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LIGHTTRADING IN MARKET 
AT STAGNATION POINT

Record of Saturday’s Markets /Év ON3r

TORONTO STOCKS
Ask. Bid. Ask. Bid.

Abitibi.., 87% 37 Rogersp. 92 87
do. pr., $8% ... Rue M.C 60 ...

Am. Cyn. ... 80 *>. pr.. 60
do. pr...........  60 Saw. M. 14 12

a a nt i tu do. pr.. 62 51
A*- £*• J 8. Wheat 130 128do., pr.» 80 7b a-
A£ • »*' ^ri^R. 72% 71% 
J^VPT" sk"su do* pr.. 83 82
ISTtK'iÎÎ 33* S«- 60

B. C. Fteh 42 41 t ° Bto« * '77% .
Beil Tel.. 104 ... J
Burt F.N 104% 102% Ig
do. pr.. 105 104 £ «

C. Breed 10 18 Tuckctts. bi «
do. pr.. 88 86 -n ruV' 'is

C. Cera., 60% 59 wCP-r 118 do. pr.. 9i go I/ "is 118
C F A F 60 26 o' ^
Ci£*- £:6- |914 29 comm’ce. 188 187

{*, s E =“ s “

CtopPa’ 1M if? Molson. ... 180
««it »e 131 Montreal 209 205

C ba£v ’«* Nova S.. 260 265
i, "" in Royal ... 202 201

(^nienw 225 200 Standard ... 201
r£n on ,2 Toronto 190 ...? Gm ° l.q Union ..168 164
Cr Rm* Viu ,L Loan, Tr„ Etc.—. 
Cr N*t so’4 H C. Ivand. ... 133% 
Drt. U 85 •« C. Perm. 184 176
rvim. t Col. Iny. ... 77'Dome ..1815 1765 n anv 70
IdoC^r‘ " 21y* Ham. Pr. 142 140
£ tSL' •” Z? H. & Er. 112 ...
n s nZ Ti L. Bank. 138 ...D 8'Tel 85H 82 L- & c- 119 117
ri.i n™ ?... “ Nat Tr. 196 190

 ̂ O. Loan. 170 160
Ford M. 330 310 Ho non ISOL. W’dS. 149 148 mn lin îi?
La Rose. 27 24 JL ° 195

74 73% Unton T. 100
do. Pr.. ... 62% Bond

“£.pl® L"-' C. Bread 86% 86
w°- Ç1” ••• 98 c. Loco. 89 88
Mex L.H 10 6 n r«n
*£“2?" 68 D" Iron.* ’82 81
tt« ÇL" 8®, El. Dev. 94 93
u.©. Uar ,,4 6^4 Mex L,p
do. pr..... 25 Penmane 90 88

Ks'st-V8!? Bt. Rico.... 70
rwfi'vt«l 1- 44 Quo. L.H ... 62
°Fllvle............. 199 Ri0 Jan. 79% ...
n^' £L- « ?! Star. Cl. ...
P8'»^’ ?? *?ï Sao p - 81 80,
do m ' « li SP»”- R. 97 ...ilo. pr., 81 77 st’l Can. 95 94

Ptenmans 110 102 w L, -25 94% 94%
nt nf-1 *,*, 83 W L, ’31 93 92%
Ft. Rico. 44 ... w L, '37 97% 97%
-S”- D£.. 70 Vic., -22. 99 .98%
f*°- P.. 100 96 Vic., ’23. 98% ‘ 98%
do. pr 87% 87% Vic., '24 . 96 % 96%
iue. L.H 28% 27% Vic., ’27 . 97% 97%
Riordon. 124% 123 Vic., ’33. 98% 98% 
do. pr.. 81 80 - Vic., -34. 95% 95%

Rogers .. ... 63 Vic., '37. 99% 99%

TORONTO SALES

NEW YORK STOCKS
A. L. Hudson & Co. report Hue tuitions 

on the New York Stock Exchange Satur
day, with total sales, as follows:

Quiet*and F 
V, nipeg al

Only Features of Interest Were Several Rails and Promi
nent Specialties—Dealings in Bonds Were t-îgh» / %55

Net1 e PriSales. Shares. High. Low. Cl. Chge.
A™ .A- B. Sugar. *«% 46 46% +1%
600 Am. Can. ... 28%.................. — %

, 2®® AH. & L. p. 44% 44% 44% — % 
1'“®®. A Int Carp. 44% 48% 44% + % 

aUO Ann. Loco. .. Hëfa Sd
300 A. Steel F. . 29%...................................
400 Aim. esugar . V3% 93 93 + %
<«0 A. Sum. r. . 8614 80% 86% + %

2 onn ^ ^e' “• • 6H «% 6% — %
2'^n ^ TeL * T.101* lvx*, 101% + %

100 Aim. roto. ..119%..................... + %
1,700 Am. Wool. . 64% 68% 64 + %

ouo Anaconda .. 88 ....... __ %
-lud Atchison ... 82%..............................

