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#h-Priced Mining Shares Strong, Others Are Easier—COBA

T

‘ COBALT--—-Hi

Situation Has Improved

And Rally Seems

About Due

Brokerage Sentiment Favors a Better Market For Cobalts—Firmer
Undertone to High Priced Issues. :

World Office,
Thursday Evening, Sept. 16.
While the volume of trading in the
Cobalt mining securities was by n°
means heavy, prices were & shade firm-
er at the iocal markets to-day, and

A in the
particularly was this the case
higher priced issues, which exhibited &
petter undertone than for some time
it
’”ﬁm Lake maintained its recent ap-
pearance of firmness, selling as high ‘;
$3.40. La Rose was traded in aroumn
7.95, but was generally inactive,
The lower priced Cobalts were com-
paratively unchanged fmv}r;::l::d:g:
‘e, better tone was in
ot e Such trading
as occurred was concentrated in Beave
er and Silver Leaf, both of which re-
mained firm, despite the efforts of some”

‘traders to hammer the stock. . Beaver

actually advanced a point early in the
day, but there was no apparent reasoxf
for this unexpected strength, and af-
ter buying orders had been filled at the
higher prices, -the shares eased off.

Trading in the other stocks was
about at a standstill, and quotations
underwent only fractional changes.
Chambers—Ferland and Cobalt Lake
were a shade easier, the others stood
steady witn yesterday, with the ex-
ception of Otisse and Peterson Lake,
which sold lower owing to® the threat-
ened’ suits.

The market closed with sentiment
more optimistic than usual.
in the main are inclined to believe
that the decline has gone far enough
and that a rally is due. The steadier

‘tone of the past two days has certain-

1y improved the situation to a certain
extent. 7 :

et

SILVER IS FIRMER

e —

Speculative Activity May Be Fore-
runner of Higher Prices.

The silver market this past week has
showed up to more advantage than for
several months, says The Mining Age.

The quotation has not improved over
the record established the week before
of 51 1-2 cents, but every.day witness-
ed a change in the price of the metal
as quoted in London and in.New Jork.
This is considered significant as fore-
shadowing a better market for the
white metal at a near date. This con-
stant changing of prices indicates some
speculative activity or else that buyers
are testing the market with different
quotations. At all events it would in-
dicate that a more active market s apt
to follow the long period of stagnation
in evidence for months

silver.
lnSvilver producers are not complaining
over the fact that prices have been
firm, but the market having kept 8O
close to 51 cents wn ounce for months,
has made it narrower than most of the
consumers would like to have it. They
are inclined to the opinion that the
daily change of the quotation last
week and Its fractional fluctuations
during the day may be the forecasters

of _improved prices.
BODIES NOT FOUND

Continued Dragging Fails to Locate
Bodies of Drowned Miners.

TIMAGAMI, . Sept. 13.—After nine
days dragging at Cedar Lake, the bod-
fes of Mr. McFarland angd F. Picok

v ot. yet been recovered.
thiFZrla%d came from Latchford and
Picok is a Swede who was enga
thru the Cobalt Employment Bureau
to work as axman on the construction
of buildings for the Hillcrest Mining
Co. There were two canoes, both
heavily laden with tools and provisions,
and McFarland and Mr. Duchesne,
who is head of the gang, were pad-
diing their canoe a little behind the
first one, the Swede sitting in the
centre. The lake was rough and when
off O'Brien Point, a squall came up

and the canoe shipped a Httle water. |

Picok leaned to one side to evade the
wave and the canoe turned turtle.

coK and McFarland never came up.
Duchesne, who was also in the boat,
caught on to the canoe and drifted
with it to near shore; and was rescued
by the other men, when On the verge
of exhaustion. - It took about an hour
to bring him round. :

The . tools, cooking utensils and
plankets for the party were lost, but
the flour was-found floating and recov-
ered. . The accident happened early in
the afternoon and was due to over-
loading the canoes.

The men had made the portage be-
tween Nett Lake and Cedar Lake in
safety and tried to carry everything
in one load from the portage torstheir
destindtion, when they had time %0
make two or three trips. The water™is
about 20 feet deep at the spot where
the canoe upset. All efforts to recover
the bodies so far have been futile.

Both men are unmarried.. No en-
quiries have been made about the
Swede, whose correct name may not
be Picok. His valise is still unopened
fn the stores of Cedar Lake. There are
-no fire rangers on duty in this vicinity
now, and the nearest coromer is at
North Bay. In the event of the bodies
being reCovered, there is no local au-
thority to (provide d{uneral arrange-
ments.

