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Small Reaction at New York Followed
by Firmness—Canadians
Are Steady.

World Otfice.
Thursday Evening, March 31.
The members of tue local exchange deeid-
ed to-day to postpone turtber business un-
ti) Tuesaay. Cousidering thie pending holi
day, transactions were in moderate pro-
portion and prices showed an encouriging
sleudiness. any poticeable strength was,
however, confined to local issues, not cn-
dupgered by the vagaries of outside mar-
Fets. The buying in Sao Paulo started two
diys ago, was continued to-day and the
price made a new high point at J3%. Sowe
street talk is still heara of aunother Increasc
in the dividend of this proposition, but tnis
would be regarded ratuer as a2 weakness
than otherwise. The creatiou of a substan-
tial credit at profit and loss account vut
of the large earniugs, would, 1t is thought,
be of more importance, and give the issue
a 1uch steadier action in the inacket. The
cther tractions were du!l, with quotations
about unchasged. N.S. Steel sold ex-divi-
dend to-day equal to yesterday's best prices.
Bunks were inclined to more activity, but
Dominion: was not as firm on offerings of
314G sares. The lowcer quotation for Tele-
phone has developed a broader demand for
the stock and small buying to-day gave the
jssue more strength. C.P.R. and other se-
curities traded in . made Iinsiguiicant
changes. ’
Ld * L]

At Boston to-day Dominion Coal closed
bid 59, nked 61, and Dominion "Bteel bid
5%, asked 9

Officially den!ed tuat BE. H. Harrhuan
bas reslgned from the presidency of Unlon
Yacifie,

Bapkers holding u!r,;e mvestoayuts in an-
thracite coal properties. rdéport 1he outlook
pratifying.

Foreign cxcbange holus strong at techni-
cal gold exporting level. No fast steamers
till a week from Thursday

The latest nf‘qmsitlon to the bull party
is a Boston pool in Sugar, which has been
in.the course of preparation for sow time.

D. L. & W. declawd regular quartnrly
dividend of 13 per cent —News.

Banks lost $296, UOU to the sub-treasury
yesterday, and since Friday the banks Rave
lost $1,007,000 to the suh -treasury.

London: Ameriv'ans dosed on the ecurb
fiat, U.P. was offered at 847, New York
uqul\'alent

* * »

An associate of J. J’. Morgan admitted - to-
day that Mr. Morgan intends to sail for
Europe on nis annual vacation trip soon,

* & =

Onfario " & Western February report
ghows gross increase $570,365, and net in-
crease $32,739. This compares with phe-
nomenally big mouth of Fevruary, 1903.

. ® »
London: There is temporary tightnéss of
money market, but ease is looked for next
week on the distribution of dividend nioney

and an early reduction of Bank of ¥ugland’s’

discount rate is expected.

: . % &

Rumors of Rogkefeller opposition to the
payment of the regular dividead vn United
Bitates Steel, preferred, were in ecirculation
jast night, and again this morning but it
ean be asserted--wit emphasls that; altho
the finance committee is net unanimous -in
favor of the 18 per cent., a majority ot
the members support the payment of the
vsusl rate and are (\ppoSPd to any reduciion
There will-he no change in the-8teel Avi-
dend, and a sharp ndv.mco in the stock to
9% at the .opening this -merning, em-
phasized this bellef. It is .prebable that a
drive will be at the stock to shake out
rome weak holders, but it should be bought
vn any decline—Towh Topics.

* & ®

New York, March 31.—The Good Friday-
«ter holiday will be generally observed in
tinancial and cominercial circles in this
vity. The stock, preduce and consolidated
cxchanges will close on Good friday. The
cotton and coffee exchanges will close both
Friday and Saturday. The Sugac trade
offices will transact no business on Friday
and Saturday. All exchanges abroad will
be closed until Tuesday moruing.

s & =

Cleveland, O., March 31.—The Yederal
Trust Company to-day made an assignment
to the Guardian Trust Company. ‘The -ac-
tion is stated to have been takea as i re-
#ult of the disapvearance of a prominent
official of the Federal Trust Company. Re-
orts are in circulation that a shortage bas
een found in the funds of the concern. Its
Jast statement showed individual deposits
of §1,503,328, but officials state the deposits
were about $£1,000,000 at the close of busi-
uess last night.

