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EYES OF WALL STREET

~ TURN TO WASHINGTON

' President Harding’s Views on

tions Meet With Favor-—-COnﬂidipg Factors Make the

Market Movements Irregular.

New York, March 4.—Business on th
stock exchange today was overshadow
almost from the outset by the inaugural
ceremony in Washington, the street mani-
festing unusual interest in incidents at-
tendant upon the change of administra-,
ton

wixcerpts from President Harding’s ad-
dress were issued by the news tickers
during the intermediate period of the
trading. The views of the new chief
executive regarding abnormal expendi-
tures in the United States, readjustment
of war  taxes and adequate credits,
struck a responsive chord in the financial
district. : Fe b |

Other developments imncluded advices
from the Pittsburg district indicating &
further let down of operations in the steel
industry, an advance in oil prices on
the Parcific coast, and the firmness of

Shippings are Weak.
Atlantic Gulf and West Indies vsharen

were again the spectacular features of
the irregular to heavy market. The com-
mon and preferreu sustained early losses
of ‘five points on heavy wselling, due to
Ppostponement, of dividend action on the
major issue, prompted by the company’'s
financial requirements,

Other olls, as well as motors and their
subsidiaries, steels,: equipments: and food
specialties, were tossed to and fro, react-
ing quite generally, however, in the last
hour. Trading in raas was negligible,
apart from a moderate inquiry for the
cheaper issues, where variable gaing were
partly retained.

Sales amounted to 475,000 shares.

- Conditions in the bond market were
unchanged, many of the more prominent
domestic and foreign issyes, especially
une latter, extending their recent de-
clines. Liberty bonds also continued to
ease, the 3%’'s making a new low at
$40.50. Total sales, par value, aggregat-
ed $9,675,000.

GENERAL ELECTRIC RALLY
INVITES PROFIT-TAKING

The upward movement in Genera
Electric was a little too speedy, and
the. price reacted some yesterday.
The irecent rally offered a respectable
turn to temporary holders, and some
of these cashed in without waiting
for information, if there 1is any,
which might -be responsible for the
rise. Denial has been made that the
American General Electric is desirous
of getting complete control of this
concern, and it is now helieved that
the advance is simply a recognition
of the good condition of the company
and a reasonably successful year’s
business. 4 »

Papers did little yesterday and
changes were. confined to small di-
mensions, in- a general way a. little
stronger, but this conveyed no infor-

®hares. OQOutside news had very little
concern for the market, and -in that
the New York exchange paid  littl2
attention tq the European complica-
tions, this had no market influen
here. ‘

Investment securities were firm,
and the volume of transactions fully
up to the standard of the balance of
the market.. \ :

RECOVERY BY RIORDON
IS MONTREAL FEATURE

Montreal, March 4.—Breweries led
today’'s market on the local stock ex-
change, with Brompton second. The
former ranged between 45 and 46 1-4
end the latter over a range of 2 points
between 36 8-4 and 34 3-4.

The only outstanding feature was
the recovery in Riordon, which re-
. gained four points lost yesterday and
an extra 1-4 point, selling up to 123 3-8/
and closing at 123 1-4. Howard Smith
also in quiet trading added 3 1-2 points
at 91 1-2.  Abitibi was up a fraction
at 386 7-8; Laurentide gained 1 1-4
points at 82 3-4; Spanish common was
up 1 1-8 points at”71 1-8 and the pre-
terred @ fraction at 82 1-2, with Way-
agamack, the only loser in the group,
selling down a point to, 69. Other
m:aterial net gains were Canada Car

.

Cottons preferred up 4 1-2 points to
77; Glass up a4 point to 69, and Wa-
basso Cotton up 2 points to 48,

In the banks Montreal and Nova
Scotia each lost a point. ‘Bonds were
slightly less active and ‘held their
ground. Total sales: Listed, 7,326;
tonds, $310,060.

CENT. PROFIT
ON VERNMENT SHIPS

Ottawa, March 4.—(Canadian Press)
--Two steel ships are being built at
Prince Rupert, B.C., to the order ot
the .Canadian governmient. Willilam
Duff (Lunenburg) was told in the

vrices had commenced to fall,
conservative attitude of the

MINING MARKET DORMANT,
BUT WITHOUT WEAKNESS

The mining market has lapsed into
an almost dormant state, occasion-
ally stirred by movements in ofle or
more of the speculative shares. This

was the situation yesterday, and the
exchange received no encouragerent
or activity from its sister organiza-
tions. The best that can be said for
prices. is that holders are not con-
cerned as to the future, or the result
Wwould make itself felt in prices. This
is specially applieable to Hollinger,
Dome and Mecintyre, which present |
opportunities for profits~ to many
holders: !

V:N.T. was the active stock yes-
terday with further liquidation elther
from Montreal or New York,- but the
price held and made a small advance
over that of the previous day. Deal-
ings in this issue comprised almost
half the total day’s business, The
high-class shares were, if anything
a little stronger. Hollinger was ux;
to 6.70, McIntyre to 19.9 and bid at
that price, and Dome, following a
sale in New York at $18,
ha;gs %ere at $18.

e Cobalt section of the
exhibited no evidence of n;‘::l:::
Changes, and sales were made with-
out much variation. A block of Pat-
erson Lake sold as low as eight
cents. Beaver was stead: at 39. In
t’;he oils tgere Wwas no trahsaction.

