,
.Fractional shares of common stock will be bought or sold on a basis of $25.00 per share.

reduced. Also that

of a million pm)nds of wool,

Products

. The mills are equipped to produce the popular
Pure Wool tweeds, and knitted, goods, ag wel|
stockinette aud other wool specialties.
the mill involve an annual consumption of over three quarters

A
Hewson
a8 Dblankets,
The requirements of

be looked for. w

Profits

The output of Stanfleld’s, Limited, during 1910, was $850,-
000,00, and the profits were $118,000, The output of the Hew-
son Mills has been steadily increasing and, with the new capi-
tal, and extended operations should for 1912 exceed $500,000
with continuous growth year by year thereafter,
profit at least equivalent (o Stanfields can be expected under
the reorganized muanagement.

An output of $500,000 should ensure the following results:
Profits for the year . $70,000.00
Bond Interest
Preferred Stock

- Net Barning .
Equivalent to 8,15 per cent on the Common Stock.

When the business has been developed in accordance with
the plans of the new management, & largely increased output
t‘ﬂ‘ﬂwlﬂl

sewrann

A ratio of

. '$21,000.00 b
+ 1750000 38,500.00

m.wo.oo

s R R
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The devel of the Ci

Growth of Business

s

northern and colder parts, is establishing'an ever wldenlﬁ;
market for the Company’s manufactures,

The following table shows the annual growth of the Oom-.
pany's sales under the old mnlgoment

West, especially the

1907, 1808.
BRI iiviia s smmom $260,194.14 $289,723.70
1910. 191y .
Bl Liia i uu.um $403,639.60 . ' $370,276.13
*“Totals for 1911 meomplote. ; g

Securty

is excellent, The total unt- including plant, raw w
stock on hand, and in, prneu of manufactures, pduq.i @

Reading.

Rep I and S.
Rock Isld.
So Pac.

Bous Ry .- v
Tex and Pac.
Utah Cop. . . §
i Pao: .

U S Rab. . . &
U 88U, ey
U S Stl Pfd. .111% 111%
Vir Chem. 541, .
{ West Union. QO

{  Total Snlnn»~48'800

111

9%

In addition to the payment of Preferred ‘and Com

J. C. MACKINTOSH & CO..

Established 1873,
Members Montreal Stock Exchange.

FREDERICTON

Smce ihe organizatnon of this Comp ny

ctory surplus exists,

HALIFAX
MONTREAL

of irregular movements made today's| was attracted.to this stock by the|land and the Bank of Framce which|g; 95 to. ' ] 5
stock market & confusing one. Prices| heavy falling off in the November|were of unusual interest because of | ™ g §2 Shorts, output has grown and proﬁts Increased,
were put up in one quarter and down earnings of- {llinols Central, another|the year eud strain ‘upon European | go5. Mkld}lngq u‘ to $2¢: Moufille,
i T : it member of the Harrimean -group. The financial markets, revealed directly [g99’to §34. .
in ‘another. Underneath it all there y ;. 4 3 e 0 (
; § €re | Hecrense -in net -earnings of $1,142,000 | opposite tendencies. The Bank of Eng-| ' yay_Ng, 2, per w. car lotl. $15| o~
was perceptible a heavy dragging| .o due‘in iarge measure to the heavy | land gained near §10,000,000 in cashlts $1550, ' Ch mon Ska d|V|d§ndS a Sa“Sfa
tendency, as though the market were|expenses resulting from the shopmen’s| while the Bank of France Jost $7.600,- POTATOE&—-Per b'lg car lots,| ooy G a
being called upon to absorb all the|strike. Ilinois Central an inactive 18 000 gold and silver, $1.25 to $1.37 1.2, Con ‘l:}op‘ s '153“‘ ]ig%
stocks which could be thrown upon|Sue dia lttle ‘today, and the decline| Another small shipment of gold to s Del :]“!" 2 'ms% %
£ - ... 1 in Unioh “Pacific, which at one time|South America was arranged today, NEW YORK COTTON RANGE 2 an hd R },‘ ER e R
it .without upsetting prices 1’“""""“’1 reachied ¢ points, apparently was lo-|the amount in this lustance being l!‘::::-ls; R }3;§ MY MNH% N
ately. The standard issues gravitated| jependent of this influence. | $400,000. It is understood that furth- i Orle 18t PTA, 5 DBM 50 hifaees otk
slowly toward a lower level during| Lehigh Valley contim}wd its ascent|er engagements are under considera- M::yki::;::ta:;hg:. wires to J. C. (‘:H\Jcﬁ;‘:eglfd :§;V‘ :':f;% :ggx }ﬁg:/’
£ & p M o y day Je. | touching 1843s, the highest figure at|tion 5 AW y abe b e Al
the ,,n*.\(:‘r |..u.r \71 the day, .’“” hr | which it sold since being listed on*the| Bonds were very active with a high- Junuary Ath: Gr Nor Ore. . 431y 431, 42% 42
fore the close prices picked up and ne | New York: exchaoge. Wabash prefe or scale of prices. The new Panama |‘<"“, (‘Ios; Hurvfster. y i 00 ‘ION{‘ ‘HJM,,Q 103%
changes in most cases were small, | red’ and Rock Island preferred were| (hrees registered, declined to 101%.1 gor BOR=04 il Cent... e 140% lﬂ)l,.’; 149:/1’3 ST. JOHN
While 1he leading stocks were show- | unusually-strong, as were a number of | These bonds were allotted last June), 909 9.19--20 Int Met. . }(.}v 17% Bf‘,/g 1}:1,;; s
ing heaviness, » number of the speci-| specialties, inc luding Consolidated Gas | at around 10214 to banking syndicates | ) 10y 3933 {‘ g;‘c‘}‘ -}; + :Q“;,: {;2:4" ::";z ];; s NEW GLASGOW
alties were moving up. Their advaion!? and the local traction issues. The ad l'lod.n s price was the lowest ever| : U al, . :)5 (ot s 8%
e = 3 T S| vance of 21; in Consolidated Gas was| touched and compares with a high 7| Nev Con. . . 20 20 ‘?5‘ 19%
apparently were the result of mani-| ceribed to reports of large earnings.| level of 103 reached on the stock ex- < Kan City So.. ?""‘ ‘2“’* 28 2“‘/’
pul\tmn ascribed in some quarters to| The copper stocks were stimulated b\ | change last June. Total ﬂlos of bonds M, K and T. 3 »'9‘/"‘-' 2‘"'? EMJ
an attempt to give the market -an|a higher quotation for the metal.|par value, $4,071,000. U, 8. bohds were ,\!lss Pae. ., 30% 40% _Ig‘,. 290 |
appearance ‘of strength and facilitate| Sales were reported at 143 cents for| unchanged on call Q&tyhigzdn.t ¥ .]3:% ‘8;2.’. ‘3;3 18”"‘)"‘
3 ‘ent. .107 % Y%
NY,Oand W. 373 37% 37% 387%
Nor Pac. L11815 1188 118 11814
3 B! N and W. .108% 110% 109% 110 To Policy Holders of
; Pac Mail.. 20% 30% 30% 30% ks