WANTE 1000 Cobalt Treasure, 1000

Cobalt Paymaster, 5000
Cobalt Majestic, 500 North Cobalt, 5000
Cobalt Development, 3000 Bailey, 1000
Harris Maxwell, 100 Colonial Invest-
ment, 200 Canadian Marconi. 10 Farm-
ers’ Bank, 10 United Empire Bank, 10
Home Bank, 200 Halleybury Silver,
2000 Lucky Boys, 5000 Cobalt Merger,
2000 Rothschilds, 50 Collingwood Ship-
building, 50 Continental Life. 4

FOR SALE 2500 Agaunico, 1350

Mother I.ode, 5000 Co-
balt Merger, 500 Belmont, 1600 Colum-
bus Cobalt, 1000 Boyd-Gordon, 1500
Bartlett, 2000 Lucky Boys, 2000 Cobalt
Majestic, 1000 Am. Silver King, 5000
Airgoid, 5000 Titan, 160 Western Oil
& Coal, 5000 Cobalt Development, 5000
Maple Mountain, 15 National Portland
Cement, 3000 B. C. Amal Coal, 5000
Kerr Lak® Majestic, 2100 Badger, 2000
Cobalt Nugget. 1000 Quaker City Co-
balt, 2000 Bailey, 1500 Diamond Vale
Coal, 900 Shamrock, 1000 Davis Silver,
1000 Pan Silver.

HERON & CO., 535

ed7tt

PRICE OF SILVER.

Bar silver in London 28%d oz.
_Bar silver in New JYork, §1%c oz.
Mexichn dollars, o

New York Curb,

Chas. Head & Co. report the following
closing  prices: 3

Nipissing closed 10% to 10%, high 10%,
low 10%; 1500. Argentum, 25 to 25%; 6000
sold at 26. Bailey, 11 to 12, high 113, low
11; 2500. Cobalt Central, 36% to 37, high
37, low 3% 4500. Foster, 50 to 53, high 53,
low 52; 800. Kerr Lake, 8.to 8%, high 8%,
low 8; 3000. King Edward, % to %. La
Rose, 7% to 8, high 8 low 7 15-16; 1500.
McKinley, 8 to 9. Otisse, 20 at 25; 300
sold at 23. Silver Q-een. 35 to 40; 200 sold
at 40. Silver Leaf, 15 to 16. Trethewey,
1% to 1%. Yukon Gold, B% to 5%.

Standard Stock and Mining Exchange.
Sell, Buy.

Cobalt Stocks—
Amalgamated .... ...
Beaver Consolidated

Chambers - Ferland
City of Cobalt .
Cobalt Central
Cobalt Lake
Coniagas
Crown Reserve .....
Foster .....

Gifford ..... .s.oe
Great Northern e......
Green - Meehan .......
Hudson Bay

Kerr Lake .

 L.a Ro

Little .
McKin.-Dar.-Savage ... .
Nancy Helen ............

......... sriemensisnae

Peterson Lake .
Right of Way .
Rochester :
Silver Leaf ..
Silver Bar ...
Silver Queen
Timiskaming ....
Trethewey

cescne

Beaver Con—200 at 35, 500 at 35%, 500 at
351, 500 at 353, 100 at 35%, 500 at 3§ 500 at
36, 500 at 36, 500 at 36, 50O at 86, 1000 at 36%,
500 at 36l%, 1000 at 36%, 5000 at 36%, 1000 at
36%, 500 at 36%. B. 60 days, 200 at 37, 1500
at 38, 1500 at 38 .

Cobalt Lake—500 at 15, 500 at 15, 100 at 15;
500 at 15, 300 at 15, 500 at 15%.

Timiskaming—1000 at 90, 500 at 90, 500 at
90, 1000 at 90, 1000 at 90, 1000 at 90, 1000 at 90,
&atm%,ﬁmatw%.matm.mat

Nova Scotia—2000 at 58%, 1000 at 58, 1000
at 58, 500 at B68.

791541 Rose—50 at 7.95, 100 at 7.95, 100 .at
Silver Bar—300 at 24, 1000 at 24%.

Silver Leaf—500 at 15%, 500 at 156, 500 at
16, 1000 at 16, 500 at 16. B 30 days, 5000 at
16, 1000 at 16, 4000 at 16.

Peterson Lake—500 at 281, 100 at 28%.

ga‘;:acy Helen—200 at 30. :

‘'obalt Central-500 at 36%, 500 at o
1000 at 37, 500 at 37. o
Ophir—300 at 1.35, 200 at 1.36, 500 at 1.35.
Great Northern—150 at 13%, 150 at 13%.
Foster—500 at 51, 1200 at 51, 100 at 51, 2000
at 513, 2000 at 52. il

Nipissing—100 at 10.65.

Otisse—500 at 23%, 1000 at 22%.

Rochester—500 at 13%, 500 at 13%, 500 at

13%%.