j’xHH Û-Hi WL Vi* 41 +1%1,800 Raid. Loco. . 89% 89 
J'4®® gait. & u. .. 34% 84 

600 B. Steel "B” 67% 57 
100 Butte & S. . 12% ...
2oo en. paca. : »i :

1 4f« <et' ••• 39 38% 38% + %
’em K*0’ -U47i U4 114% + %
«5 avn-: s* 5sïs

,»Æ’ï>v.Sï.«"‘{îsa saws-as a» s*+ïié«« U- ;Fuel & I, 30 29 30% ...„
1,600 Col. Gram. . 8% .

200 Corn Pro. ... 71%:.:
800 Cosden .. .. 28% ... . ,
•®® Cru- Steel .. 94% '93% 94% Y j' 
900, Dome M. ... 16% 15% 16% — % 
mit uo... ... 13% 13% l3%...f*

19% 19% _ %, -6 66%-diî:
2 2 __ U. 57% 56 56%,- 5

•132 .................. 4-1

The Position of Canada’s Pulp 
and Paper Industry

rr-v 97New York, March 5.—Trading on 
the stock exchange during today's 
short session was dull almost to the 
point of stagnation. The only features 
of more than passing Interest were 
supplied by several of the rails and 
prominent specialties, in which' shorts 

», felt Impelled to cover.
! The same technical reasons applied 

;to Mexican Petroleum, Atlantic Gulf 
and various of the favorites, most of 
which were under persistent depres
sion in the early days of the week. 
Moderate buying of motors and the 
preferred shares of such inactive is
sues as Railway Steel Springe, Am
erican Woolen and American Agricul
tural Chemical infused additional 
steadiness to the list, substantial gains 
prevailing at the close. Sales amount
ed to 165,006 shares.

Dealings in bonds were light, but a 
trifle more varied and Irregular as to

trend. Reading bonds followed the 
upward course of the stock, but most 
other Issues, Including the Liberty 
group and Internationale, retained their 
recent uncertain tone. Total sales, 
par value, aggregated #6,276,000.

The actual condition at the clearing 
house ibanks showed a decrease of al
most $17.800,000 in loans and dis
counts, and an increase of al
most $21,400.000 in net deposits, which 
offset the decrease of the previous 
week. Reserves contracted by about 
#10,360,000, however, reducing the ex
cess to slightly less than $4,000,000.

Weekly reports of commercial agen
cies and other mercantile authorities 
emphasized the degree of caution 
manifested by leading business Inter
ests of the country. On the whole, 
distribution and collections were «aid 
to compare favorably with the corres
ponding period of last year.

Winnipeg, Ati 
/ short session 4 

one—quiet and J 
were inclined tol 
of steady adval 
business was vd 
export enquiry ] 
%'C to lHc lowol 
less urgent, and 

Coarse grains 
with wheat, all j 

Oats dosed 4 
■ lc to /âC lowed 
and rye, %c loi

;

y67% «%+ % y92 v

1
S

In 1919 we published an announcement entitled “Why We are Backing Pulp and Papav 
Securities.” In it we said:— ^

But one thought is in the mind of Canadian big business to-day — EXPORT.
And it is chiefly because Canada's pulp and paper industry has proved its 
ability to get and hold EXPORT business that we believe in this industry and 
are backing our belief with our resources.
In 1890, Canada’s exports of palp and paper totalled fl20. By 1912, they had 
grown to $14jSOOflOO. By 1917 they had nearly quadrupled to $52f)00fl00. For 
fiscal year 1918-1919 they ran close to $100,000/300, nearly double what they 
were two years before^

The export figures for fiscal year ended March, 1920, were $113,091,704. For fiscal year 
ended March, 1921, they will come pretty close to $160,000,000 — thus amply making 
good our forecast. . ‘
In spite of world readjustment conditions’which cannot but temporarily affect the Cana- 
dian pulp and paper industry, as it has affected every other world industry, we once more 
put on record our confidence in the continued expansion, the fundamental soundness, and 
the national importance to Canada of her pulp, paper and lumber industry.

Growth Consistent and Permanent
Its expansion is not, due to temporary inflation. It is not the result of war conditions. It 
dates back to pre-war years and is consistent and steady.
It is a growth based upon the most solid of all foundations — world demand for a staple 
product, which, due to other countries’ increasing lack of cheap raw materials, Canada 
can supply in largest quantity and at lowest cost.
The fact is, that no other country has such enormous resources of cheap pulp wood in close 
proximity to such abundant water powers, as has Canada. She can therefore compete 
with the world in low cost production — and in pulp and paper, as in everything else, the 
world buys m the cheapest market.
So it U that the pulp, paper and lumber industry has come to be the most important of 
Canada s manufacturing export industries.