Boston, Mass., ; 3i.-The Ualon
Trust Company r‘l«-svd its doors to-day.
I'he liabilities of the con\pany are placed at
$1,600,000, with nomina} assets of about
the same amount. ‘The|difdenlties of the
concern are attributed th heavy withdraw-
als by depositors and tlle inability of the
management to realize quickly on securities.

L T

Charles Head & Co. to R. R. Bongard:
To-morrow being a holiday and Saturday
only a two-hour sestion a good many trad-
ers left town to-day to be gone until next
week and the market promises 1o be very
dull until then. Sentiment continues mix-

¢d, but there is a move hopeful disposition |

evident, because of the continued absen-a
of selling pressurc and the case with which
prices respond to any buying demand. There
Las been a little improvement in the de-
mand for investment issues and the bond
liusiness reflects -a growing disposition
among investors to put their money inte
good issues. This movement is very small
as yet, but is encouraging. 'Ihe genetral op-
inion seems to be that the irend at the
woment is towards improvement and pur-
chasek on the weak spots secm to offer the
best opportunities for profits.
[
Dom'‘nion Failures.

Dun’s mercantile agency reports thé num-
ber of failures in the Dominion during the
pust week, in provinces, as compared \\lth
those of previous weeks, as follows:
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Local Bank Clearings.

Below will be found the clearings of the
local, banks for last week, with compari-
BONns:

For the week:
This week
Last week .
Year ago "
Twe years ago, 4 days . .
Three 3 ago
Four y¢ ago .

For the month:
March, 1004
Febguary,

ch,

March, 1902
March, 1901
March, 1900

$12,835.247
13,027,996
17,844,717
11,630,046 |
. 12,350.596
.o 10,780,011

. 60,530,675
. 0,062,330
10,582,360
Bank of England Statement.
London, March 31— The weoeekly statemont
of the Bank of Fugland sbows the -follow-
ing changes:
Total reserve
Clrcylation,
Bullion, dee
Cther
Other deposits,
Fublie deposits, S
Notes reserve, decrease d . 3,000,700
‘m\wmnvm securities, as 1mn
e proportion of the Hn K uf Engtani’'s
teserve tp lability, which ilast week was

decreased
increas

| B IR R
increased
increased

increased

secur

Great prosperity is sooner or
| later succeeded by times of de-

pression. This is therefore the
time to place some of your
earningsin a

Deposit Account
and thus be prepared for what-
ever hard times the fuiure oy
have in store for you.

3 l 2 allowed on deporits of

{woild have a bad eYeet on

o1

'l))

o'l 00 and upwards.

NATIONAL TRUST
COMPANY, LIMITED,
22 King Street East, Toronto
ALL MONEYSKECEIVFD IN TEUST.
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rate of discount was une sed to-day, ¢
ygoligeby nchanged to da), at
—
- On Wall Street.
eIntyre & Marshall wired J. L 3
King Edward Hotel ‘e close b
oos BB e i y at the close of the
There was nothing surprisin
about ¢
lapse of speculation in the ug.ulwl. .nh:olls
rurative aalness to-day. ‘Lhere was more
lllunn.nlon to even up accounts owing to
the fact that to-morrow will be = holiday
(1]::(‘1 London will he closed until next Tues-
The uncert
the bank sta
over the