Gifford—500 at 27, 500 at 263, 500 at 27,
B0 at 26%.

Kerr Lake—25 at 8.35 100 at 8.40, 200 at
$.85, 100 at 8,37, 100 at 8.40.
_ tSl:arer Queen—500 at 40, 1000 at 401, 300
a X

Little Nipissing—500 at 211, 200 at 21%,
200 at 21%, 500 at 21, 1000 at 2134, 500 at 21'%,
500 at 2114, 2000 at 21%, 500 at 21%4. .
- #City- of Cobalt—500 at 63%%. i

Chambers - Ferland—400 at 36%, 500
7, 500 at 36%.

—Afternoon Sales—

Otisse—500 at 221, 500 at 22%, 1000 at
500 at 22%. 200 at 22.
81Is{err Lake—200 at 830, 25 at 825, 25

at

29

at

Beaver Con.—500 at 361, 500 at 86%, 500
at 35%, 2000 at 36%. B 60 days, 1000 at 38.

Rochester—500 at 13%, 500 at 133§, 500 at
131, 5000 at 13, 5000 at 13, 100 at 13%, 500 at
13%, 1000 at 13.

Silver Leaf—2000 at 15%, 1500 at 15%, 1000
at 15%.

Gifford—500 at 26.

Nipissing—25 at 10.70.

City of Cobalt—500 at 62%.

La Rose—50 at 7.95.

Timiskaming—700 at 8915, 200 at 8915, 300
at 90, 1000 at 90, 1000 at 9034, 500 at 90.

Trethewey—500 at 1.35, 100 at 1.35.

Peterson Lake—1000 at 27, 500 at 27, 1000
at 27, 500 at 27, 500 at 26%, 1000 at 261, 1000
at 27%, 500 at 27, 500 at 24, 500 at 27, 500 at
27Y%, 500 at 27.

Foster—100 at 51.

Nancy Helen—100 at 30.

Silver Bar—1000 at 24, 100 at 24.

Cobalt Lake—500 at 15, 500 at 15, 1000 at
15, 100 at 15, 2000 at 15, 100 at 15%.

Little Nipissing—100 at 21%, 500 at 21,
500 at 21%
36(l;hambers - Ferland—100 at 37%, 500 at

Toronto Stock Exchiange Unlisted Se-
curitles.
Sell.
Beaver (Consolidated Mines ,. 37
Canadian Gold Fields 51
Chambers - Ferland
City of Cobalt
Cobalt Lake Mining Co .
Coniagas s
Foster Cobalt Mining C
Great Northérn Silver Mines
Green-Meehan Min. Co ...
Kerr Lake Mining Co ..
Little Nipissing'
McKinley-Dar.-Savage M ...,
Nancy Helen P G
Nova Scotia Sil. Co. 'Min. Co. ...
Ophir Cobalt Mines ... 40
Otisse
Peterson Lake
Rochester
Silver Bar
Silver Leaf Mining Co..
Timiskaming
—Morning Sales—
Chambers—1000 at 38, 1000 at 38, 100 at 86.
Peterson—100 at 29%, 1000 at 284.
Ophir—200 at 1.85, 500 at 1.35.
Silver Leaf—1000 at 15%, 500 at 15%.
Otisse—500 at 24, 100 at 23%.
Beaver—500 at 36, 500 at 36,
at 36
Kerr Lake—100 at 835.
Timiskaming—600 at 89%.
Little Nipissing—2000 (60d.) at 23,
(60 d.) at 23.
—Afternoon Sales—
Peterson Lake—2500 at 27%, 2000 at 27,
1000 at 27, 2000 at 27.
Kerr Lake—100 at 8.80, 100 a: 8.27
Ophir—200 (60d.) at 1.40, 200 at -1.35,
at 1.347;, 300 (60 days) at 1.40.
Silver Bar—100 at 2,
Timiskaming—700 at $0%.
Cobalt Central—200 at 36.,

GOWGANDA SILVER @ORE

Samples From-Claims at South End
of the Lake.

cowsasasd.

300 at 36, 100

1000

100

Some fine samples of Gowganda sil-
ver were brought to The World office
yvesterday by R. D. Van Buskirk of the

Toronto Box-Barrel Co., which indi-
cate that the mineralized area of the

28% | ing again.”

new camp s extending southwanrd and
eastward. The silver was taken from
several veins on a group -of 11 claims,,
about two miles southeast of the Bart-

calcite, carrying silver, and of considar-
able decomposed black muck, in which
the silver has been freed by the action
of the elements, resting in flakes of
pure silver in the muck. The charac-
ter of the ore is identical with that
found in No. 2 shaft of the Bartlett,
and in the first shaft sunk on the
Mann. It is evident that the rich de-
posits of mineral on these well-known
properties will be duplicated at other
places in the Gowganda silver zone.