43. 4
+ % 3&% + %r,

; '
57 .... Wheat—May, 

close >1.88%; J 
#1.74% ask.

Oats—May, bi 
6a%0 bid; Juïÿ, 
bid.

ibarley—May, 
i» ÿuly, close 79c 

V •-'? Flax—May, opj 
July, open $1-92 

(Rye—'May, did

%

:
.' !

t Cl

GENERAL ELECTRIC NO SPECULATION 
) FEATURES MARKET IN MINING STOCKS

s Wheat—No. 1 
northern, 81.93:4 
No. 4, $1.82%; 1 
$1.56%; feed. $ 
Saskatchewan aJ 

Oats—No. 2 C 
46c: extra No. 
44c; No. 2 feed, 

Barley—No. 3 < 
72c; feed, 60% c;

Flax—No. 1 N 
IW.. $1.79%; co 
$1.83%.

(Rye—No. 2 C.

• + %i

l
20» Erie ...
, „ do., let pr. 2v 
6U> Faun. Play. . 66% «6 
$#00 Q. W & "VIT o ijl

6,100 G. Asphalt 6
300 Gen. Elec. ____

u-*®® Qen.Mot. .. 13% Ü u ..
1®® £°°<lrich -, » 37% 37t*
?®® ®L Nor- Pr. 76% 74% 76% + %
SS S'N-=«»• 32% 32 32 + %
Î®® Houston O. . 69% ...-; *
,19® Hupp Mot. . 13% ...
TOO int. Hair. 97
200 Int Nickel . 15% ”.:
100 Int. Paper . 64

K. City S. . 24„
600 v Sp™Tlre- 39% ... + %

1.1” Sr- v™ ■ m w%- %
17%+%
63 + %

300 Mer. Mar. p. 61% 61% 61% +’U

« .......loo n. h. & à. â9%
2-9®0 North. Pac.. 82% 81% ’ii% — % 

100 Okla. Prod. .3% % %
,900 P.-Am. . „...
2,600 Pen. R. R. .

People's Gas 39%
Pierce-Ar. .. 26% ...

100 P» & W. Va. 28% ...
100 P. Stl. Oar . 89% .
200 Punta Sug. . 49 49*4 Id’ll
100 Pitts. Coal .’. 69 . ; + *
700 Ray Cone. . 12% ...

10,000 Reading
fOO Reptog. SU.". 27 .................

1.000 SinoIatoOll '. 23% 23 '
1.200 South. Pac.. 77

600 South. Rly. . 21% 21%
’I'Im Btudetoaker . 60% 69%
2400 Texas Co. .. 41% 41%

600 T. Coal & O. 25 ut
200 Tex. Pac. .. 23%

1,100 Tob. Prod. . 64% ’54
.... union Bag .70 
?00 Union Pac. .121% 121 üi . u 

H- R. Stores 54% 64 «% J ^
100 U. s. AIco. . 68% * ~ 74
200 us. Fd. pr. ii% ::: •••

>02% 102% 102% .....
• 67% 67% 67% . . 

l. 81% 81% mat«sir*! ...
«n :::

3UV
>

Saturday Market Only Fea
tured by Movement in 

the One Stock.

Apathy on Other Exchanges 
Finds Its Way Into ther' 

Standard. #• .

132

• 37% 37% 37% — %
! •4

32 +
••• + %
••• —"% 

f 23% "23% —llf

CHICA 
A. L. Hudson 

building, report 
the Chicago boa

no1
Canadian General Electric contin

ued Its bouyancy In the short session 
on the ^ Toron to stock exchange on 
Saturday, and recovered a large part 
of the reaction which followed the 

\ first strong advance. There is evi
dently more than public operations 
In this stock, but the market Is as 
yet unadvised, about anything which 
should single out these shares for 
other than normal strength 
current conditions.

Papers just about held their own, 
-with almost no business in either 
of them on this market.. There was 
little done In the steels, which shew
ed no rebound from the reaction 
■which has occurred during the week.

The bond and investment side of 
the exchange was equally dull, with 

(other sections, and there were no 
changes to record In any of the is- 
eues. ^

Speculation was completely frozen 
up on- the Standard Stock Exchange 
on Saturday and there was practic- 
ally nothing doing at all. There is 
no other explanation of the Inactivity 
than the general apathy which pre
vails in regard to all securities at 
the present time.

Marketwise, there is nothing new to 
stimulate either Investment or spec
ulation and- the .only present inquiry 
seems to be for Holltoger and Dome 
among such as class themselves as 
Investors. Dome was in soma de
mand in New York yesterday, but 
there was little doing in the 
on this market.

The extremely low pr>ce for silver 
has completely deterred „ 
latlon in these stocks, and 
of the metal made 
year on Saturday.