8t, St. John, N. B, is the sole G
be sent to him,

Establish

NOTICE

Fire Insurance Company
J. M. QLEEN, with offices inCanada Life Building, Prince Willlam

and all notices concerning the comnany's business and policies, must |

LONDON MUTUAL FIRE INSURANCE COMPANY NF CANADA.

the London Mntndl
eneral Agent for New. Brunawick,

ed 1858,

120 Prince Wm. 8t

“A TRUSTEE THAT NEVER DIES"
The Eastern Trust Company

ACTS AS--Executor, Administrator, Trustes, Guardian,
————————
CLARENCE H. FERGUSON, Manager for N. B

MONTREAL

|

|

!

| By Direct Private Wirez to J. C.
s !Macklntosh & Co.
.v

i

i

i

\

Morning Sales.
147
@ 2

Bell Telephone,
v ml adian Pacific,
@ 5 12,100 @ 2
.\nudu. Pulp Pfd
iement 500 @ 29 1-2,1 @
Crown Reserve, 200 @
Canada Lm‘omo!l\é l'l
Detroit’ United, 7 @
Dominion Steel, 1,260
58 34, 10 @ 68 78,
58 3-4, 100 @ 58 1-2.
Dominion Iron Pfd., 556 @
102 12, 10 '@ 102, 25 @ 101
Dominion Textile, 50 @
Dominion Textile Pfd.,
Montreal Telegraph, 10 @
Mackay, 10 @ 78 3-4.
Montreal Power, 76 @
194 1-4, 20 @ 194 1.2,
Montreal Cotton Pfd., 15
3 @ 105,
Nova Scotia Steel, 25
Ogilvie Pfd., 10 @ 3,
Porto Rico, 25 @ 73 3-4, 60 @
Penman Pfd., 100 @ 86,
| Rich. and Ontario, 50 @ 125 14 §
(@ 125 3-8, 130 @ 126 14, 28 @ 12 l-‘
@ 126 1-8, 2056 @ 120, 256 @ 126 1-4
110 @ 125, 100 @ 125 18,

2@

102, 2
34,
68 1-4,

25 @
146

100
1-2
194 1.2, 50
@ .
@ 104 1.2

@. 94.

4.

i Rio de Janeiro, 100 @ 114, 10 @
1114 12, 160 @ 114 3-8, 376 @ 115,
75 @ 115 18,

125 @ 123

|
i Shawinigan, .
| Sherwin-Williams, 100 @ 37

b0 @

37 14,
i Toronto Rallway, 25 @ 136 7.8, 62
@ 137, 10 @ 136

Tooke, 50 @ 40 1

Winnipeg Electric, 76 @ 247,

Bank of Commerce, 6 @ ¢

Bank of Montreal, 100 @ , 109
@ 246.