IN AWKWARD POSITION

Shorts In Silver Queen Might Ex/
perience Difficulty in Covering.
The small amount of Silver Queen

stock which the shorts have been able
to force out is placifg that contingent
in a most awkward. position. It is af-
firmed that nearly all' the shares sold
in this market lately have been taken
by New York interests, which already
control a large block of the stock. Any
attempt to cover short commitments
in the stock will ind the market pretty
bare of offerings and a lively scrim-
mage will follow.

LAWSUITS NOT LIKED.

A prominent Cobalt financier, speak-
ing to The World yesterday, said that
the market for mining securities was
badly upset by the legal tangles now
on in twoe or three of the listed proper-
ties. Nothing, he said, ‘“makes the
public so scared as lawsuits, and al-
tho the rights of the stockholders may
not - be affected by the actions, they
naturally feel scared and sell out their
holdings until they feel safe in buy-

SILVER ORE RUNS $20,000 TO THE
TON. -

PORT ARTHUR, Ont., Sept. 16.—Sil-
ver ore running twenty thousand dol-
lars to the ton was brought into the city
to-day from the Siiver Mountain dis-
trict, on the Port Arthur amd Duluth
Rallway, 50 miles west of ‘here.-

: Hargrave Silver Sidewalk. ¢

Hargrave which joins the Kerr Lake,
can now boast of a silver sidewalk
besides other big veins on older work-
ings, says The Cobalt Nugget. Their
deepest shaft is now: 370 feet, lying
about 100 feet from the Kerr Lake line,
which is expected to crosscut to get the
big values of the sixth level of Kerry
Lake on the west side.

Annual Meeting.
Announcement has ‘been made that]
the annual general meeting of the City
of Cobalt Mining Company will be
held on Friday, Oct. 8, at 3 o'clock in
the Town of Cobalt. The amnual re-
port of the directors will be received
and other business trensacted, includ-
ing the election of directors for the
coming year. 3

MAY HAVE A BANK ROBBER

is Now Under Arrest at
Quebec.

/

Suspect

MONTREAL, Sept. 16.—Dan Mec-
Laughlin and a {Pinkerton detective are
on their way to Quebec in connection
with the arrest in that city of a man
who glves every promise of being one
of the men concerned in the Provincial
Bank robbery of a few days ago at
the Yamachichie branch.

The man had been changing Provin-
cial Bank bills, and when arrested was
found to have several’ hundred in his
possession.

A package sent by express to Port-
land, Me., by the prisoner, will be held
up. It is believed to contain money.

COAL SCHOONER SINKS.

IROQUOIS, Ont., Sept. 16.—The
steamer Hebron, on its way from Os-
wego, bound for Quebec, loaded with
coal, struck on the rocks in the Galops
Rapids, just below Prescott, early this
morning, about one mile above the
dock,

SAW THE FRUIT COUNTRY.,

' §T. CATHARINES, Sept. 16.—(Spe-
clal.)—Delegates to the 3lst biennial
session of the American Pomological
Society obtained some idea of the ex-
tent and quality of the Niagara dis-
trict fruit belt this afternoon, when
they made a trip thru the entire west-
ern section. To-morrow they will visit
Niagara and Queenston.

YOUNG FARMER DISAPPEARS.

BELLEVILLE, Sept., 16.—Stanley C.
McMullen, & young farmer, who lives
near Sidney Crossing, is #issing, He
drove into this city over two days
ago and has not been seen since.

Objections to Merger.

NEW YORK, Sept. 16.—By two -
ders signed to-day by Chancellor Pit-
ney, the U. 8. Leather Co. and the Cen~
tral Leather Co. are directed to show
cause on Oct. 4 why an attachment
should not be issued restraining the
third attempt to merge the two com-

panies.

Intercolonfal Tourist Rates.

Tourist tickets at the reduced rates
will be on sale all September at I.C.R.
office, No. b1 King-street east, Toron-
to, where tours can be arranged,berths
secured in advance, and full informa-
tion furnished, on application, in regard
to train service, time limits, etc.

Through tickets issued.

Ocean tickets also-on sale at lowest
rates.

Mr. Weatherston reports a large in-
crease in travel to I.C.R. points this
season, and ‘travel over the I.C.R. to
Canadian National Exhibition, Toron-
to, the largest ever. 456

Jammed Between Vehicles.
Fred Miller, aged 16, of 336 Don Mills-
road, was painfully bruised and cut
vesterday afternoon. He was knocked
Elown and run over while trying to pass
between two vehicles on Victoria-

lett Mines. Yt consists of smaitite and ]

BIGH 0LD DISEVEMIES
I NORTHERN ONTARID

District Wil in Time Challenge the
Werld in Gold Production—
-Larder Camp Making Geod.