40? Open, t 
Wheat- 

Mar. ... 173 i 
M.Ry 164%

147%

1 I. 85 1,200 Ken. Cop. .. 17% 17 
900 Lehigh V. .. 63% 62 
700 Loews . 1S

May ...
July ... 129% 

Corn—
. 16% 16

A
71%May

July
+ % Markets Assured

Foreign competition is to be expected ; but Canada has no reason to fear it. With her low- 1 
cost power and wood, and the increased efficiency of personnel and plant, Canada can. , 

, and will, more than hold her own against all competitors.
roJnttySth^rid11111 C8Sy rail"hau1, liea the greatest pulp, paper and lumber consuming

Umted States forests have already reached a degree of depletion that makes paper manu
facturing costs very high. Production in the United States has already passed the maxi- 
mum of its possibilities. Since 1909 newsprint consumption in the United States has in- 

Productl.on has increased only 30%. In 1920, the United States produced 
only 70% of the newsprint it consumed ; 95% of the amount imported came from Canada. 
The United States imports from Canada two-thirds of the pulpwood it consumes.

ycars8° by, not only the United States, but other countries as well, must have 
Canadian pulp and paper m increasing quantities.

ther* has been a temporary slackening of dejnand for some pulp, paper and lumber 
to but alreadjr ,h"« ”« <4 demand md

”ba“”e” “ Carri=d °n' this “d other 
Therefore, pulp, paper and lumber production in Canada is still in its infancy.

Bulwark of Canadian Credit

73%••• + % aunder Mkjf^ 46%

JU&rk- 

May ... .
Lard—

May ... 12.25 
July ... .12.65 .

Itlbd—-

+ %
47%!

.1
Si: 74% *74% -74% % l

38% 88% 38% itstockI 1 + '% < 1
2,i •• — % 11.72

12.16
May
July■ any specu- 

the price 
a new loW for the

Op. High. Low. Cl.
C. P. R..........131%.................................
Con, Gas.... 140 ...
Can. Sti...., 29% ...

do. pref... 66% ...
Cannera .... 27 ;. ..
C. Dairy pf. 80 \...
Dome ..........18.00 ...
D. Iron pr:. 74
F. N. Burt. 104 
Gen. Elec... 114% 116% 114% 116
L Woods.... 148% ... ..................
Mackay......... 73%..............................
Niplsslng ..8.45 8.60 8.46 8.60 
Pac. Burt... 36

do. pref... 80
Penmans pf. 85 ...
Que. L. & P. 28 ...
Rogers pf... 89 ...
Sales Bk. pf. 76 
Spanish R.. 71 ...
Tor. Rails... 69 ...
W. C. Flour 118 ...

Bonds—
Can. Bread. 66% ...

War Loans—
.. 94% ... 94
.. 97% ... 97%..-.

Sales.
39 MINNEAPOLIS

Minneapolis. M 
■ Unchanged to 10c 

family patents qii 
barrel, iq 98-pour 
monts. 53,973 ban 

Bran—$28; ' ■ ■■ j 
Wheat—Cash, N 

#1.72%; March $j 
Com—No. $ ye! 
Oats—No. J whl 
Flax—No. 1, #1.1

■ ... +1

I
90i I 28% • 75% 74% -74%+i" I26 ;!

SILVER PRICES DROP 
IN WORLD MARKETS

90 t20BREWERIES AND ABITIBI 
STRONGER AT MONTREAL

ii1 78 *7810! 25 23 
76% 76 + % 

— % 
— %

10
ErH

I-1 674Montreal, March 6.—Features 
market in listed securities

%of the
__. on the" local

«reased buying offir^OTleT^d AblUbl' ^°n<^°n Leads Way to New

TZZTïJZïy ^8Sergrrpd ^ Levels—Mining 
SUSÜna o?TnoiSn^T^F2 Unprofitable.
whtoh 6% were retafoeHt #8 R 
S M, PQlnt8 to 125' and held ite 
Wanyag^kbladTd

ii actions, as also were Brompton and 
Lauren tide. Other good gains took in

fr iff*!}6*?1, ^eriric, which du'fili- cated its high of two days before, at 117 
cI<?s«d 2% points up ait 116%. ’

A substantial loss was shown In Brew
eries preferred, which sold five noints 
^pwn- other losses were scored -by St.
Maurice Paper, down a point at 92 ■ 
bteamahlp and Sugar eased a fraction 

» -, f*16 'bond list Winnipeg Rall-
way-s 6’s were up 2% points at 82%. T0.
4al sales—Listed, 4,672; trends, $248,500.

