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JDIAN STOCK MARKETIN : I j/eoo s
Stanfields Preferred

SEE ALSO PAGE TWO. ■ gBsii
European delivery, the equivalent of 
14 Vi cents here.

Announcement of the change in the 
presidency of Denver and Rio Grande 
was without market Influence, and it 
was not made until after the close 
of the exchange. Denver preferred 
however, was strong today, moving 

point. Missouri Pacific lost as

CENTRESthe distribution of the more promin­
ent issues. A similar ipondltion has 
obtained frequently in recent wqeks. 
In spite of evidences of a brighter out­
look for business, there has been no 
substantial advance on the part of the 
market as a whole for some time.

The manner in which stocks have 
rary advances

NO SUBSTANTIAL 
ADVANCE IN

By Direct Private Wire, to J. C. 
Mackintosh A Co.

%P'vtou. High I.OW Close 
Am Cop. . . 66 6666 6514 66
Am Bet Bug. 5761 58% 67% 58 
Am O amt F. 64% 64% 64 34
Am Cot Oil . 46% 46% 46%
Am B ajul R. 72% 711 72% 72%
Am T aod T.138% 136 137% 137%
Am atl F. . 34% 35% 35% 35% 
An Cap. ... 38% 38 37 % 38
AtchUOn. . .106% 106% 106% 106% 
B and O. .103% 103% 103% 103% 
B R T. . . 77% 77% 77% 77% 
Ü- V R. . .136 235% 235% 235% 
V and O. . . 73% 74 73% 13%
Chi and St P.110% 110 109% 109%
Chi and N IV. 142% 141% 141% 141%
Col F and 1............... 27 27 27
Chi Cop . , 26% 26% 26% 26% 
Con Has. . .139% 142% 140% 141%
Del and Hud.. 168% .................................
Brie....................31% 31% 31% 31%
Erie let Pfd. . 52% .................................
(leu Klee . .155% 156% 155% 155% 
Gr Nor Pfd. .128 127% 127% 127%
Gr Nor Ore. . 43% 43% 42% 42% 
Harvester. . . 109
III Cent......................140% 140% 140%
Int Met. . . 10% 17% 16% 17%
1. and N. . .155% 155% 165% 155% 
Lehlch Val. .182% 184% 18156 184 
Nev Con. . . 20 20 19% 19%
Kan City So.. 27% 28% 2s 28% 
M K and T. 30 29% 29% 29%
Misa Vac. . . 40% 40% 39% 59%
Nat Lead. . . 54 53% 53% 53%
N Y Cent. .107% 107% 107% 107% 
NY. O and W. 37% 37% 37% 37% 
Nor Par. . .118% 118% 118 118%
N and W. .109% 110% 109% 110

Dividends 7 p. c. payable Jany. 20th, April 20th, July 

20th and October 20th.

Price 105 per cent, to yield 6.66 per cent.

Montreal, Jan. 4.—OATS—t'anadian 
western, No. 2, <7 c; Canadian west­
ern. No. 3, 45 l-2c; Extra No. 1 feed. 
48c to 46 1.2c; No. 2. local white, 46c; 
No. 3, local white, 45c; No. 4, local 
white, 44c.

FLOUR—Main spring wheat -pat­
ents, firsts, 15.60; seconds. $5.10; 
strong bakers. $4.00; winter patents, 
choice. $4.75 to $5; straight rollers. 
$4.25 to $4.40; straight rollers. In bags 
$1.95 to $2.05.

Ml LLFEED—Brail, $23:
$25; Middlings, $27 to *2S; Moulllle. 
$29 to $34.

HAY—No, 2, per ton, car lots, $15 
to $15.50.

POTATOES—Per bag. ear lots. 
$1.25 to $1.37 1-2.

*
The money market was considerably 

easier. The relaxation in rates after 
ihe first of the year has come earlier 
than usual this 
decline iu time 
The statements of the Dank of Eng­
land and the Bank of Frame which 

ot unusual interest because of 
the year cud strain upon European 
financial markets! revealed directly 
opposite t endette Lee. The Bunk of Eng­
land gained near $10,^00,000 in cash 
while the Bank of France lost $7.600,- 

gold and silver.
Anot her

been supplied on tempo 
indicates that a steady distribution 
has been under way on the part of 
some large holders.