COMMERCIAL LOANS ARE
STILL ON THE DECLINE

Discussing commercial loans in the
nonthly circular of the Royal Bank
the following occurs: As
been expected, the peak in ?oigﬁrtxe?gi:
loans was reached in the fall of the
year, October to be &xact. By that
time the ‘seasonal demand from the
west was practically over, business
was slower all over the Dominion, and
The

bank
which, until October, had done  ng

mMore than prevent loans fro

uvnduly, then resulted in thr:a1 r‘l:)t;g-
mencement of contraction. This is
row well under way. By the end of
the year, current loans and discounts
were over $115,000,000 down from their

changed

.beak, each month’s reduction being

larger than the preceding one. Thus
;he decline in October was $12,119,529,
in ‘November, $47,428,109, and in De-
cember $56.168,776. It is probable that
Jenuary and February will show
further reductions. These are simply
a. -reflection of the fact that
transactions and lower prices make it
possible to carry on business with less
money. Demand deposits are also de-
creasing,
NEW YORK CURB.

f’\;'ew York, March 4.—There was a

fairly good market on the curb altho

house this afternoon that the dead-|actjve trading was largely confined to

“welght tonnage of these ships
approximately 8,390 tons. 'The ‘Wal-
lacé Shipbuilding and Drydock Cqm-
pany, Limited, has contracted to fin-
ish the ships on the basis of cost pt
labor and material, which they will}
have to furnish, plus eight per cent.
for profit. i

RUN INTO LARGE TONNAGE

New York, March 4.—Sales of the
CUban sugar commission have reached
mearly 100,000 .tons. 'This practically
clears up the commission’s first offer-
ings, which were 100,000 tons. —De-
mand for refined sugar contintes good,
altho it is not quite so keen as it was
recently., Stocks of sugar held by the
average family for household use are
believed to be far below ‘what they
were at this time last year.- Stocks of
old and new crop sugar in Cuba, dom-
bined, are 588,927 tons, ‘This compares
with 388,296 tons at this time in 1920
and 626,997 tons in 1919. Some of the
sugar now in Cuba is sold and await-
ing shipment,

] MONEY MARKETS.
London, March 4 —Bar silver, 31144 per
unce. Bar gold, 1058 3d. Money, 5% per
ent, Discount rates : Short bills, 7 per
cent.; three-month bills, '6 9-16 to 6% ver
cent, Gold premiums at Lisbon, 140.00.

Parts, March 4.—Prices improved
t!:le bourse tcday. Three per cent. rentes
b8 francs 85 centimes, Exchange m\.
London, 54 francs 2 centimes. Five per
(éen(tj. lI"van. S.’!'*ﬁ'g‘"r‘s 95 centimes. ’I‘hell'.
S ollar was qboted at 13 fry 3314
centimes. T

cn

Glazebrook & Cronyn report exchangae
rates as follows: 2
: Buyers, Sellers,
N.Y, fds.... 13 15-16:" 14 1-14
Mont, fds...

par par.
Ster. dem.. 444 445
Cable tr.... 445 446
Rates in New York: Demand
389%.

Counter,

sterling,

BANKS TO BE AUDITED,

London, March 4.—A bill is heing
introduced in parliament providing
tLat the accounts of all banks in Great
Britain be annually audited by;an of-
ficial appointed by the board of trade.
The result of the indVestigations will
not be published ‘unless the board of
trade déems such a course essential in |
the public interest. Foreign banksl
trading ‘here are excluded from the
operation of the bill, This is & result
¢t the Farrow's Bank scandal.

t4

was | .q

few 7 special ' issues. . Elk .Basin
Petroleum was in splendid demand
above $9 on account of the splendid
results being obtained in the Cat Creek
fleld of- Montana, which is developing
into an oil field of considerable im-
poriance and which is largely con-
trolled by Blk Basin, Maracaibo .Oil
moved up over a point to 25 1-2, but
reacted a point at the close. There
was a sharp. upward movement -in
Acme Coal due to short covering, but
declined ‘fractionally later. Eureka
Croesus was active and stroag, while
Boston and Montana was easier. White
Caps was in active demand and moved
up to 10 cents. .
B .
KIRKLAND STRIKES NEW VEIN.
Hamilton B. Wills in their weekly
letter gay: While driving west along
the 700-foot level, iato virgin ground,
this week, Kirkland Lake Gold, we
are advised, opeaed up an entirely new
vein showing a width of about four
feet with free gold discernable in ihe
ore, as well as carrying  sulphides.
While no assays have yet n an-
aounced, it is' said by one who was
underground, gold values compare fav-
orably with the average of the high-
grade ore reserves and this new ore-
body is expected {o materially increase
company assets. Along all other lev-
els a big tonnage of ore is being brok-
en down in preparation for *he big-
gest year's production yet attempted.
The 900-foot level is reported as look-
ing exceptionally well, also the mill
handling a larger tonnage of ore daily
than ever. :
____—f
SHAWINIGAN BOND ISSUE.

Montreal, March 4.—The Shawinigan
Water and Power Company, it was an-
nounced today, has disposed of an issue
of $2,0v0,000 or series' “C” thirty-year,
six per cent., first refunding mortgage
gold bonds, due July 1, 1950: The securi-
ties were sold in New York, the entire
issue being taken by a syndicate com-
prising Lee Higginson & Company,
Brown Brothers & Company, Alexander
quwu & Sons, and Jackson & Curtis.

NEW YORK CURB.
Supplied by Hamilton B. Wills
Limited, 90 Bay street, Toronto.

% Bia.
Allied Oil

Britush American Oil
Boston' & Montana

Elk Basin Petroleum
IEureka -Croesus-

Inter. Petroleum

Merritt Of1 ...
Midwest Refining

North American
Perfection Tire
Producers. and Refiners ..
U. 8. Steamships .
United Profit Sharing sng

& Co.,

1116

29
914

10315
1514

fewer |*

Adk f March 10.