10ji. %10 24% 25 .....I: 125»8 10! 20 CHICAGO
Chicago, March ' 

$1,77 to *1.77%: 1 
Cora—No. 3 mb 

S yellow, 86c to 6 
Oats—No. 2 whl 

8 white, 45%c to I 
Rye—None. 
Barky—68c to 8 
Timothy seed—] 
Clover seed—#13 
Fork—Nomlhal. 
Lani—$11.89. 
Ribs—$11 to $11

I MONTREAL P
Montreal, Marot 

Account In the cai 
day was slow Tl 
Ing In the flour mi 
under a good de 
no change, but th- 
feeling in the» bu1 
nothing new In th 

Oats—Canadian 
68c; Canadian Wes 

Flour—Manitoba 
firsts. $10.50. 

Rolled oats—Bai 
Bran—$36.26. 
Shorts—$36.25. 
Hay—No. 2, pel 

$25. *-
Cheese—Finest i 
Butter—Choicest 

55 %c.
Eggs—Fresh. 48 

f Potatoes—Per bi

EGG MAR 
Ottawa, March 

Branch.)—The ef 
ctcady at week-er 

Toronto—Steady, 
market, 65c. Poul 

Montreal—40c to 
blng. 48c; \ retailin 

Winnipeg—Unchi 
Moose Jaw—Tra 

Jobbing, 35c. 
Regina—Paying 

retailing 45c 
ported good. Rec 

Alberta—Markets 
British Columbla- 

try, S8c offered for 
mais, 12c; extras, 

Chicago—32c to 
New York—Extr 

firsts, 84%c to 36c.

UNION YAF 
Receipts of live 

Yards last nlghL 
«rated 166 cars, 31 
2462 bogs and 789

5
25: 1

LI3
jm200 Unit Fr 

3,200 U. S. Ru 
1.800 U. 8.

- 400 Utah
100 Wabash 
.... W’etlngh’
200 Wor. Pu..v.

Total sales, 221,600 shares." ""

New York. March 6.—QuotaMons 
lor foreign silver In the local market 
today fell to 52% cents an ounce, the 
lowest price In almost six years. 1925 

The decline here was precipitated 1937 .. 
by another drop In the price of the ' v,cu>rles- 
netal abroad.
ellverdm«,’,^lch controIs the world's 
silver market, reported a further re-
nrnimum ’tj>ence to 30% Pence, the
Aung!u®ri91fl68Ure qUOted th6re eince 

• Ueprosslon extended to remote for
eign centres, Including China. Shang-
the flratW‘Xf ,ah 1088 °f iVt eents sAce 
tno first of the week.
J"™ mining In the entire western 
hem sphere it said to be at lowest ebb 
in rits recent history, because 
drop in prices.

In the far east the depreciation is 
h«rtIy attrIbuted to. the financial em-
whSTSSiV** the 'Shanghai bank 
whose affaire are now said to be In 
process of liquidation.

R %

its*
SiS any °thCr fact0r t0 pay Canada’s adverse trade balance

™„pcui,r„ s °tofE£:«m”t ^bi' —i - 3

81H 81%____15■ t _

ill
1

1 211 $2,000 ...
■ ». -48$700 ii-)

$8,000
:

MONTREAL STOCKS
.. „.u, Open. High. Low. Cl.

AJbitibi .37 38 T7 qcAsbestos Cor 74 . 7 38
do. pref. .. 90 

Allan, Sugar 30 Bell *reL ...103
Brazilian ... 33 ..................
Brompton P. 36% 36% 35% Vcat a?-.:: 8:." .8*8

do. pref. ..70 -7.. ..................
San0Æ"V97 117

Dom. ^Bridge" 83 "X V'-

Dom. Glass. 59 ...
Dom. Iron" pf 73% .
Dom. Steel.. 42% ... V.'
Dom. Text ..112%..................
Uow. Smith. 100 100 98
Hlllcrest pf. 70 
L of Wds'. .148 ...
Laurentlde.. 83 ,.,
Macdonald ..21 ...
Mont. Power 83 83
Nat. Brew. . 45% 45%
oâîi,r':.::„7 -

Penmans pf. 85 ... ." "j
Quebec Ry. . 28% 28% 28 '28% •>«Jordon .........123^ 128^ 123 128 225
Shawlnlgan .105 
Smelters .... 18%
Span. River. 71 

do. pref...
Steel of Can. 60 ... ... m

do. pref. ..92 ... 1Y
Wayawamack 68 70 68% '70 295
St^ Maurice 96 ... ... ... ijo

Commerce . .188 
Merchants . .175 
Montreal, ...205% ...
Nova Sco. ..260
Royal ..............201 ...

War Leans— v
^Vlotorie^" '37% '97^ '97H tîiieoo 

.............  ?8% ...

1922 98% 98% 98% $33,100 
% ... 110,050

96% 96% $5,200
...............  $8,500
98% ... $14,900

$77,950 
$24,500

1923 9797%
! 1624 96% Sales.1927 . 97% ...

"..95% "95% 95%... 
. 99% 99% 99% ...

665I 1933
1934 .. 
19Sfc ..'