HAILEYBURY, Sept. ‘4—The sum-
mer has seen the inception of Omtario
as a gold mining province, Districts
north of the silver belt have been
opened up and are enormously rich in
gold of the free milling kind, and that
practically assure Ontario as a com-
petitor in the gold output of the world
in a shont time. Two districts in par-
ticular must be mentioned. They are
the Night Hawk Lake and the Mun-
ro Township sections. - Near Night

Hawk Lake and in the Township of
‘Whitney, re sent out by the
Griffith, Banhnerman & Way syndicate
of Halleybury have found samples of
free milling gold in large quantz dykes
that eclipse anything so far discover-
ed, with the possible exception of the
Timagami finds,. The above firm have
ailready staked e large number of
claims and intend to work their pro-
perties at once. Such discoveries as
these have -been made on the shores
of Night Hawk Lake and up the Fred-
erickhouse River for some distance.

In Munro Township narrow quartz
veins are very rich and pay  well
There are a large number of firms op-
erating in here, and good samples are
being continuaily brought out.

At Timagami the freak of the en-
tire gold area exists. A bonanza mine
located here, and gold is being brought
up that: averages over $50,000 to the
ton.. This is more remarkable, because
the outcropping of quartz appears
only in the small amea of about four
have been found on but one property
so far. It is said that there is more
molybdenite on two claims at Tima-
gami than the whole world produced
claims, aitho extra fine gold showings
last year. | >

Larder Lake ls at present looking its
best. Practically all the mines which
shut down some time ago have start-
ed again, and mining.is being carried
on in earnest. At Larder Lake the
formation is in the mature of a long
dyke which has been traced for about
12 miles in. length, and from 100 feet
to four miles in width. It is a. low
grade 'proposition here, but one that
will pay handsome profits as soon as
the fuel question has been put out of
:{el:ﬁwa.yi. l'rheltimber growth in this

on is largely second grawth.
;a{lend some birch, which is very m
uel.

Owing to the fact that' Larder City,
which is the recelving point for the
district, is a long distance from  the
raflway, and coal or wood has to be
taken in over the road, the fuel ques-
tion has grown in importance this last
summer. = Some suggest the harness-
ing of a fall which is some four miles

therefrom.. The cost of such an under-
taking would be about $50,000 at the
start, to dam up the water and an-
other $50,000 to build the plant. A bet-
ter plan has been suggested, the plac-
ing of a gas producer plant at Dape,
some 12 miles distant, and wiring the
power in. The cost of the plant would
not be much in proportion to the wa-
ter power, and being situated by the
railway, coal would be about 50 per
cent. cheapeg than when laid down at
Larder City. It is estimated that $200
a mile would pay for the wiring.

Some people have the erroneous
idea that Larder City is not a reputa-
ble gold mining camp; or to be more
expliplt, has not got the goods. Lar-
der‘ﬂs to-day the foundation of Can-
ada's greatest gold mining district:
Altho it is a low grade camp, this
does not necessarily say that it will
not pay as well as a high grade camp,
The government report on the district
says that an assay of $3 per ton .in
gold will pay at Larder Lake, and few
places on the dyke that have been
tested have assayed less than $5 to the
ton. The diamond drill has tested
the dyke in many places to a depth
of 1200 feet, and in every case the gold
values have held as well as on the,
surface if they have not grown better.

Ontarﬁp is to-day the possessor of
gold mihing camps that will in time
challenge the world. A desideratum
would he- reached if the legisiators
9r this fair province could look upon
ut's ma:y po;a.siblmies with a broader
view, but, alas, it would a ar 7
the go’ld&must glitter brdgl?tee'r t:?:'d
the silyéer must show up in the form
of boulevards instead of sidewalks, be-
fore these illustrious gentiemen 'wil!
hear theé call of the wild and answer
financially.

H, O. Taylor.
ON WAY T0 FUNERAL, KILLED

Farmer Stepped From One Track in
Front of Express Train.

DELHI, Ont., Sept, 16.—Early this
morning Jacob Billo, a farmer, living
about four miles north of here, was
struck by a M. C. R. express going
west, and instantly killed.

Billo was on his way to attend a
funeral, and was walking on the raii-
way ‘track. The M. C. R. is doublr-

{tracked and 'his stepped off the south

track on to the other track to pass a
freight ¢rain, when the express tran
strugk him. He leaves a family of
ten children, his wife having died last
spring. ' -

A National -Conservation Asociation.

CHICAGO, Sept- 16.—The National
Conservation Association announce-
ment, of whose formation with form~r
President Charles Welcot of Harvard,
as president was made yesterday, was
the subject of a brief informal chat
between President Taft and Walter L.
Fisher here to-day. Mr. Fisher, who
{s president of the National League,
was the active agent in forming the
new and broader Nation Conservation
Association.