6514 |

Record of Yesterday’s Mal

TORONTO STOCKS |
Abitibl... 37% 36% Rus M.C 60 ...

do. pr.. 88 do. pr.. 60
Am. Syn.... Saw ’i{' 14

do. pr.. 52
S. Wheat 130

.nie s

127
51

do. pr..
Barcelona 5% 6%
Braz T.L 33% 33
B.C. Fish 43 417
Bell Tel. 1031 ,..
Burt F.N 104%; 103%
do. pr.. 106 104
C. Bread 19 18
do pr.. - 86
C. Car p. 2, % 10
C. ' Com.. 89 °
do. pr.. 90
CFP&F 25 Banks—
Can S.8. 29% 29  comin’'ce 188% 187
do. pr.. 67% 6632 Dom'n.. e n
C. G. FEL 11415 114!4 framilton 180 173
do. pr..100  99% jypperial. 187 186
Loco. 86 Merch'ts 176 ade
Molsons. ... 18'_)
Montreal ggg g‘s"g
"B
-yl 02 201
201

Union .. 154

Loan, Tr, Etc.—
C. Land. ... 133%
C. Perm.180 1

do. Ppr..
Twin C.. 46
W.C, F'r. 119
win. Ry. 44

C. Dalry....

R, PP aiit}
Coniagas 225 ~
Con. Sm.- 20 -

Con. Gas ... 139
Crn Res. 181 16%
. Nest §0 . ..
Det. U.. 87 85
..1810 1750

26

.. .-.4
D.S. Cor. 4235
Dom. Tel 85
D. Sup.. 15%
Ford M. 330
L. W'ds. 149
La Ross.
Mackay..

1. Bank. 140
L. & Cn. 120
Nat, Tr. 195
O. Loan....
do. pc p. ...
T.G. Tr. 200
Tor. - Mtg ...
Union T....
Bonds—
C. Bread
C. Lwco.
D. Can{. ...
D, Iron..
El, " Dev.
Mex L.P...
Penmans.
Pt. Rico. .
Que. LLH ...
R. Jan.. .
Ster. C'L. ...
Sao P...
Span. R.
St’l Can.
W L, ‘26
w1, ’31
w L, '37
Vie., '22.
Vie., '23.
'24.

Monarch. 68
oL Pl e,
N, Car ...
0 D,
Nip. M . 860
N.S. St'l 44
Ogilvie.. ...
do. pr

0.8. 0. 66
Fac B't.. 36
do. pr. .79
Penmans 110
do. pr.. 86
Pt. Rico. 44

95/
87%, 871
Que. L.H 28% 28% .
Riordon. 125 123 2.
do. pr.. 81 80 . 88,
Rogers. ... 53 - Vic, '34. 95%
do. pr.. §2 87 37. 99%

TORONTO SALES

Op. High. Low. CL

Ab‘itibsi
Atl, Sugar.
1 A 5% b3% &%
Barcelona 3%2 oy o
S AN
0% 2 ... .
67% 67 67%:

E o

S S
114y, 114%

98%

Sales.

Loco. ' R
Mackay. pf..
Que. L. & P. A
Steel | Corp..
Spanigh R..
Steel o(gi Can
Twin City...
Tor. Ralils... 69 68% ...
Winnipeg ... s v
Bondg— .
Rio Jam..... 78% 79 6915 ..,
Banks and Loans—
Commerce.. 188 187% ... 17
Idominion ., 1993 ... ... ... %9
Imperial .;. 186. 186% 186 1863 65
Nova Scotia. 269 260 259 260 i1
BOYRL iive ML 200V 0l wae ]
Unfon .veo0vs 107 72

Can. Perm.. 179
94% 37,000
500

s e one
27 10% 0%

$11,500
17

War Loans—
1925 .. o A o0
1931 . 8% ...
19:{;{1 : AN [ R
ctories—
9855 $8,300
977% $13,000
965 $14,400
975 $3,050
3% Y855 $90,850
953, 951 $78,350
291, 993% $7,159

STANDARD STOCKS

old— Silver—

—_— Ask, Bid. Ask. Bid.
Atlas .... 200 19  Adanac.. 2 1%
Apex ... 2% 2 Bailey .. 3% 3%
Baldwin. 7 ... Beaver.. 39
Dome L. ... 3% Ch, Fer.. 9% 6
Dome .,18.00 17.50 Cr. Res., 17% ...
Eldorado % % Foster .. 3 lig
Gold Rf.. 3% 2% Gifford.. ... 1
Holly ...670 665 Gt. Nor. ... 1%
Hunton., ' 10 e Hargrave 1% 1%
Inspirn. .. Lorrain... 6 ...
Keora . La Rose. 27 24
Kirk. L.. McK, D.. 30 35
Lake S..118 115 Min. Cor, 1056 100
La Palm... 4 Nipis'g., 875 840
M’Intyre 200 199 Ophiv. X ..., 1
Moneta.. 5 11 Peter, L. 10 8
!gewruy., 8% 7% Rt.of W 5§ i

19% 19 Silver L. 2% 13
Timisk... 26 %
Trethe'y. 18 15%
Tork Ot X ...,
Roches'r, 8

Oil and Gas—
Ajax 35 27
Eureka.. 30 15
Rockw'd, 2% 1%
Petrol 33 25
Vae, Gas 17 15

L am
95

ore. V..
P Crown 21% 2
F oy o1
ol ...
Preston. 4
Skead .. 60 50
Schum'r, 24 22
Teck-H.., 11 ik
T.-Krist. % 17
W.DCon 7% -7
W, Tree. § 3-

Total sales, 61,560,

Silver, 53%c.