Union Pacifié which has been most 
steadily under pressure, once more 
was the conspicuously weak stock of 
the speculative favorites. Attention 
wa$ attracted. to this stock by the 
heavy filling off In the November 
earnings of Illinois Ventral, another 
member of ■the Harrinntn group. The 
decrease in net earnings of $1,142,000 
was due In large measure to the heavy 
expenses resulting from the shopmen’s 
strike. .Illinois Central an inactive is­
sue. did little today, and the decline 
in Union Pacific, which at one time 
reached 2 points, apparently was In­
dependent of this influence.

Lehigh Valley continued its ascent 
touching ÎS41.2. the highest figure at 
which it sold since being listed on-tho 
New York exchange. Wabash prefer­
red and Rock Island preferred were 
unusually strong, ns were a number of 
specialties, including Consolidated Gas 
and the local traction issues. The ad­
vance of 21- iu Consolidated Gas was 
ascribed to reports of large earnings. 
The copper stocks were stimulated by 
a higher quotation for the metal.

PRICES 46%
w

and a further 
la looked for.loans’ Since the organization of this Company in 1906 Its 

output has grown and profits increased.

In addition to the payment of Preferred and Com­
mon stock dividends a satisfactory surplus exists.

Now York. N. Y.. Jan. 4.—A series 
of irregular movements made today's 
stock market a confusing one. Prices 
were put up in one quarter and down 
in another. Underneath it all there 
was perceptible a heavy dragging 
tendency, as though the market were 
being#called upon to absorb all the 
stocks which could he thrown upon 
it without upsetting prices precipit­
ately. The standard Issues gravitated 

-slowly toward a lower level during 
•the greater part of the day, but be­
fore the close prices picked up and net 

« hajiges in most cases were small.
While the leading, stocks wore show­

ing heaviness, a number of the speci­
alties were moving up. Their advances 
upparentlx were the result of mani­
pulation, ascribed in ôome quarters to 
;in attempt to give the market ;m ■■■ 
appearance of strength and facilitate Sales were reported at 14% cents for

v ! /:Shorts.

000
bsmall shipment of gold to 

South America was arranged today, 
the amount In this Instance being 
$400.000. It is understood that furth­
er engagements are under considera­
tion.

J. C MACKINTOSH & CO.NEW YORK COTTON RANGE

By direct private wires to J. C. 
Mackintosh and Co. 7Established 1873.

Members Montreal Stock Exchange.
Bonds were very active with a high­

er scale of prices. The new Panama 
threes registered, declined to 101%. 
These bonds were allotted last Juno 
at around 102 to banking syndicates 
Today's price was the lowest ever 
touched and compares with a hfeh 
level of 103 reached on the. stock ex­
change last June. Total sales of bonds 
par value, $4.071.000. U. 9. bonds were 
unchanged on call.

January 4tlL 
Low. Close. 

8.95 9.03—04
9.19—20 

32—33 
^4 - 43-44
• • > 45—47

49-51 
56—57 
62-64

108% 108% 10894
HALIFAXFREDERICTONST.JOHNHigh.

Jan................  9.07
Mar. ..
May ..
July ..
Aug. ..
Sept................ 9.50
Oct.

.. 932 -9.09 

..9.38 -22 MONTREALNEW GLASGOW
V. £.49
.. 9.38

e9:50
. 9.62 9:4 8
. 9.63

Spot—-9.35.