11
the least1I STANDARD STOCKS

SlljiieDULUTH EARNINGS.

asssK%gÏÏ&SXk%&ruary : “

310Gold-
Ask. Bid. Ask. Bill.

Atlaa ... 20 16 Adanac. 2 1%
Apex ... 2% 2 Bailey... 4 3%
Baldwin. 7 ... Beaver.. 39% 38
Dome Li8‘oftl7 60^ Ch. Fer.. 9% 6
Dome ..18.0017.60 Coniagas 200 ...

Cr. Res. 18 17
Gold Riv 3% 3% Foster 3
Holly C. B69 665 Gifford**
Hunton. 10 8 Qt Soi. V.'.
Inaplrn. ... 2% Hargrave 1%
Keora .. 17% 16 Lorrain "5
Kirk. L. 55 49% -X
L. Shore. 118 115 MeK. d" 30 ’7M'intyre 199 198 M^'Cor 105 100
Newrly" ""gu % Nipls'g.. 870 850
Porcr%". l|H 1 i  ̂ 2 1
P Crown 21% 2! STEjfi% 1% 
P TbS" 1 “i Timlsk’g ... 25

% ::: 
30% Soehes’r. 8

S^unVr. 25 22- 011 and Gas-
Teck-H 10% ... Ajax ... 35 26
T.-IJrif1" 7% 7 Eureka..
W,D Con 7% 7% Rock'd..."
W. Tree. 5 3 Petrol .,
Waken da 10 •... "Vac fiaq ici/ V-i< Total sales, 42.346. %

The 102I 40
: 10 .

246 Attractive to Investment Capital

•nd So' S,l„P,;^refSdU,t,y “ ™ »r«ulaeo„. I, to too _

”d“ti=">«l import»», =, woll „ o( ». 
resources of water powers that is attrart-ina o a 8t ai? PulPwood Md enormous 
tovotoment cpitol Into nm tome, of C™dto5 pulp7paS=r^S SSSr'ScS?io^"“““

Why New Financing?
always will be^prori^ed foVby tiiTfi^ksS wftSSt^^S^ hflVC bccn’ ** 
mg the industry. It is auite L m7,oh!vf t  ̂.lnv=stment Bankers responsible for financ-
United States of our yearly output of pulo oai^r t0 financc tKe exP°rt to the
of our wheat crop. P P> paper and lumber as it is to finance the export
sound Sd^ilyr bTItated qffitrsgimpl“^l^nihthearDgasrt^Ulp Bnd comPanica are 
companies have expended many milHons for the ^ P, yea? thc lar«er Canadian
plant capacity and to add to Applies of’nulnwon^nri ^ out of earnings, to increase 
now coming into effect, requires larger workingTapitof nJl “^r^8Cdu^pacity»
compames use as much as 500,000 cords ner annum hQ« •Als°-’ PulPw°°d of which some 
cord, necessitating largely increased wïkffig SpiS Is C°St 5°m f to $12
some of the larger Canadian companies am nowW™'^’ matter of wonder that 
to two-thirds of cost of plant «Lri™. ft. u borT, wlng to the extent of one-half
That most of the Canadian pulp md paper comïmi^hf1118^0^^8 capital “pended? 
tensions out of earnings, with as little hm-m,,,; p , 8 have been able to make their ex- 
to their earning power, Kd is on^of Z, I *1 h&* takcn P1ace*is in reality a tribute 
strength of the indust^ * °f thcsounde=t reasons we know for the fundamental
eam^TÏÏdw“tTte te^^^LÎLho^’by"*?strong 5dee5-haye a88ets ««» 

compames. wn Dy toc strong Canadian pulp and paper
money both HfSy ^d profitably^ï^d'bVthe fCW ,finandl?g afforda of Pacing their 
recent 8% bonds of the Spanish Çiver Pulp and Paper®, ^

Bonds of Canadian *Pulp^ mVpa^^CorTOrltions L Qur clients the Mortgage
and conservative capitalization with extensive timb^hfvvlbmC cap.able management 
resources. extensive timber holdmgs and large water power

are at once safe, profitable

First wk ,.$ 35,256.89 $ 33.M3.65 •$ M73 5i 
:gjc. wk 34,575.55 35,268.75
'Third wk „ 35,044.35 -v36,771 00 
Remainder

of month 35,096.05 - 42,095 50 6 999 45
Mo (o date 139,972,55 147,718.90 7'74635
Y ttnorease 295’72«2'70 3“-200.30 18,477^60

50,
of the. !B • Ï

10695.40 
. 1,726.651 80

V10
r 200. vB 1 i 175

98 380
100! ’ 25T NEW YORK CURB.

wc^7rrIgutorMonr<;1i, 5'~Pr1C6 movements 
kef Jr, f , the curb> and the mar- 
MnL.WM *rBe y Professional. Carlb was 
Trc wfl6e11Ure' 8eI,!ng a* 6^. Perfection 
th k° /aacUonary around %. due
of addH4on^îat the, corporation Is in need 
°t additional working capital, and plans 
to Issue preferred stock upon ratificationByosdh°^fir!' EurekaPCroTsus “nS

Boston & Montana, In the mining divl-
was' fl?mVe%hllf4ler"i Florence Goldfield 

i development work In the
"A"® haa apparently reached such a 
point that the striking of a large ore 
body may be reported at any time.