aluty as to the chatacter of
tement and conflict of opinion
it action the U.S. Stecl directors
o lake: on the matter of dividend next
uesday, together with the adverse sentl-
uental influence of failure of two trust
companies at Cleveland and Boston to- day
also had effect in holding further aggros-
sive bullish speculation in check,
: There was an apparent lull in the recaat
uil movement in Union Pacific, as well as
o St. Paul, Mo. Pactic and othees, aud
Provt tskmg was quite general thruoat the
woruing. The offerings, however, were reedi-
Iy absorbed and the undertone fairly well
Sustained by a continuation of manipualation
in, other spm.lnltles later in the Jay, notab-
Iy Leople’s Tas, which advanced rather
sbarply on what appeared to be a round
tp of shorts, which had been accnmulating
in that stock the past fortnight in antici-
pation of an unfavorable decisioa to the
cowpany by the U.8. Supreme Court,

Prices rallied in late trading, larzely in
sympathy with the movement and eovering
of sforts In other sections. The sltudtbu
for immediate future course Is quite mix-
¢d. Market has had a sharp advaace this
week and while sentiment is still inclined
to be bullish on the bellef that lrgest and
wost influential interests are determined to
ereate a bigger and broader nuarket for the
uitimate distribution of immense holidugs
of . stocks, which they have been carryiag
siice last autumn, it is realized that tech-
uical conditions are much less favorable
than recently owing to the great redu tion
fn the short interest and the disappointing
response from outside inve €stors and specu-
lators to the bull movement.

It appears almost a certainty that gold
exports on a darge scale cannot he much
longer deferred and then when this move-
lwent is once started the shipments will
probably approximate $20,000,000,

- Tiw reference to the dividend on Steel,
rreferred ‘it 18 our opinion that it will net

reduced in view of the fact that it
eneral ‘senti-
ment, and the large market futerests who
di¢tate its policy are among those hehind
the present bull movement and they are not
likely to do anything to interferc with the
plang for a bullish market.

Money Markets.

The Bank of England discount rate is 4
per cent.  Money, 3% to 4 per cent. The
rate of discount in the open market for
short bills, .2'% to 3 p.c.; three inoenths' hills,
27 per cent. New York all lﬂnllf'\'.
highest 1% per cent., lowest 1% per <ent,;
last loan, 114 per cent. Call money in Te-
routo, 5 to 5% per cent.

Foreign Exchange.

_Mnssrs. Glazebrook & Becher. exchange
vrokers, Traders’ Bank Building (Tel. 1091),
to-day report closing exchange rates as fol-
lows:

Betwean Banks
Buyers Sellers
N.Y.Funds.. par 132
Ment’l Funds 15c dis
0 dayssighu. 91-16 8
Demand Sig. 958 911-16 913-1€t0 10 1-16
Cable Traps..' 9 3-4 92532 101161010 3-8
—Rates in New York—
Posted.
Sterling, 60 days..| 4.85
Sterling, demand ..| 4.88
Price of Silver.
Bar silver in London, 23%d per oz.
Bar silver in New York, 53%c¢ per oz.
Mexican dollars, #4e.

Toronto Stocks,

March 30. March 31.
Ask. Bid. Ask. Bid.
Montreal .. vss . 248
Ontario

T oronto ..

Merchants’

Commerce

Imperial

Dominion ....

Standard

Ilamilton

Nova Ncotia

Ottawa s

Traders’

Royal
B,

| West,

Counter
prem - 18tol-+4
dcdis 1-8to 1-4
9 1-8 93-§091.2

Actual,
14.843¢ tn 4.547%
[4.87 }g

America ..
Assurance .
Imperial Life

Union Life.

{ National Trust

| Tor. Gen. Trusts. ...
jCongumers' Gas,xd 209
| Out. ‘\ Qu’Appelle.
Can. NoW T, PE.,

| <f«'. cnm
ep

| M8, St Paul, xd.
I do., com. iy
| 'oronto Elee. L ..
| Ci. Gen, Elec
do.. pref,
i undm) B !utrh

Com. Cable .s
| Doin. Telegraph,xd . ..
{lﬂ]l Telephone, xd
i »11 belicu .