SI roc Moll.. . 30% 30% 30% 30%
I Pee Gee..................... 104% 104 104%
I Penn.................. 123% 123% 123% 123%
Pr Stl Cor. . 33% 34% 33% 34% 

! roc T and T. 49%
By Stl Sp. .32

! Rending. . .151% 152% 151% 152%
I Hop t and S. 26% 26% 25% 35% 

Rock laid. . 24% 25% 25 
So Par. . .111% 111% 110% 111

28% 28% 28%

Subscription Li.t Opens Jiraary 2nd and Clea— 12 o'clock noon. January 20, 1912. The right is, however, reserved to c'osc the tlet-et any time
without notice.

t iv:51% 49% 4976
$250.000 6 p. c. FIRST MORTGAGE SINKING FUND BONDS AND 
$150.000 7 p. c. CUMULATIVE PREFERRED STOCK OF THEISSUE OF

J25 yH

HEWSON PURE WOOL TEXTILES umited
135Soo

Sou Ry . • 28%
Tex and Pac. 21 
Utah Cop. . . 56% 57% 56% 56% 
Vn Pac... .172% 172% 170% 171% 
r a Rut). . . 4S% 48% 48% 48% 

. 68% 69% 68

P
“A TRUSTEE THAT NEVER DIES"

The Eastern Trust Company
ACTS AS—Executor, Administrator. Trustee, Guardian.

(Incorporated under the Nova ScotiaCompanies* Act, 1911.) 68\4IT 9 Stl.
V S Stl Pfd. .in1* 111% 111 

I Ylr Cheiii. . . 54V* ....
j West Union............. SO

Total Sales—482.800.

Ini%
CAPITALIZATION

79% 80IssuedAuthorized
$500,000

250.000
500.000

CLARENCE H. FERGUSON, Manager for N. B.120 Prince Wm. St.$350.000
260,000
500.000

6 per cent. Sinking Fund Gold Bonds ..
7 per cent. Cumulative Preferred Stock

Common Stock................ .... .. .
The bonds are dated January 1st 1912. and are due January 1st, 1942. Interest is payable 1st January and July.
The dividend on the preferred stock ic oayable quarterly, 1st January, April, July ar.d October. The first dividend will be.paid April 1st,

«MONTREAL Bank of New Brunswick
HEAD OFFICE, ST. JOHN, N. B.

I
JBy Direct Private Wiree to J. C. 

Mackintosh * Co.1912.
$1,000,000.00

1,800,000.00
Capital (paid up) _____.... .
Rest and undivided profits over

DIRECTORS
FRANK STANFIELD. Managing Director Stanfield’s Limited, Director Nova Scotia Steel and Coal Company, President.
HARVEY L. HEWS0N. Amherst____________________________-......................................................-............... Vice-President
JOHN STANFIELD. M. P„ President Stanfield’s Limited----------- ------------------------------------------................ „.Truro. N.S.
N. CURRY. President Canadian Car and Foundry Company. Director Bank of Nova Scotia.................. - - - - - Montreal
JOHN R. MACLEOD, Director Stanfield's Limited. Director Mar. Tel. and Tel. Co... ........................... .................. Halifax.

BOND. TRUSTEES AND STOCK TRANSFER AGENTS.

Morning Sales.

1 11 Bell Telephone. 2 © 147 1-2. 
i t'anadian Pacific. 75 di 235 5-8, 85 
Uj 235 1-2, 100 (ft 235.

Canada Pulp Pfd.. 25 di 71. 
i Cement. 500 © 29 1-2. 1 <W 28 1-2. 
j Crown Reserve, 200 (ft 293.
1 Canada locomotive Pfd., 5 (ft 8fi 7-8 

Detroit United. 7 © 70 1-8. 25 ©> 71 
Dominion Steel, 1,250 fa 58. 50 (it 

158 3-4. 10 (ft 58 7-8, 5 © 59. 300 ©
58 3-4. 100 G 58 1-2.

Dominion Iron Pfd., 55 (ft 102. 2 (j?
102 1-2, 10 fit 102. 25 ft 101 3-4.

Dominion Textile. 50 © 68 1-4.
Dominion Textile Pfd.. 25 <fi 100 
Montreal Telegraph, 10 di 146 1-2 

I Mack ay, 15 © 78 3-4.
Montreal Power. 75 <u 194 1-2, 50 

194 1 4, 25 di 194 1-2. .
Montreal Cotton Pfd., 15 di 104 1-2 

© 105.
Nova Scotia Steel, 25 dp 94.