Bank of Hochelaga, 9 @ 170.

Merchants Bank, 50 @ 198

Hoyal Bank, 1 @ 224 1 223

Fastern Townships Bank, 280

Afternoon Sales.
Csmulmn Pacific, 25 @ 235, 20 '@
12

(‘ement 80 @ 29 1-2,

Cement Pfd., ‘H 10 @ 90.

Crown Reseru

Dominion Steel, 50 F 59, 100 @
58 9-8. 50 @ 59. 10 @ 08 34

Dominion Iron Pfd., 65 @ 101 1-4,

Montreal Cotton, 20 @ 52 1.2,
Montreal Power, 5 @ 194 1-8, 25 @
195, 60 @ 194 34, 75 @ 195, 26 @
194 34, 50 @ 195, 200 @ 194 34, 1
@ 194, 3 @ 194 14, \

Mackay Pfd., 10 @ 69 34.
Porto Rico, 3 @ 74
Porto Bonds, 500 @ 90 1-4,
Rich. and Ontarlo, 190 @ 125, 26
@ 126 18,
Rio de Janelro, 125 @ 115.
Shawinigan, 26 @ 123 l-l,. 100 @
123 12, 25 @ 128 14, 10 @ 1
Steel Co., 256 @ 33 1-2, 100 li 83.
Steel Bonds, 3,000 @ 99 1
. Bank of Monmll 22 @ 248 gl
- Bank of Hochelaga, 3 @ 170. .
Bank of Toronto, 2 @ 205.

Royal Bank, 25 @ 222.

,___..—-__._._
MONTREAL .TWK !’(GHANGI.

Nuklnm

2 | in business, residential or investment

By direct Irlvl“ wires h J. C.
‘ Co. fo

HEAD OFFICE,
Capital (paid up) -. -- .-

—

Rest and undivided profits over

Bank of New Brunswick
ST. JOHN, N. B.

- == <= -- $1,000,000.00
1,800,000.00

FIRE, MOTOR CAR AND MOTOR BOAT

INSURANCE

| JARVIS & WHITTAKER, General Agents, 74 Prince Wm. St.

Our List of
Real Estate For Sale

Is Constantly Growing

We carofilly examine each proper-
ty that §s added to our list, and are
in o position to describe it accurately
and intelligently to prospective pur-
chasers. It is impossible to set forth
in detail the various bargains now on
our list. We therefore solicit a person-
al call, If we have not what you want

property, we wiil get it for you,

oo

ARMSTRONG & BRUCE,

Insurance. REAL ESTATE. Loans.
RITCHIE BUILDING, ST. JOHN.
'Phone 746.

Tooke Bros. Ltd.

{7 Per Cent. Preferred Stock

Sold with & bonus of Common Stock.
Business established 1870. Largest
manufacturers in Canada of Men's
Shirts, Collars, Hosiery, Underwear,

ete,
CAPITALIZATION.

Authorized,
7 per cent Cumula-

tive Pnnrred
Stock ... . $1,250,000 $800,000
1,250,000 600,000

common .. <. .
EARNINGS.

The net earnings of the Company

for years ending 1910-11 is as follows:

12 months, ending May 31

Issued,

1910 .. $.29,406.10
12 months, emjing ’\(ny 31
1911 .. 10,,762.31

This Is r.umcient to pay Preferred
Stock Dividends and over & per cent,
on the' Common.

The Preferred with its 7 per cent,
Cumulative dividend represents an ats
tractive investment, while the Common
Stock, which is received as a ‘bunus,
has great speculative possibilities.

ATLANTIC ECND €O, LTD

HOWARD P. ROBINSON, Prasident.
Telephone Main 2424,
lunk Montreal Bullding, Saint.
John, N. B.

NEW FINANCIAL
FIRMS ORGANIZE

Montreal, Jan. 4. (Special).—An in-
teresting development in Montreal and
Toronte ' financial circles hag arisen
through the announcement of two new
bond and banking houses, viz, N. B.
Stark & CompamyN\in Montreal, and
Murray, Mather & Co,, in Toronto,
Lieut<Col. Chas. A. Smart, president
of the Smart Bag Co., Limited, and
director the Bnnque d'Hochelaga;
Mr. N B. who has just
resigned ns managing director of the
Investment Trust Company, Montreal,
and who was fm'u»rl{b ager of the
Winnipeg office Domiinfon Se-
curities Corporation; and Mr. Harri-
~who has been associated

L L LR
Public Utilities
~ Stocks
for investment, yielding from 6'4 ta'
; 623 per cent.
PORTO RICO PREFERRED.
DEMERARA ELECTRIC COMMON,

TRINIDAD ELECTRIC COMMON,
CAMAGUEY COMMON.

Prices on Application. : ;_ '
Royal Securities
Corporation, Limited.

H. BRADFORD, Manager

164 Hollis St,, Halifax
v l Montreal " Q l"'
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