{ Toronto Ry
London St.
Twin City
Winnipeg St.
Suae Paule .
Toledo Ry.
| Luxfer-Prism
| Packers (A) pf..
do. (B3), pf.
Dem. Steel, com..
do., pref.
do., bonds
Dom. Coal, com..
N.S. Steel, com.,»
do. Donle ., . L
L. Superior, com. ...
Canada SBalt ......
War Fagle
Republie
Payne Mining
Cariboo (‘\hh)
Virtue ..
North St
Crow’'s N. (,u:ll... 35
Brit. Canadian
Can. Landed
Cdn. Permanent
Canadian 8, & L. ...
Central Can. Loan. ...
Dom. B. & I. ...c 0.
Imperial L. & L. .. ..
Landed B. & L. .. ...
London & Canada.
Manitoba Loan
1or. Mortgage
London Loan ... 12X
Ont. Loan & Deb.. ...
People's Loan
Real Estate
Toronto 8. & L H
Me orning sales: " Toronto, + a3t =
ors’. 30 at 137: Northwest Land, pref.. &
at 100: Toronto Electric. 25. 4 at 13%
& O., 5 at $3%: Sao Paule, 10 at MY,

#9.27 per cent., is uow 42.15 per ceut.

The

02, 2 at 921, 100 at 93, 10 at MR 5
o2%; C.I.R., 100 at 115%; Commerce, 7 at

{25 at 92; Coa
i wi? 'fm mebphon:'u., z‘

| eluded

152; 'Domtl!

20 at 224 ;'r-hu ci
a'.t ‘%%

Aueruoon sales: Imperial Bank, 9, 10 at
219; Dominion Bank, 20 ut 224%,, 80, W at
22430 Traders’ Bank ‘at n. X B
100, 5 at 115% ; Bell 'i'elephune. 8 'at 136%,
.ea at 1367%; Sao Paulo, 10 at 93, 25 at 93%4.

Montreal Stocks.
Montreal, March 81.—Closing quotations
to-tlny: A k Bid.

Tolodo voaleneseas
Montreal Rnﬂway sos inanse 2N
Toronto Rallway ...., ...
Detrolt Rallway ... ove..s
Hallfax Rallway .., ...
TR CIY -coienid sbe
Domlnlon Steel ..,
oo, peet .. Vi
Rh‘he)ie
Montreal L., H: & P.
Bell Telephone .....
Dominion Coal ...
e T R
Montreal Cotton ...
Oniivie .pref. .,... .
Merchants’ Cotton .
Colored Cotton

seenee
sesld

Hochelaga

Commerce ...

Montreal Rallwny bonds .
Dominion Steel bonds..
Molsong Bank .........
()nmrlo Rank

w. Lnnd pref.
Momrcnl Bank ...
\n-rchun!s Bank .

Imperial Bank e
Union Bank . 134 139

Morning !uln: C.P.R., 25 at 115: Mont-
real Railway, 25 at 207; Torontoe Railway,
10 at 1001g, 25 at ]00%. 33 at 100; Twin
Clty, 125 at 913 Telephone, 43 at 137,
42 at 1371; \lontrPal Cottton, 5 at 107;
Coal pref., 121 at 109; BRank of Commerce,
1 at 151; Bank of Montre3l, 2 at 246; Merch-
ants’ Bank, 2 at 155; $teel bondg, $2000
at 57%.

Afternoon sales: Monfreal Power, 5 at
71%: Toledo, 50 at 20%, 100 at 21; Steel,
25 at 9;: Twin City, 25 at 9214; Richellen,
10 at 82%: Montreal Bank, 10 at 247;
Merchants’ Bank, 8 at 155

London Stocks.
March 30. March 31.
S Lnst Quo Lnst Quo.
Consols, money .. 3-1 S6,7-18
Cansols, account
Atechison . .
do., pref, .
Anaconda ...
Chesapeake & Obio
Baltimore & Ohlo .....
8t. IPaul
oaEe
do., pref. i..
(‘hlmx%ut Wostorn .o
ol