35
1 5

82% 59
45 }1,020 /

Dominion 
of Canada
Victory Bonds

30/L 109 20!'
105
27
15; 82% 83 82% ÎI V

' 150 1tti no
'!• 30 15,

2% •-%: 55c :. 34 254!’f
fli
I ll!lII
H Jii’i I :

All Maturities

Bought # Sold - Quoted
17COBALT shipments.

Ore shipments from the Cobalt camp
»! <ybh J*11? were “sht. inasmuch'as 
„he O Erien mine was the only shipper 
sending out 64,310 pounds, 
official Information received , 
ng by Hamilton H, WUls & Co 

prlXate wires from Cobalt.
1 179 70S nnietl mine' at c°balt, produced 
1,179,706 fine ounces of silver during 192n 
aod was »lhd largest silver prodwer in
M. J O'BHen, Limité a" «^OoV clr!

DBrienoThRCenfrUdentlfled Senat°r

110
STANDARD SALES 7

15f Gold—I 10Op. High. Low. Cl. Sales
1,500
1,500

'
Ape* ...............2 ....
Atlas .............  20
Dome M. ...18.00 
■Gold Reef ..
Holly Con. ..6.70 
Keora .,.....*16% 
Kirk. Lake .. 49% 
McIntyre 
Newray M 
P. Crown 
V. N. T. ;

according to 
this morn- 

over their

1925

4. 19
S ... Hi ■Don™0* Securities

CORPORATION - LIMITED
K,Nf ST. E. TORONTO

, fWinUAL. *

4 20111] . 19223% 3% • ... $2,350
• *33,600
• ••• $8,400
• ••• 109,750

• 96J4 ••• ... .... *33,’BOO
Bond.- "95*................. *13'78»

cl£: cotra;,.." 7994 •, M
qÆ By.2! lilt ::: ::: ••• ff-2®»

Win. Elec. .- 82% 82% 82% 's2% $5$)0

5,000 1923 . 
10 1927 

300 1933 . 
1,000 1937 .

. 98-|
' II

LOMoonezie. 99%.V.196 16 19247%..................
21%...................
19 19% 19

W. D. Con... 7% ... ...
Skead ............. 61 ...

Silver—
Bailey ..
Beaver .
Hargroves .. 1%..: 
Mining Corp.101» ...
1 eterson L... 9 ...
Silver Leaf... 1% ... 
Tlmlskamlng. 25* ...

1,000 1934 /iî
1 CHICAGO

Chicago, March
1000; campared- •* 
steers strong, to 2 
and bulls 25c to 50 
feeder» 25o to 60c 
veal calves mostly 
more.

Hogs—Receipts, 
lower than yesterd 
more on heavies ai 
weak; top, *11; 
«own, $10.60 to $1 
up, $9 76 to $10.35;

Sheep and Iambi 
telpte today 
not enough on sal 
oasis; compared 
/5c to $1 lower; s 

■lo 76c lower.

500
■. 13,000

6.000
1,000

I: MONEY MARKETS.
3fli£Td™ ’ March 5.-<Close.)-Bar sliver.

kv nCe’ Bar ff0ld- !05s 3d.
Snort hiu« rer centl discount rates :
om. n S IB L cent': three-mon» Dills, o 9-16 to 6% per cenfe Gold pre
mium. at Lisbon, 140. < 1

B^ris. March 5.—Prices were firm on 
the bourse today. Three per cent rentes 

m8,92 cent‘"le8- Exchange on Lon-’ 
don, 54 francs 40 centimes. Five ner 
vf11»*" *oaj1, 63 francs 95 centimes The* 
United States dollar was quoted at 13 
francs 93 centimes.

Ill
O.-; 3% ..,Authentic Information 2,000,! 38» 100'i 6,000 NEW YORK CURB.

T iSUi?Pile'Lb£ Hamilton B. Wflla Limited. 90 Bay street, Toronto"
Bid."

we have prepared for free distribution, called

550
& Co..1.200

500
Ask.100 Allied OH ...........................

British American Oil . "
Boston & Montana ...."
Elk Basin1 Petroleum . 
Eureka-Croetus ..
Inter. Petroleum 
Munray-Mcgridge I
Merritt Oil ............
Midwest Refining'
North American Puto
Perfection Tire ............ i
Producers and Refiners"."."
U. S. Steamships ..... isc
United Profit Sharing .”