Sues Tor False Arrest.

street. He was taken to St. Michael's
Hospital,
him.

e Bl
C.N.R. Earnings.

The Eross earnings of he Panad?an
Northern Railway for the week ending
Sept. 14, were $239.700; ' corresponding
period -last year, $202,800; from Juiy 1
to date, $2.080,700: correspondine p_erxod

last year, $1,854,000. b

where Dr. Harrison attended |

{ way.

MONTREAL, Sept. 16.—George J.
Ellis has entered an action for $5399.5,

and Western Rail-
He was emploved by tne comr-
panv at: New Farlisle, Que.. and when
a robbery took place and $1200 disap-
| peared, he was charged with the rob-
| bery. After being kept in jail for a
year, Ellis was honorably acquitted.

Atlantie. Quebec

distant and generating electric power.

| reaped,

NORTH CAOWS RESTLESS

Government Policy Retards Devel-
opment and Exacts Last Cent
of Revenue.

" The dissatisfaction which exists in
northern Ontario with reference to the
government’s policy of transportation
is expressed in the following article
by €. R. Smith:

The policy of the Government of On-
tario for the extension of its railroad
territory in the north is a question of
supreme importance at this time, not
only to those immediately interested
in: the silver districts, but especially to
the people of southern Ontario who are
the only important factor deemed
worthy of consideration by the politi-
cal powers of to-day. 4 3

The Timiskaming & Northern Ontario

Railroad, starting originally to develop,
farming in the north, unexpectedly opP-
ened up rich silver territory at Cobalt.
The rafiroad instead of a precarious
income from the transportation of farm
produce and farming supplies,which at
best would have taken many years of
governmental subsidy to establish on &
paying basis, almost from the first,
found lucrative freight and passenger
traffic from the mines of the Cobait
district.

So great have been the returns to the
T. & N. O. Railroad that it is now re-
garded as one of the most valuable
assets of the government, and the great
trunk lines look with longing eves at
the opoprtunities that have passed for-
ever beyond their control

Not a Friendly Policy.

But the policy of the present govern-
ment has mever been a friendly one to
the people of the north. Their demands
for improved transportation have been
from tjme to tigne contemptuously dis-
missed. ;

A trip on the local trains betwien
North Bay and Halleybury will show a
congestion of human traffic worthy of
comparison only with a subway at rusi
hours. - i

The demands of the people of the Elk
Lake district that the railroad be ex-
tended to that point have met with re-
fusal and a statement from the gov-
ernment, none too courteously deliver-
ed, that “no railroad is contemplated
until shipping mines have been devel-
oped sufficiént to warrant the outlay to
the government’’

Last winter $1,750,000 was pald for
freight to the “hold up” companies
operating in this district, and at the
present time with freight charges from
4 to 7 cents per pound to Elk Lake, a
favored few are enriching themselves
at the expense of a few mines, the
management of which nave the courage
to attempt work under these unfavor-
able conditions.

It is not to be wondered at that the
expert retained by foreign capital, to
report and study conditions in the new
districts, returns to his principals with
a-statement that no matter how favor-
able the property, the  transportation
facilities are bad and the charges so
exorbitant as to prohibit 8 mining in-
vestment which must of necessity be
more or less of a speculative nature.

The question naturally anises as to
how the district is to be proven with-
out the assistance of outside capital.
The experience of the Ontario Govern-
ment with the Provincial Mine, has not
been of a nature that would warrant
them (as the natural beneficiaries) in-
stalling plants and developing mines
at Elk Lake and Gowganda.

Collect Revenues; Return Little.

Far from such philanthropic action
is the course of the honorable gentle-
men comprising the catinet of the
Province of Ontario. Their duty as
they see it at present, is to carefully
collect the fees and other emoluments
following the discovery of new mineral
districts, and let others do the work
and bear ‘the expense of proving the
values of the properties under condi-
tions that would discourage any but
the most visionary pioneers.

The sums received from the recording
offices of the north and the returns
from the sale of licenses to prospectors,
must amount to a very considerable
sum during the year, but it is not a
matter of record that any part of the
amount received has been in anvy way
spent for the benefit of the north, the
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extreme breaks.
Peterson Lake.

will sell much higher. +

.. Nipissi
is 4 good pic

PHONE M. 5492.

_ NEARING THE BOTTOM

Final liquidation on a declining market is always indicated by
This occurred yesterday with the dips in Otisse and
The break in both was due to causes which might
cause conservatiam, but not absolute fright. Both of these stocks

The market as a whole is sold to a standstill, and prices wii ..
advance, but there will be considerable irregularity.”