00., I8t pref. .....i..
do., 2nd pref.
Illinois  Central 134
Louisville & Nashville . ..
I%:msns & Texas ...
Now .York: Central :
Notfolk & Western ..,. H05g
do., pref. i
Ontario & Western ... 2
Pennsylvapia ... . A 6014
Southern Pacific ... .. b1
Southern Railway .. 2%
do., LN . 8 LA
U. 8. 8 o 1144
A GO3%
Union Pacifie ‘ RG3G
80 pret. .., <. .o B34 05
Wabas v S 1014
do., pret. ... il L 38y

New York Stocks.

J. G. Beaty (MclIntyre & Marshall), King
Edward Hotel, reports the following finctva-
tions in New York stocks to-day :

Open. Hieh. Low. Close,

80 80% T0Y% 80

B. & O.
Can. Southern
€. L.

do., 1st pref. ...

de:, 2nd pref. ..
I Central .. ooo &
N Wy

0 DPOE. <o von 22-
Atchison ... ...... 7244
do., prct Pt e it ‘)U
i i | ske RBRPM 1y
Col. Bou...« » 16‘4

do., 2nds .
Denver pref,
s ol iy e 1714
. 30
. 108
Mex. National
Mo. Pac,

Han RN, ...,
do., Z2nds ,.. ...
B M. 82 L e

do., pr. xd 3‘4, p 123
o Yaul ... 144’V
Sou. Pac.

Sou. Ry.

aa.. pret. ...
BoL 8 W
do. pref. ...

JEs G IR
LR Rl
Wahash :
, pref. e,
B honds ..
Cent.

Tex: Pac.

HOt king

& W.
andlug
do. 1st prof
da. 2nd pref. ... ...
Penn. Cent.
o Al il G B
L i
Amal.
ﬂnur‘onﬂ'l

Car Fo !‘ndrv .
Xon T3Re. ... .
Gen, Floctrlr'
Leather cals
do. pref. ..
l.ead .o
Locomotive ... . 2 21% |
Manhattan ’ 31e ‘_ |
Metropolitan .. 11 "%
North American
Pacifiec  Mail “aat4
093

; mn; wwg

People’'s Gas i
Republic Steel ...
Rubber

Slos« T S I
f|melters ... «.s. 214 4015
U. K. Steel 1Y

dn nref. 591, !

\alnc to noon, 238,700 slmrps total sales,

300,300 shares.

Cotton Markets.

The fluetvations in cotton futnres an tha
New York Cotton Excbange to-dav (report-
ed by Mclntyre & Marshall) were as fol-
lows :

Open.
... 1498
e % |

Hich. Close,
15.15 b 15.04
4 15.31 . 15.24
Aug. ..14.70 14.78 1470
Sept. ..12.90 13.08 12.90 13.00
Cotton- “por cloged dull; 20 points his'hn
er: middling uplands, 15.35; do., gulf, 15.60;
sales, GO0 bales. ‘

May
July

Cotton "Gossip.

MclIntyre & Marshall wired J. G.
King Edward Hotel, at the close
market to-day :

The strength of the cotton market was
not unexpected to-day, and the option list
is approaching the hich levels reached ear-
lier in the week. Under conditions 1h\t'
wonld seem to warrant areater <stability|

Peaty, |
of the!

. | and a less pessimistic feeling,realizing sales |

may be again attempted in (mmldmahlnf

| volume.

The trading yesterday and tn-dn_w in-|
the covering of short contracts
from among professionals as well as a stub-
horn few ‘of outside Wall-street varlety, |
who have overstayed their onportunities,
under the influence of pessimistic advices
so freely promlugated while cotten was
working its salvation out 2 cents a pound
cheaper.

There is less evidence of accumulation
of speculative contracts on the pyramid
style, and iudeed the market shows a bet-
ter tone and more distinet c\nlf'nco of
health than at any time since the early d“s
of January.