I Ogilvie Pfd.. 10 di 123.
! Porto Rico, 25 di 73 3-4. 50 di 74.
! Penman Pfd., 105 Hi 86. . .! Rich, and Ontario, in @ i»r, 1-4 60 Vie csrofully examine each Proper 

:i 126 3-8, 130 <a 126 1-4. 28 iïi 126 1-2 ty that In added to our Rat, and are
iin ? i«r inn .’J6, 2r* 126 M In n ponttton to describe It accurately

Rio de Janeiro. 100 V, 114. 10 fi “»>> Intelligently to prospective pui 
1114 1-2. 160 Ifi 114 3-8, 376 6t 116. chasers. It Is Impossible to set forth
75 ©’ 115 1-8. _ In detail the various bargains now on

j Shawlnlgau, 12i> (ft 123 1-2. our list. Wé therefore solicit a person-
I Sherwin-WH lams, 100 di 3t, 150 d\I 37 1-4 al call. If we have not what you want
j Toronto Railway, 25 © 136 7-8, 62 Iu business, residential or investment 
j di 137, 10 (u 136 3-4. property, we will get it for you.

Tooke. 50 & 40 1-2.
Winnipeg Electric; 75 di 247.
Bank of Commerce, G di 218.
Bank of Montreal. 100 di' 245, 109 

ft 246.
Bank of Hochelaga. 9 © 170.
Merchants Bank. 50 dp 198.
Itbyal Bank. 1 ft 224 1-2, 25 ft 223 
Eastern Townships Bank. 22 di 3BB

Afternoon Sales.
Canadian Pacific, 25 di 235, 20 di

Cement. 80 di 29 1-2.
Cement Pfd.. 25 di) 89 3-4. 10 dp 90.
Crown Reserve. 85 d! 290.
Dominion Steel. 50 ft 59, 100 di 

68 7-8. 50 di 59. 10 © 58 3-4 
Dominion Iron Pfd.. 65 ft 101 1-4.
Montreal Cotton, 25 di 52 1-2.
Montreal Power. 5 ft 194 1-8, 25 ©

195 50 di 194 3-4. 75 di 195. 25 ft
194 3-4, 50 © 195, 200 <ft 194 3-4, 1
ft: 194, 3 ft 194 1-4.

Mackay Pfd., 10 © 69 3-4.
Porto Rico, 3 © 74.*
Porto Bonds, 500 ft 90 1-4.
Rich, and Ontario, 190 ©> 125, 26 

© 125 1-8.
i Rio de Janeiro, 125 © 116.
I Shawlnlgan, 25 © 123 1-4, 100 ©
123 1-2, 26 ft 123 1-4, 10 © 123.

Steel Co., 25 © 33 1-2, 100 © 38.
Steel Bonds, 3,000 © 99 1-2.

1 Bank of Monacal, 23 ® 246.
I Bank of Hochelaga. 3 ©■ 170.

Bank of Toronto, 2 © 205.
Royal Bank. 25 © 222.

1FIRE, MOTOR CAR AMD MOTOR BOAT

INSURANCE
JARVIS & WHITTAKER, General Agents, 74 Prince Wm. St.

;BANKERS. A
Bank of Nova Scotia.The Eastern Trust Company. Tooke Bros. Ltd.

7 Per Cent Preferred Stock
Our List of

Real Estate for Sale
APPLICATIONS ADDRESSED TO THE EASTERN TRUST COMPANY

Will be received by the Bank of Nova §cotia and any of the Bank's Blanches, The Eastern Trust Company, F. B. Mc­
Curdy and Company, Halifax, Montreal, Sherbrooke, Charlottetown, Sydney, St. John and St. John's, Nfld.

Sold with a bonus of Common Stock. 
Business established 1870. Largest 
manufacturera in Canada of Men's 
Shirts, Collars, Hosiery, Underwear,

Is Constantly GrowingON THE FOLLOWING TERMS: CAPITALIZATION.

V$500 Par Value 7 p. c. Preferred Stock and
200 Par Value Common Stock for___ *■--

■ and accrued dividend.
$500 or$500 Par Value 6 p. c. bonds and 

200 Par Value Common Stock for „
and accrued interest,

Authorised. Issued.
7 per cent Cumula- 

tive Preferred 
Stock .