Buy Silver Queen, Otisse, Peterson Lake, Timiskaming, Silver
Bar and Hargrave, and sell on quick rallies.

and La Rose are great i{nvestment buys. La Ros"
up for ‘a speculative turn. :

A. J. BARR & CO.,

Members Standard Stock Exchange.

43 SCOTT STREET, TORONTO: |

GORMALY, TILT & COMPANY,

Members of the Standard Stock and Mining Exchange. 1 gl

L WEEKLY LETTER ON COBALT STOCKS is up te date.
I¢s free. i '

32 and 34 Adelaide Street East.

° COBALTS
ON MARGIN

We reduln a deposit as follows:

Stock selling.  Deposit required.
From 20¢ to 60c 10¢ per share
From 80ct080¢ .... .... 20c pershare
From 80c to $1.00 sese aes 25¢ per share

0ver'll, 80 per cemt, of the market
price.

We also handle 30, 60 and 90-day con-
traets.

Write, phone or wire us your orders.
Cash or on margin.

PATRIARCHE & GCO.,

STOCK DEALERS

Standard Stock Exchange Building
Toronto, e&u

DON’T PUT OFF BUYING
Cobalt Stocks

Until the Rise Comes.
BUY NOW and take quick profits.

Information gladly given
on request.

ALEXANDER WARDEN,

18 Toronto Street, Toronto, Ont.
Telephone M 2370-2371

THE CITY OF COBALT MINING
' COMPANY, Limited

The Annual General Meeting of the
Shareholders of The City of Cobzlt
Mining Company, Limited, will be held
on Friday, the 8th day of October, 1909,
at 3 o’clock p.m., In the Town of Co-
balt, for the purpose of receiving the
annual report of the Directors for the
past year, the election of Directors for
the current year, and the transaction
of such other business as may be in the
interests of the said company.

The books of the company will be
closed for the transfer of stock from
the 23rd day of September to the 8th
day of October, 1909, both days inclu-
sive. . 5612

W, H. LEWIS,

Sec.-Treas.

COBALTS, &oc., FOR SALE

5000—Cobalt Development.
5000—Minnehaha (Wabigoon), Bar-
gain closing out estate,
must be sold, make offer.
3000—Ccbalt Majestic, 4 1-2c.
1000—Maple Mountain, $27.50.
5000—Toronto Brazillian Diamond.
500—Beaver, 37c.

100—Great Northern Silver, $15.00.

A. M. S. STEWART & CO.’
56 Victoria St., Torontp.

SUBJECT TO CONFIRMATION
. WE WILL SELL

500 Nugget Gold Mines, 63¢c; 1500
Royal Collieries, 25c: 34 Western Oil,
Ordy.. $2.15; 2000 Diamond Vale Coal,
9 1-2c1 300 Internationnal Conl, 78 1-Ze.
Upon request we will furnish infor-
mation respecting any eompany operat-
ing in British Columbia and Alberta.
MIGHTON & CAVANAUGH

o, Brokers.
Drawer 1082, ed7tf

FRANK S. EVANS & CO.

Bankers and Brokers

cene. weane

Nelson, B.C.

country from where it was derived.

The people of the north now ﬂnd|
themselves in the position of the Uit-!
landers of the Transvaal before the |
Boer war. They are adding daily to
the wealth of Ontario, yet do not re-
ceive consideration in any way or the
assistance that conditions warrant.

Like the Ulitlanders, they Hhave inh
the present government, antagonistic
influences, whose sole aim seems to b?
the retarding of progress along ratfon-
al lines, and whose whole demeanor
when approached by men of the north,
is one of studied insult and indiffer-
ence to their just demands.

Private capital is: ready and willing |
to build the railroad connecting Elk |
City with Charlton and Gowganda, |
but the fear of the government that |
they might lose the rich reward to be
will not. allow them to grant
the necessary charter. It might turn
out to ke another Cobalt, and unplea-
sant questions be asked by constitu-
ents at the next election.

A New Province.

The underlying feeling thruout the
silver districts is that the solution of |
all difficylties must be found in _the |
creation of a new province. Altho
Toronto and all southern Ontario has
benefited greatly thru the opening up
of the new territory, yet there is RO |
realization here of the requiremer?tﬁ
of those whose interests ‘are most seri-
ously involved.

A government to succeed must be
for all the people all the time, to fos-
ter and develop natural resources, and |
to give subsidies for the building up
of enterprises that add to the wealth

of the people as a whole.
The north, far from receiving any |
assistance from the government, has
been a source of revenue, none of

| damages for false arrest, against the |

| which has reen applied for the benefit

it was
trken to

%o

of
dr~i—ed.

whence
sinole s=ten

district

or Anv

iencourage th~ d>velopment of the min-

1

lthe solution of the difficulty will be in

eral wealth of the country

It is this situation that gives rise to
the suggestions freaientiv
amongst the men most interested, that

heardqd |

Specialists in Cobalts
Phone M. 5286-7 «d 14 Melinda St.