STANDARD SALES

Op. High. Low. Cl. . Sales
Atlas R e 500
Donte Mxt. .68 oo ol 100
e .. 3880 L0 169
(old Reef. .. "3k . 2,000
Holly Con...6.61 6.70 6. 500
Kirk.lake .. B0 .., 1,000
Mclntyre .

Newray M. .. 1.333

3.500
3,000
23,500
5.000
3,000

1,000

sal g 1,500
Conlagas ....205 BEk evel ik * 200

Crown Res... =
i.a Rose 240
Mining Corp..10%

Peters ' L... 8

15

1
3%

Gold—

Trethewey

*0dd lots.
Total sales, 61,560,
Silver, 53%c.
{ Dividend declared ; Hollinger,
| coent.,” payable March 25,

1 per
to shareholders

: NEW YORK COTTON,

A. L. Hudson & Co., 802-7. Sta
!Bank buildifig, report New York Crl)dt?gg
| Exchange fluctuations es follows:

. High.
13.20
11.50
12.12
12.53
13.00
13.18

Prev,
Close. Cloge
12.90 12.85
11.20 11.
1.9 11
12.12 12.12
12.60 13 .60
12.78 12.68

C
o

low.
90

.05
.63
2.01
.40
.78

06 =3 1k = =4 1o
oIQce ot

$7,100 |,

38%

'NEW YORK STOCKS

A. L. Hudson & Co. report fluctuations

| on the New York Stock Exchange yester-

day, with total sales, as follows:
. N

-Sales.  Shares. High. Low. CL aw:‘
-Chalm. .. 36% 34% 3% + %
. 43 + %
43% 44% —1%

e “ve

T
O
g NEE
Rt
MR 3 3 N

phb
3pe

e R. . 8%

l. & T.101% 101 101y

2,800 Am. Tob. ...120% 1181 11815
Am. Wool. . 64% 631 63%
A. W. P. pr. 8222
Anaconda .. 38% 38% 38%
Atchison . . 82% ... ...
AG & W.I. 413 38% 40%
Bald. Loco. . 90% 88% 89
Balt: e 0. .. 08 it .
B. Steel B’ 7% 56% 57
B R T

2

L+ LW
B OREFRE

“reen

3

RREER

1

s see Ly

+4++ | | ++

L T
.40 38y
..1%94 1%3%

£ 67

"38% 11
it

00 Chile Cop. . 11%
00 Chino Cop. . 21%
Coca-Cola

. W, . 2%
G. Asphalt . 58% &

500. Gen. Cigars . ﬁ% 611

. .+ 1355 13

00 Goodrich . . 375% 37%
Gt. Nor. pr.. 6% 745
G.N. O. ctfs. 321 813
G. State Stl. 31 ...
Houston O, . v 68
Int. Harv.

2%
5%

Dt i

e R

W. Bis. . 3455 34% 34y I+ ¥
S5 .5 A% otk 18
CER L 8 vt e Bl
4

Mex. Pet 153% 1?1% 155% —1%
e ey
0 Miami Cop. . 18 4 % »
Mid. Steel . 31
M., 5P. & S. 69
Mis. Pae. .. 19
Norf. & W..100 99
N.Y. Alr B.. 80% ...
N. ¥. Ce
N. H & ;
.. 83 81

1 A

.o see

%
813
. 3% 3
g 75 74%
Pen..R, R, . 38%4 38
500 People’s Gas 40  38% 38% —
Plerce-Ar. . 27% 26% 268; —
ggg lP,;l&t&W. Yai8ew ... ...
n i
1!;%% glzhnaér; / .1o§" .f’?% 48%
d re Ofl ;:..8
200 Pitts. Coal- 5%% 85 .33
300 12% 12y
5,300 w34 723

Ray Cons. .
1,000 IR!'eadlbng
' epub, s 65%
4,200 Royal p . 60/‘
400 Sears-Roe. .. 7%
5,500 Sinclair “Ofl.
=..v South. Pac, .,
1,800 South. Rly. .
1,800 StL. & 8.F.
2700 Stromberg . 3
2,700 St.L. & S.W.
4-,.vV Studebaker .
6,400 Texas Co. ..
900 T. Coal & O.
500 Tex. Pac. ..
3.100 Tob. Prod. . 541 ..-4 54
1,600 Unfon Paec. .1207% 1203 1207%
5.609 1. R, Stores 548, 531, 54 .. 1,
_900 U. 8. Alco. : 63" 68% 69 1
5,700 US. Fd: Pr. 22 204 21% — 1
1,500 Unit. Frt, ..102% 101% 1017% —
3.900 . 68 683 67Y% 3 1
17,300 < 82% 8115 813 —
200 B L SN e T T
2,100 - 4935 49 4984 — 1
1,200 .. 345% 33, 34
600 M sov v
3?33 “g;atlngh'ee R R Bl
3, y8-0,. ot PR Y 744 —
600 Pump. 48 4652 47%
525,100 shares.

“Wor.
Total sales,
MONTREAL STOCKS
Open. High. Low. CJ.
- ey

.