Common................ 1,250,000
$1,250,000 1800,000

or $500 Par Value 6 p. c. Bonds .....
500 Par Value 7 p. c. Preferred Stock $ 1000
400 Par Value Common Stock for

EARNINGS.
The net earnings or the Company 

for years ending 1910-11 i* as follows: 
12 months, ending May 31

1910.......................................
12 months, ending May 31

i

and accrued interest and dividend, 8.18.406.10

10J.768.3t 
This is sufficient to pay Preferred 

Stock Dividends and over 8 per cent, 
on the Common.

The Preferred with Its 7 per cent, 
illative dividend represents an at* 

tractive Investment, while the Common 
Stock, which Is received as a tonus, 
has great speculative possibilities.

ATLANTIC ECNO CO„ LTD
HOWARD P. ROBINSON, President. 

Telephone Main 2424L 
Bank Montreal Building, Saint 

John, N. B-

1911Allotments will be made by The Eastern Trust Company, and where possible these securities will.be alloted in blocks to suit purchat* 
. Fractional shares of common stock will be bought or sold on a basis of $25.00 per share.

OpportunityPurposes of Company
HEWSON PURE WOOL TEXTILES. LIMITED, has been

organized to take over the business of the llewautt Woolen 
Mills: strengthen its management, extend its operations and 
provide ample capital for the proper development of the busi­
ness.

ARMSTRONG & BRUCE,The plant has been thoroughly examined by experts active­
ly engaged in woolen manufacturing who report that with a 
re-arrangement of present plant and the installation of some 
additional machinery, rendered possible by the increased capi­
tal, production costa can be substantially reduced. Also that 
important savings can be effected in the purchasing and sell­
ing departments of the business.

Insurance. REAL ESTATE. Loans. 
RITCHIE BUILDING, ST.JOHN.

■Phone 746.

Management NEW FINANCIAL 
FIRMS ORGANIZE

Products-Mr. II. L. Hew son, the founder of the industry, will serve 
the new corporation as Manager for a term of years, under the 
direction of the Board.

Interested in the Company as large shareholders and di­
rectors will be men whose names are a household word in Can-

John and Frank

Public Utilities 
Stocks

The mills are equipped to produce the popular Hewson 
Pure Wool tweeds, and knitted^ goods, as well as blankets, 
stockjnette and other wool specialties. The requirements of 
the mill involve an annual consumption of over three quarters 
of a million pounds of wool.

il

a da in connection with woolens, Messrs. 
gtonfWd. Other able business men familiar with manufactur- for investment, yielding from 6!4 te . 

6 2-3 per cent.

PORTO RICO PREFERRED. 
OEMERARA ELECTRIC COMMOhh 

TRINIDAD ELECTRIC COMMON. 
CAMAGUEY COMMON.

Prices on ApplloAtion. VMontreal, Jan. 4. (Special).—An In­
teresting development in Montreal and 
Toronto financial circles has arisen 
through the announcement of two new 
bond and bonking houses, viz., X. B. 
Stark &. CompanyXin Montreal, and 
Murray, Mather & Co., in Toronto.

Lleut.-Cof. Chas. A. Smart, president 
of the Smart Bag Co., Limited, and 
director of the Banque d liochelaga; 
Mr. Normdn B. Stark, who has just 

of the

ing are also interested in the management.

Growth of Business
The development of the Canadian West, especially the 

northern and colder parts, Is establishing an ever widening 
market .for the Company’s manufactures. ,

The following table shows the annual growth of the Com­
pany’s sales under the old management:—

1907.
*260,194.14 

1910.
*403,639.60

Profits
The output of Stanfield's, Liittlted, during 1910, was $850.- 

000.00, and the profits were $118,090. The output of the Hew- 
Mills has been steadily increasing and, with the new capi­

tal, and extended operations should for 1912 exceed $500,000 
with continuous growth year by year thereafter. A ratio of 
profit at least equivalent 10 Stanfields can be expected under 
the reorganized management.

An output of $500,000 should ensure the following results:
Profite for the year ...........
Bond Interest 
Preferred Stock Dividend

Net Earning ......... ..
Equivalent to 6.15 per cent, on the Common Stock.