FOR SALE

Two 'claims with native silver
Modereate price and reasonable terms
if necessary- Apply T. H. JESSOP,
Box 141, Haileybury, Ont.

FOR SALE

ALL. OR ANY PART OF.
National Portland Cement; 10 shares
Ontario Portlazd Cement; 10 shares
Southern States Portland Cement,

Money' will be.made by buying ce-
ment stocks at present prices.

J. E. CARTER

Investment Broker, Guelph, Ont.

"RALPH PIELSTICKER & CO'Y

Members Standard Stock Exchange
OPHIR '

We have special information on this
property which we will be glad to give
on request. Suite 1101-2, Traders’ Bank
Building, Toremnto. Phone Main 1433,

ed7tf

25 shares

ed

the creation of a province of Nipis-
sing, that will have at heart the in-
terests of those now suffering from
the indifferent attitude of the present
government.

A separation must eventually com=e
if injustice is done to one part of the
present Province of Ontario for the
benefit of residents in another part
without any compensating features,

The worm must eventually turn and
the growing feeling of distrust amongst
the residents of the north—that their
interests are being subordinated to
those of the south—will find expression

sooner or later in a manner that can-|

not be overlooked or set aside by the
contemptuous dismissal of those In
authority, whose duty
give equitable treatment to al] regard-
less _of political exigenq!es and the
desire to favor one class to the detri-

lment of another.

i \ICFA'L)DEN & McFADDEN, B
it should be to|*

Black Lake Asbestos

67, Bonds
Carrying 257, Preferred udﬁﬂx
Common Stock . ...

FOX @ ROSS

43 SCOTT ST., ." . TORONTO

Wallace & Eastwood |
STOCK BROKERS

Members of Standard Stook
Exchange. e

Stooks bought and sold. =~

Direot private wire to Cobalt |
and New York.

Phone Main 3445-3448. |
42 KING ST. wz_s_'_r;i
: : ‘od? |

R.L COWAN & 0O.

M embers Standerd Stock &M’N

COBALT STOCKS

Correspondence soliclt.ldm:i@
% Kirg Streat :n;? + TORANT

Before buying or selling Cobalt"
Stocks write us for infor i

regarding the properties them-'
selves. <

Members Standard Stock & M:ma‘ _
43 VICTORIA STREET. '}
Tel. Main 1735.

Members Standard Stock Exchange

16 King St. West

MERSON & C0.

Cobalt Stocks

Phone Main 7014,

FLEMING & MARVIN

Members  Standard Stock and W
Exc Sk

Cobalt and New York Stooks

Private wire to New York. ' 4 .
58 Victoria St., Home Life Bullding;
Toronto, Phone Main 4028, - '
COBALT AND NEW YORK
STOCKS 3

bought and sold on commission.
Special attention given correspondence. < -
MATHEWS & WHEELER'
Phone M 7684. edtf 43 Scott ’f.

A. E. OSLER & CO.'Y,

18 KING STREET WEST &

Cobalt Stoc

DIRECT PRIVATE WIPE 70 UohalT
Phone
Phones Maip 7434 74

4

[w.T. CHAMBERS & sON

Mewnbers Standnrd Stock and Miniag |/
Exchange. o

COBALT S$TOCKS

® King %t. Kast. Main 375 odtt

WALSH, NEILL & COMPY

LIMITED, STOCK BROKERS
Meiuvers standard BLOCK LACLARES
Gi4 tv 520 TRADERS BANK BLDG

Toronte, Canada. B,

Epecial attention given to mining
stocks and properties. Telephone:
in 8606. ... 947

FOR SALE

Gold property; great showing; shaft
50 feet Also thirteen claims ln‘Buckﬂ.
James and Lorrain Townships. "

edtt BENTLEY, 181 Brunswiek,

PHOTOGRAPHS
of all the

LEADING MINES

for sale and special
undertaken.

W. BOCART, Photographer, COBALT
— - ettt

work

GUWGANDA LEGAL CARD,
2DON H. GAUTHIER,BARRISTER,
Oé:)l‘clwr. Notary Public, etc. Offices,
King Eaward Hotel Gowgan iy
rers, solicirors. Netaries, efc., Gow«
ganda, New ontario. ; ‘ edte

SCOTT, SCOTT & MACGREGOR, BAR-
risters and Solicitors, Go da. and
Toronte. Practice before.the mining com-
missioner ard all other courts. °:&

write or lt’gz Ier quouu.‘..
8. - .ed

i
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4

3