3
4 —
38% +

a3BBE!
P
+1 ]+
RSO S

8
AR

gisuns
WRRRRNR

¥ 5]
ERERERRT &

3
P+l T+ ++10+4

Har,

4

£

L
+ 1%

Abitibi
Acbestos pf, 90 ...
Atian. Sugar 301 ...
el Tel~ 308 ... .
MO Yeh oUW,

Brazilian .., 37% 33 3274 33

Bromptony ,. 35 36% 343 351

Sales,
105

Can. Cem. . 60
Can. Car ... 13
do, pref,
Can. Cot. ..
do. pref. ..
C. G. Elee... 116 114
Can. 8. S.. 29%"20% 29
do, pref. .. 67 67% 67
Gan, Conv. .80 . ...
Petrot Ry .. 38 ... ...
e S e
c Can, . '38% ..» ...
L N ... ...
e oM ., ..
L 3Pon LN ... o
Steel . 43 43 42
i pgeiuh Z;%%
. Sm 911, 88 14
L. of Wds ..148 e e
urentide . 8115 83 813, 2
Iyall Con: .. 6T ... .../‘ 8%
Maple Leaf 144 ...
Mont. Power 82% ... . e
‘.:{Iont.BTel. = eRnn N
Nat. Brew. . 46 46% 45 57
Penmans pf. 84 ...‘M 40/’
28, 28 281,

Quebec Ry, . 28 2
123% 119 1231,

1i4
29

42

Riordon  ....119
Shawinigan. 105% ...
SRt ... 08 ol oL L,
Span. River, 70 Ti% 70 711
do. pref. .. 82 821; 82 8214
S af G ... ..
Toronto Ry . 68
Twin City .. 46
Wabassa Cot 48
Wayagamack 69
Winnipeg Ry 43
Banks—
Commerce ..188% ...
Merchants ..175 ° |
Montreal ..206
Nova E8co. ,.260
Royal ..201
Union
War Loanl—;‘

. 93
9

1925 ..
1931
1937
Victories—
1998 ... .
1923

1927

1933

1937

1924

1934

$7,200
$1,500
$6.600

:23.750
: o 32,150
A
98% 985 983 $45.650
e e T
o g 115.805
95% 95% '95% $50,050

COBALT SHIPMENT,

Cobalt, March 4.—Only one car of or>
was- s°nt out from the Cobalt camp In
the week ending tonight, according :io
the T. & N. O. report. O’Brien was the
shipper, the car containing 64,310 pouands.

94% 941, 943

May Futures Ad\'rance at
Winnipeg—Little Affect-
‘ed by Heavy Sales.

Winnipeg, March 4.—Further gains
were made on the local wheat market

today, with May reaching $1.90, an ad-
varce of 3c from yesterday's close. At
this figure there was ‘heavy selling,
which broke yalues fractionmally, but the
market acted vsry stubbornly and re-
verted to $1.90 on three different occa-
sions. Futures closed 2%c to 2¢ higher.

At the same time the cash market
was very strong and premiums increased
32c during the early part of the session,
considefable quantities being sold at
nine, six and two cents over for the
three top grades, basis in. store Fort
William. Near the close the premiums
weakened slightly on the increased of-
ferings. X

Coerse grains were acting in sympa-
thy with wheat. Oats closed %c to %c
higher; barley 1%c higher, flax t
3¢ higher, and rye 2c higher.

‘Quotatlom.

‘Wheat: May—Open $1.87
close $1.89% Dbid. July—Open $1.
close $1.756% bid.

Oats: - May—Open §518c, close b51%ec.
July—Open 52%c, close 52%c.

Barley: ‘May—Open 80l%c, close 80%c
bid. July—Open 79%c, close 79%c bid.
Flax: May--Ope n;u.ssysc, close $1.88.
July—Open $1.913%, iclose $1.921%%.
1(1;»ye: May—Open $1.67%, close $1.67%

i Cash Prices. ’

‘Wheat—No, 1 northern, $1.98%; No. 2
northern, $1.95%; No. 3 northern, tl‘.ﬂ%:
No. 4, $1.80%; No. . 5, No. 3
$1.57%;: feed, $1.45%; Aberta,
Soskatchewan and

Oats—No. 2 C.W., 508%c; No. 3 C.W.,
463%c; extra No. 1 feed, 463%c; No. 1
feed, 44%c; No. 2 feed, 413c,

Barley: No. 3 C.W., 53%¢c; No. 4 CW.,
73c; feed, 61%c; track, 50%c.

to $1.87%.
75

Flax—No. 1 NW.C., §1.84; No. 2 CW., |

$1.80; No. 3 condemned,
$1.52; track,

Rye—No,

C.W., $1.56;
$1.84

2 C.W., $1.66%.

CHICAGO CASH PRICES.

Chicago, March 4—Wheat—No. 2 red;
$1.80 to $1.82; No. 2 hard, $1.77% to $1.78,

Corn—No, -2 mixed, 68%c; No. 2 yel-
low, 70%ec.

Oatz—No. -2 white, 43%c; No. 3 white,
4hc to 45%c.

Rye—No. 2, $1.50%.

Barley—73c to 8bc.

Timothy seed—$3.75 to $5.25.

Clover sesd—$13 to $17.

Pork—Nominal.

Lard—$11.85.

Ribs—$11 to $12.

MINNEAPOLIS FLOUR AND GRAIN.

Minneapolis, Minn,, March 4.—Flour—
Unchanged to 20c higher; in carload lots,
family patents quoted at $9.35" to $9.50 a
Larrel, in 98-pound cotton sacks;. ship-
ments, 34,321 barrels.

Bran—$23,

Wheat—Cash, No. 1 northern, $1.703% to
$1.74%; March, §1.68%; May, $1.567%.

Corn—No. 3 yellow, 57¢ to 58c.

Oats—No. 3 white, 413c to '41%ec.

Flax—No. 1, $§1.81% to $1.833%,

TRANSPORTATION COSTS.