When the business has been developed in accordance with 
the plana of the new management, a largely increased output 
may be looked for, with a corresponding annual increase in 
profits. i

1906. resigned as managing director 
Investment Trust Compamy, Montreal, 
and who was formerly manager of the 
Winnipeg office of the Dominion Se­
curities Corporation ; and Mr. Harri­
son Durant, who has been associated 
with the investment Trust Company 
for some time, are general partners 
in the firm of X. B. Stark & Com- 

Can. Pac. Rail.. . ’. .386% 335 pans, and apodal partners I” U>e firm 
Gan Converters .... 88 37 of Murray, Mather & < ompanj.Cement Com ..... 29% 29% Messrs. H. W. Murray and N. L. C.
Can* PtilpPfd. . : : : . 7» Mather arc gepersl partner» of the
Crown Reserve....................286 290 Toronto Atm ond special partners oloStïït Wilted ....... 71 70% the Montreal. one. Messrs. Murray
Uom Tex Com t...... 68% and Mather have been connected for
nom steel .................. 69 68% many years with the Dominion Secttri-
nom. I. and 8. Pfd.. . .103 100 ties Corporation at Toronto.
Dom. Canner»................. 65 64 Tho tiew lirms have heen organlied
minois Tree. Pfd.................. 90 89% along the lines Of leading New Yorh
Lake Woods Com.................. 140 187 and contlnhnial bond houses, namely,
9t. Paul 88 Mario. . . .136 134 as private partnership» and not ne
Mexican .................... 87% 86 limited liability companies, as Is usu-
Rio t om............................... 116 114% ally the case in Canada. The oom-
Mont. H. and P. . . .191% 194% >anlee will specialize In high-trade
Mont. Cotton.......................... 63 62 Investment securities, and through
N S s and C. Com,. . 94% 93 he extensive personal connection
New Que. t om...................... 69 68 built up by the different members
Otilvle Com............................139%-137 throughout Canada should from the
Penman.................,•.... to 68 outset play » prominent part Itf the
Porto Rico t om....................... 74% 74 bond market. The Toronto Arm will
RRh and Ont. liav...............125% 126 be more directly blenülle,! wHh the
sherein Williams 37% 87 Ontario and Western Held, while N.

Williams Pfd.. . 97. a. Stark A Co. will cover Mootreal
an.............................123% 133% and the whole of Kaatern Canada.

1808.
8289,723.70
•1911.

8370,271.13

Royal Securities 
Corporation, Limited

H. BRADFORD, Manager 
164 Hollis St, Halifax 

Toronto Montreal Quebec 
' London, Eng.

Sale, ........................... $165,000.00
1900.

.........  8304,081.60Sale» .........
•Totals for 1911 Incomplete. MONTREAL STOCK EXCHANGE.

By direct private wire» to J. C. 
Mackintosh A Co.$70.000.00

■ *21,000.60 
... 17,500.00 38,500JX) Security

$31,600.00 The security behind the stocka and bonds of the Company 
la excellent. The total assets Including plant, raw material, 
stock on hand, and in process of manufactures, patents, etc., 
and caah on hand Is 3600,000. A large nuintier of old bond . 
and shareholders have slgnlAed their Intention of Investing In 
the securities of the new Company. i.

I
fife j

Prospectus and Application Forms will be supplied upon application .to any of the above addresses.

p. B. McCURDY & CO.m

■

Members Montreal Stock Exchange
=AX, ST. JOHN, MONTREAL, SHERBROOKE, SYDNEY, CHARLOTTETOWN, ST. JOHN’S, NFL0.
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5%
Cape Breton Eleotrlo 

Railway Bonde 
Denoir nation $1,000

At Lowest Market Price 
D. B. DONALD

Bank of Montreal BulicWl* 
“hone. M 1963 It John, N. 1.

NOTICE
To Policy Holders of the London Mutual 

Fire Insurance Company
j. m. QUEEN, with office* in Canada Life Building, Prince William 
Bt„ St. John, N. B., le the sole General Agent for New Brunawlek, 
and all notice* concerning the cormany'a business and pel Idee, muet 
be sent to him.
LONDON MUTUAL FIRE INSURANCE COMPANY OF CANADA. 

Established 1869.
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