11 11%27%•Odd lots.
Total sales, 42,346.

UNLISTED STOCKS.
Ask. Bid. Ask dd

Bromp’n. 36% 36% Elk E.P. lo% 10%
Black L. ... 10 Imp. Tob 490 460 '
do. pr. 12 M-n5riEd" "" 80

Can. .011*70 64 N^»AP ""i% ^
Car. Fac. 20 ... N SteSSO - S
C. Mach. 30 26 d0 bpr ’ 360 350
D F & S 48 46 Vo5: &8. IS
do. pr.. 90 88 W As’ce 12 inD. Glass. 60 68 W. C P K 10

H. J* "P J® 39 MTialen.. 17 "14do. pr.. 90 87 do. pr.. 45 %

TORONTO SALES UNLISTED.
. N. Breweries—10’^t'w,"25 at 46.

Vtpond—1000 at 19%.
”°ni"8rcr-2o at 6.68. 50 at 6.60.
Elk Basin-—50 at 10%.
Britlsh-American Oil-26 at 31%. ~ BIG SUGAR FAILURE.

PRICE OF BAR silver Boston, March 6.—The Continental __
Loridon, March 5.—Bar silver 3()%d ner I tS CorpPfation> a holding com- ntt PR0BE POLES’ ENTRY,

ounce. V er, 30%d per I pany for several large sugar concerns 0ttawa, March 5.—I. E. Pedlow
New York, March S.-Bar silver 5254c runted K^î.ltlon ln bank-’ (Renfrew)' has filed an enquiry ask-

»» ™-. *”• S5BÆft'-«ïïïïr„T3.sr /■*.. to .h.oi

1 *‘84,837. |a statement reported to have been

29
INVESTORS’ 

RECORD BOOK
64 64%

n 9%106• 15% ”1% 

' 59%

nea

.Avn.,l,n,db!:pe';ni»b^„brr’ °,v7n®
securities traded

59ra»sZ:l,r7oUow,:Cr0nyn "P°rt «Cb“^

Counter.
%"to"%

12%n 13concerning 
_ - an the above exchanges, as well as a wealth n« 

da» and Information so essential 
to traders and Investors. >

VAILED UPON REQUEST.

. 139 .
• 4% “fitN.™,... „S«?VKSr

Mont. fds... par 
,Ster. dem.. 443 
Cable tr.... 444
S89%t6S ln NeW Tork: Demand sterling,

' NEW YORK BANK STATEMENT.
New York. March 6.—The actual con

dition of clearing house banks and trust
hoîdP$3 98S3 660 th6 Wedf 8hows that they 
hold $3,983.650 reserve In excess of legal
s»urwÂ‘decrease 07

■

Hf * 1% east buffa
. East Buffalo, n| 

Receipts, 75; stea 
Calves—Receipts 

$5 to $15.
s.i5,OK*TRece!pts>
ii.’grnei : .heavy SioJ £#11.75; yXkersj 
end p.gs, $12; J

86 *6 50.J
Sheep ai d lambJ

*2°.l0y.er' lambs,] 
$6 to $8.50;' wetheij 
to *6.50; mixed shj

par.
m 58»' | 444

160U
to C*Md'“* “ "Vtotom^to that

445 2

Stocks and Bonds
ffemtens Standard Sod:Ex.tfToronto
riivivS Bldg., qobaysï 

Toronto —

",
NEW YORK COTTON

Batk^undUlng.%e%rt0-New2-lrktan"d,?rd
Exchange fluctuations as "oltow^: C®tton

^... as- 8» ss f-
lilt \i\l “IS Ù Û L7-7®

Oct. ... 12.60 12.61 12 45 7212
Dec. 12.78 19.80 12! 63

■

royal securities corporation
•If I , !I m■II Ii ■!!

| MK gili

11
Montreal Toronto Halifax 

New York
i St. John13.56 12.60 

12.80 12.78 WinnipegVancouverLOUIS J. WESTS CO.
Confederation Life Building. Toronto

Phone Main 1806, T

LONDON OILS.
London, March 5.—Close__Calcutta u„aeed, £18 Linseed oil, 29s^L S^erm oî* 

i“°- Petroleum, American refined. •>«
l£dkEs,I>1,£V8 i%d- Turpentine, ’
Us, 55s. Rosin, American strained
type -j, 20s 6d, Tallow, Australian, 37sva»

STRIKE TO 
Atlanta, Ga_ 

”*Wy n,60o 
. 'Birmingham an 
went
against a

London, Eng.
emi

TO CHANGEièdlisfl
the government if such action 

i taken and what the

spin-

E 5*,Famend the Insurance act to allow the 
in8UranCe P0lkies

Î • °n strike 
, , _ -, wage
, -tC!v.etrect Marc 
t*t the instruction 
¥* Untied State

19s;
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reasons were.
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