The monthly letier of' the Canadiaa
Bank of Commerce says in part: .

The steadiness and orderliness of
Hquidation in Canada has created a
measure of confidence which will
greatly ald further progress towards
normal conditions, for, altho deflation
is taking place, it cannot be said that
the readjustment has been too rapid
or that business casualties have been
as numerous ag was at first anticipat-
ed. The most outstanding sign of de-
flation is the reduction of the bank
note circufation in January by $22,-
582,766, and a decline during the same
month of $37,313,879 in -commercial
loans< Prices continue to fall at a
moderate rate. and buyiag by the pub-
lic is still relatively cautious. Unem-
ployment i8 on a scale above the nor-
mal, and would be acute if the policy
of distributing availlable work among
all hands were not generally followed.
Instead of laying off workmea and
operating thelr factories by a smaller
number at full time, manufacturers
are employing as many as possible at
par: tigne. Meanwhile the réadjust-
ment of wage scales is proceeding
without giving rise fo an ‘abnormal
aumber of disputes. :

The cost of carrying on business,
however, is still onerous, particularly
as a result of taxation and transpor-
tation charges. From the former there
is for the present but little chance of
relief; on the other haad it should
be possible to effect such changes as
will reduce the cost of moviag mer-
chandise from one part of the Domin-
fon to another. In 1920 thig service
cost $100,000,000 more tham in 1919,
of which a very large proportion is
attributable to operation costs. The
lack of adjustment in transportation
costs to correspond with that . taking
place in many spheres of commercial
activity, constitutes a gerious obstruc-
tion to trade. <

PRICE OF BAR SILVER.
London, March 4.—Bar silver, 31%d per
ounce.
New York, March 4.—Bar silver, 53%c
Per ounce.

L N
MONTREAL PRODUCE MARKET.
Montreal, March 4.—The tone of the

cash grain market here today was firm.

The flour market is fairly active. A

further reduction of $2 a ton is announc-

©d in the price of bran. The rolled oats
market is steady. Weakness in the egg
market with a 2¢ per dozen decrease in
prices. The undertone to the butter mar-
ket is very firm.

QOats—Canadian western, No. 2, 67¢c to
68c; Canadlan western, No. 3, 63c to 64c.

Flour—Manitoba spring wheat patents,
firsts, $10.50. -

Rolléd oa‘s—Bag 90 lbs., $3.40.

Bran—§36.25.

Shorts—$36.25. ‘

Hay—No. 2, per ton, car lots, $24 to
$25.

Cheese—F'inest easterns, 29%c to 29%c.

Butter—Choicest creamery, 556c to

551c.
iggs—Fresh, 43c:
Potatoes—Per bag, car lots, $1 to §1.05.

UNLISTED STOCKS,
Ask. Bid. Ask. - Bid.
Bromp'n.' 358 35!4 -Elk B.P. 10% 10%
Black L.... 12 Imp. Tob490 4560
- HONE B 80
13 A, MacD 25
0D

N. Star. 540
do. pr.. 360
Vol. Gas.
W. As'ce
W.C. P
Whalen..
do. -pr..

40+
90

TORONTO SALES UNLISTED.

—Morning—
Hollinger—10¢ at 6.65,
N. Breweries—5 at 46,
wlzlk Basin—50 at 10%, 10 2t 10%, 5 at |

Brgmpton—20 at’ 361, 5 at 36%.
Dom. Glas—25 at $91, 5 at 59%.
~—Afternoon—
* N. Breweries—30 at 46, 25 at 46.
Shawinigan—2 at 106,

; n
‘| May

“Manitoba Wheat (in Store Fort Willfam)
No. 1 northem,»ﬂ.”a.
No. 2 northern, $1. ‘
No. 3 northern, $1.91%.
No. 4 wheat, $1.84%.
Manitoba Oats (In Store Fort Willlam),
No” 2 CW., 50%¢.
No." 3 C.W., 46%ec.
. 1 feed, 463c.
No.. 1 feed, 44%c.
No, 2 feed, 41%c.
Manitoba Bariey. (“l'n Store Fort Willlam).
No, 3 . 83%.c ;

C.W. .
No. 4 CW., 73c.
Rejected, - 62%c. )
Feed, 61%c. L& y
American Corn (Track Toronto, Prompt
' Shipment).
No. 2 yellow, 95¢, nominal.
Ontarlc Oats (According to Freights
OQutslide). .
No. 2 white, 46c to 48c.
Ontario Wheat (F.o.b. Shipping Points,
According to Freights).
No. 2 winter, per car lot, $1.85 to $1,90.
No. 2 spring, per car lot, $1.75 to $1.80.
No. 2 goose wheat, car lot, $1.70 to $1.80.
Peas (According to Freights Outside).
~ No. 2, $1.50 to §1.60. "
Barley (According to Freights OQutside).
Malting, 76c to 80c.
Buckwheat (Accoy':'!‘l’ng to Freights Out-
side). 3

No. 2, §1 to $1.Ud.
Rye (According to Frcights Outside).
No. 2, $1.56 to $1.60.-
. Manitoba Flour., -
First patent, $10.70.
Second patent, §$10.20.
Ontario Flour (Prompt Shipment).
Nominal, .in jute bags, Montreal; nom-
inal, in jute bags, Toronto: $8.50. bulk
seaboard.
Milifeed (Delivered - Montreal Freights,
o Bags Included).
Bran, $37 to $40. &
Shorts, $35 to $38.
Good feed flour, $2.25. to $2.50.
Hay (Track, Toronto).
No. 1, $23 to $24 per ton.
Straw (Track, Toronto),
.Car lots, $12 to $12.50 per ton.