There is less nervousness, and the con-
tract market seems in closer touch with the
spot situation, and for this reason should
give no unpleasant surprises. The Liver-
pool market econtinues strone, with an np-
ward tendency, and advices claim that after
the holidays a better spot demand will be
in evidence.

The weather map .to-day
sidered favorable, and light frosts in Tex
as with cold rains along the Atlantic «o~~t

not !
were reported. |

was ocon- |

Dun’s Trade Review.

General trade conditions at Montreal are |
not greatly altered since a week avo. Thni
great ace amuylation of snow roes off slowlr,
and there is n general anticipation that thnl
opening of hoth ocean and inlond naviea |

tion will be later than usual. Easter s).m(r

.

2 | small

o ! 10e.

| er:' good to choice w "Ylh‘r\

|MPEBIM. BIRK" CIMDA

" “HEAD OFFICE, TORONTO. '

Capital Paid Up............$2,993.500
Ie:l...... P 2,650,000

Branches in Provinces of Ontario, Que-

asevrre _awe

bee, Maniteba, British Columbia and North-

west Territories.
SAVINGS DEPARTMENT.

Deposits received and interest at currepnt rate
credited twice a year.

BRANCHES IN TORONTO.

Corner Wellington St. East and Leadet Lane.
Corner Yo e and Queen S
Comer E and Bloor treeu.

ing and York Streets;

D.R WILKIE, = ¢
General Manager.

oo

ping in the city is falrly active, but dryg-!
{ goods wholesalers report sorting business

with the country as rather quiet. Some
increase in the jobhing distribution of gro-
ceries is reported, but trade is not so ac-
five as_ it should be at the season, and the
same .18 true of metals, hardware, paints
and other heavy lines. Summer frelzht
rates, however, come inte effect on the 1st
inst., and more activity will then ensue,
The boot and shoe manufacturers are pret-
ty well thru with spring deliveries, and the
local demand for leather is moderate; there
is, however, good export enquiry for sole,
and manufacturers of dongolas and faney
leathers are now developing some very fair
business with Britain, Few marked varin-
tions are to be noted in marchandise val-
ues.

Business in whnlr‘sale circles in Toronto
this week shows a slight improvement. The

more spring-like weather has created a bét-'
ter tone, and the demand for seasonable
goods has been stimulated thereby. Prices '2

of the leading staple lines are firm, and col-
lections show some improvement. Trade in
hardware and metals is fairly active.
demand for building material has improved,

{and the metal markets rule firm. Groceries
are In fair demand, with prices, as a rule, |
The leather trade also shows signs

firm.
of improvement, with prices steady.

From Leondon the report still continues
gloomy. The prospects on opening up ot
the country reads are good enough, but in
the meantime, whilst railroad traffie fis
moving more freely, the country roads are
as impassable as ever, and in the flat lands
of the western part of the peninsula the
floods have caused considerable damage
and inconvenience. Not much improvement
can pe looked for for some time. Prices of
all farm commodities continue high. Pay-
ments are still wretchedly bad, and it is
reported that numbers of merchants who
formerly took the discounts are now askimz
renewais. Only one small assignment in
the distriet during the week.

In Hamilton district, with better wea-
ther conditions, the trade situation is fm-
proving, altho many leading coneerns com-
plain of serious delays in”freight consign-

ments on the part of -the rallwavs, due|
With some’

chiefly to lack of motive power.
wholesale houses, stocks on hand.are larger
than a year ago, but.every coufidence is
felt that a heavy .business will be done in
April, as some goods, particularly cottons

and metals, show an upward tendeney. To .

a great number of cases, more than usnal
leniency in the collection of outstandings
has been the rule, lnd renewals have been
frequent,

Standard Stock & Mining Exchangeo

Mareh 30.
Last Quo.
Ask. Bid. Ask.
Athabasea .o

Black Tall 3 2
Brandon & G.C... ... o
Canadian G.F.S. ..
Centre Star
Carihoo (Hyd.) ...
Cariboo (McK.)
Deer Trail Con...
Dominion Con.
Fairview Corp. ..
Glant