CHICAGO MARKETS.
A, L. Hudson & Co.. Standard Bank
building, report the following prices on
the Chicago' board of trade: —

Open. High. Low. Close. Close
t__,

170 173 170%
1613 163% 161%

1443, 147% 146
128% . 130 129%

0% 7% 1%
73" 731,'2 73%

46
47

22.15

12.37
12.80

11.92
12.30

Whea!
Mar. ..o 170 174
i 164

B

72
74

456% 46%
47 47%

21.90 22.00

12.27 12.30
12.65 12.70

LT a7

evess weves

16%
1%
22.35

Lard—
May ... 12.35 12.35
July.,.. 12,7 12.76
ibg—

... 11.85 11.90
July ... 13.178 .....

IS STEADY MARKET
IN GRADED WOOL

Ottawa, Merch 4.—(By Can. Presss,)—
Reporiing on the Canadian wool market
tor the week ended March 3, the Do-
minion Live Stock Branch, Ottawa, states

as follows :

Sales during the past week have clean-
c¢d up all graded lots of co-operative con-
signments made in 1920. There is a
stcady market for considerable quantities
of graded wocls, It is estimated that in
vostern Canada some 2,000,000 pounds ot
wool are still held in farmers’ hands,
while in western Canada there will be i
the neighborhood of several hundre
thousand pounds. Further consignments
are being made by farmers to the Cana-
dian Co-operstive Wool Growers, Limited,
Toronto, fronm. week to week. Prices oe-
ing quoted for eastern wools are as f{ol-
lows : . ;

Medium combing, 28¢; low medium, 24c;
low: combing, 20c;. coarse combing, 1éc.
Western .woo's will, on the average, run
3c to 4c lower in price than eastern.

The average price on Canadian graded
wools {or the season has been about 33c,
and sales have been made at as high as
60c.

BOSTON WOOL MARKET,

Boston, March 4.—The Commercial Bul-
letin tomorrow will say : .

Business has been limited in the wool
market during the past week, buyers
apparently waiting for final disposition
of the tariff. Importers who had con-
siderahle quantities of wool en route from
the foreign markets were greatly relieved
at the ending of the suspense, Pricées
are, somewhat erratic, but generally
 steady.

' Some buying is reported in the -country:
of old wools at about 17¢ for fine and
fine medium,Utas, and in the bright wool
sections for medium wools around 22¢ to
23c, and fine clips around 30c to 35c, de-
pendirg upon stable.

The opening of men’s wear staple goods
at réductions of about 30 to 35 per cent.
from last fall prices is finding -a fair re-
sponse. Wom.en’s wear has sold very well
by the Amecrican Woolen Co., who have
withdrawn lines in department four,

l‘htmg’ '.
CANADIAN GENERAL ELECTRIC
‘COMPANY, Limited

ANNUAL GENERAL MEETING.

NOTICE is hereby given that the ‘An-
nual General Meeting of the Shareholders
of .the Canadian General Electric Com-
pany, Limited, will be held at the Head
Office of the Company, corner of King
and|Simcoe Streets, Toronte, on Monday,
March 21st, 1921, at 1200 o'clock ncon,
for the purpose of: receiving the Annual
Report of the Directors, the election ot
Directors for the ensuing year, and for
the |transaction of any other business
whi¢h may properly be brought before
the meeting,

By order of the Board,

| W. H. NESBITT,

E 4
Toronto, March 5th, 1921,

THE CANADA NORTH-WEST LAND
COMPANY, Limited

NOTICE is hereby .given that the /n-
nual General Meeting .of the. £harehold-
ers of this Company will be held at the
Head Office of the Company, No. 21
Jordan street, Toronto, Canada, on: Wed-
nesday, 30th March next, at-12 o’clock
noon, to receive a statement of the af-
fairs of the Company for the year end-
ing 31st December last past; to receive
and | consider the schedule prepared in
terms of Section 12 of the Act of Incor-
poration; to elect Directors, and for other
business. y 3

By order of the Board,

S. B.SSYKm.
ecretary-Treasurer,
Dated at Toronto, this 25th
February, 1921, e o

Secretary,

iness and Harding’'s Speech
Are Factors. :

Chlchgo, March 4.—Increased confi-
dence in values showed itself in , the
wheat market today, largely on account
of crop conditions and export business,
but also owing more or less to optimism
based on President Harding’s inaugural
speech. The market closed flirm at 1lc
to 3¢ met higher, with March $£73 {o
$1.73% and“May $1.63% to $1.63%. Corn
gained %c to 8%c to ¥%c, and oats | %sc
to Sc.
back of 7c to 15c. 1

At first the wheat market appe:ired
to be in a hesitating mood, with some
traders inclined to _the selling side as
a result of the failure of the emergency
tariff bill. For the moat, part, how-,
ever, the pit regarded the tariff situa-
tion as hdving been discounted in ad-
vance. Selling was not pressed, and
with the receipt of green bug advices
backed with buying orders, the market
soon turned upward, especially as ex-
porters seemed to be renewing.their ac-
tivity . at Kansas City. ' Moderate fur-
ther: gains were scored after the gul-
stance of President Harding’s address
became known. Reactio which took
place later were apparently of a transi-
ent sort, due to profit-taking.

Corn and oats sympathized with wheat
strength. Country offerings were light,

-Lower quotations on’ hogs weakened pro-

visions, i

LONDON WOOL MARKET.
Londaon, March 4.—The London wool
anctions continued today, with offerings
of 11,000 bales of government wools. The

best Aastralian greasy merinos sold read-
ily, but greasy crpss-breds, including New
Zcaland, jpractically all re-offered lots,
were ‘withdrawn.

Dominion
of Canada
Victory Bonds

All Matu:rities‘
Bought - Sold - Quoted

Dommion Securmes

MONTREAL. LONDON EMG.

»

regarding securities on the ex.
changes of New York and Toronto
is contained Iin a comprehensive
booklet we have prepared for . free
distribution, called

INVESTORS’
RECORD BOOK

An indispensable booklet, giving an
available Information concerning
securities traded on the above ex-
changes, as well as a wealth of
data and Information so essentia
to traders and investors. y

MAILED UPON RBQU EST,

BWiLIs&

2 | 55 M 1ITED s
Stocks and Bonds
Members Stzndsrd Sock Ex.of Toronto

ILL'S BLDG., 90 BAY ST
TORONTO -

Murray-Mogridge
Mines, Limited

The stock of this Canadian Com-

- pany, controlled by well-known
Toronto men, is ing actively
dealt in on the New York Curb
Market at advancing prices.

We have special information in pe-
gard to the intrinsic merits of
this stock, both as to its !
and market prospects, and will be
glad to furnish you with this in-
formation on application. !

We have private wire service to
the New York Curh, and offer our
facilities for the purchase »f this
stock. The present price range is
57 to 60 cents, and all indications
point to higher price levels.

J. G. Beaty & Com;»any

6 King St. W.

 Toronto - - Ont

LOUIS J. WEST & CO.

Members Standard Stock Exchange.
Unlisted and listed Stocks bought and sold

. Confederation Life Building, Toront>

Phone -Main 1806,

E.R. C. CLARKSON & SONS

TRUSTEES, RECEIVERS
AND LIQUIDATORS

ESTABLISHED 1864,

Clarkson, Gordon & Dilworth

CHARTERED ACUCOUNTANTS,

TORONTO.

"A. L. HU

Members Chicago
Board of Trade.

GRAIN 3
Direct Private Wire

Telephones:
. MAIN 7374.5.6.7.8.

Hollinger—30 at 6.65.

DSON & CO.

J. P. BICKELL @ CO. -

Members New York
Produce Exchange. .

COTTON 3

Mining Securities, Curb Stocks,
to Aill Principal Exchanges.
802-6 Standard Bank Building, ‘Toronto, c-n:da.

Members Standard Stock
Exchange, Toronto.

STOCKS
@
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" INGRAIN PRICES

| Crop Conditions, Export Bus-
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Celery is -’ sell
this, things are

FRUITS
Fruits— Lo
California orang
Lemons, ocase, M
do. <California
Grapefrult, . Flo
Apples, domestic
1, per barrel
do. Spiles, ung
barrel .
@o: Greeni
do. - miscellaneo
do. Russets, b
do. Brit. Colui
Vegetables—
Polatoes,” per ba
lots”™

COnions, home-g
100-1b. sac
d0. Spanish,

- do, small case

Turnips, bag

Carrobs; - bag -

Beets, bag

- Parsnips,

Cabbage,!

Celery, C orn

Hid
' John Halam,
uight submitted

tae World on. dd

hides 6c 1b., call

butcher 7¢, ho

Wool, unwashe
medium, 12¢ to
a pound.

Butter &

Wholesals prig

Bggs—
New=laid ..

' Selects

Butibers— -, |
Creamery prints
Fresh-made ...

JAlfalfa hay is'
extra choice, &
seconds.

. W.haolgsale ; pric
filesh and ¢ eur
yesterday:

Smoked Mea
medium;’ 36c to
cooked hams, 580

“Green Meats—H
Barreled Meats

. cut or family b
' bomeless, $a3

to
$58; mess pork,
Dry Salted Me
26e to 29c; in ¢
bellies, 30%c to
\ 24¢. %
i Lard—Tierces,
1‘20; , 2b6c
Zug;  shortening,
| pound.
i Oleomargarine
| Best grade
" Cheese—
New  large

Twing
Ot dm
M

s ew

senns

“The hay marke
selling from $33
3528 to $30, with
to 60c & bushel
e Po
The poultry ‘t

4 light, with

. "The prices, as
one of -theSlar,
dealers in the ¢
poultry chickens,
to 3%c a pound.
Dressed chieke
38¢. and turkeys,
.G
Country grain;
Stiver Bros., aft
vesterday afterno
vrpl . idea’ of ©o
districts nd
The fir yeste
$1.95 10 $2 a bu
quis, $1495; | good

oats, b0ec a b
ciover, $12 to .
clover, ‘where t
$3.60 to $3.75.

v . LIVERF

Liveipool, Ma
riess, nominal
Pork—Prime
Hums-—~Short
Bacon—Cumbé
1478 6d; . Cana
1508! clear bell
short clear bachk
shoulders, squa
New York shou
~Llard—Prime
Turpentine—8
Rosin—Contmg
Petroleum-—ite
War kerosene

SLIGHTLY

Ottawa, Mare
Nranch.)—~An ¢
the markét . for
prices are to-
demand is good
WAy is aetive
ro.d out any i
rort business o

Toronto--Easig
49a to 50c). fird

Montreal--Ree¢
cf requiremerts
42¢ f.0.b. countr

Chicugo-=Firs{
~Bxtra firsts,

38,

EAST BOF
Bast BuiTalo,
Reegeipts, 375; N
Calves—Reced
$15.50,
Hogi—Receip
heavy, $10.50 td
51k, yorkers,
«nd pigs, 311.75
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