Granby Smelter ..
Iron Mask

JL.one Pine
Morning Glory ...
Mountain Lion ..
Morrison (as.) .
North Star

Olive

TRYNG .0y
Sullivan .
tepublic

Rambler Cariboo..
St. Eugene
Virtue

War Eagle ..
White Bear
Winnipeg
Wondertul

March 2
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I)nlnth com.

do. pref.
Soo Ry., com.

do., pref.
Lake Sup.
Toronte Ry.
Twin City B. T.~.
Crow's Nest Coal,
Dom. Coal com.
Dom. I. & S...

do. pref. >
N, 8. Stee]l com.., ..
do. pref.
Richelien
Tor. Elre, ¥
Can. Gen. Blec

Priee of Oil,

Pittsburg, March 81.--0il closed at $1.68.

CATTLE MARKETS.

Cables Unchanged-Hog
Light, Prices Loser at Buaffalo.

New York, March 31.—Beeves—Receipts,
——; a few dry cows sold at $1.37145 te
$3.25 per 100 1hs. Dressed Beef—Steady;
city dressed native sides, 6'4c to 8%¢; no
exports reported to-day.

Calves---Receipts 719; veals firm; veals, 4¢
to 8c; a limited number at $£8.121% to $8.25
per 100 Ibs; elty dressed veals, 8¢ to 12%ec.

Sheep «und Lamhs—Receipts, 940; sheep
almost nominal; lambs 15¢ ta 25¢ lower;
lambs, $5.85 to $6.37%; one car at $6.50; a
bunch of clipped at $5.50; dressed
mutton, 6c to 8c; dressed lambs, 8¢ to

Hogs -Receipts, 2298; market rated firm;
no sales reported.

Jlﬂllt Bafiale Live Stock.

Fast Buffalo, March 31.~Cattle—Receipts
75 head; slow; prime steers, to lh on;
shipping, $4.75 to $5.15; butchers, $1.23 to
MlH heifers, S{ 50 to $4.65;
$4.25; bulls, $3.25 to $4.25.

\i‘nl%—v"f'l(’lptﬁ 400 head; 25¢ to 50¢
higher, §5 to $7 a few at (7 ).

Hogs—Receipts, 2600 head; slow and 10e
to 20¢ lower; %\va $5.00 to $6; few early
;n $Gm to $6.10; mixed, $5.90 to $68; York-

7.80 to $6; pigs, £5.80 to $5.83, a few
af S’s 090: roughs, $4.90 to $5.15; stags, $3.75
to $4.25; dairiesy $5.60 to $5.90.

Sheep and lambs -Receipts, 20,000 head;
slow. 10¢ to d0e lower: lambs, $5 to $5.90;
vearlings, §5.50 to £5.60; wethers, &7
$5.40; ewes, $4.70 to $5; sheep, mixed, $3.25
$5.15.

Chicago Live Stock.

Chicago, March 31.-
8000; market slow’; good to prime steers,
£5.25 to 85.80; pcor to medinum $3.50 to
§ stockeras and feeders, $2.75 to |
cows, $L75 to $4.30; heifers, 82 tn $4.5
canners, $1.75 to 30; bulls, £3.50 to $4.7
calves, Texas-fed steers, $4
to $4.60.

Hogs —Iteceipts, 50.000; m.n-.ul 15¢ to 20c
hi;zhm mixed and butchers 0. 15 m $3.60;
good to choice heavy, £5. m & 3 5
heavy. $ to &5 light. $4.90
b}vll\ of sales, $5.10 to £5.70.

heep--Reeeipts, 14,000,

Cattle-—Receipts,

r~hm>p, 10¢ low-
$4.75 to $5.20:
75 to $4.53; west-
native lamhs, $4.5)

fair to cholce mixed
ern sheep, $4.50 to 8¢
| to $C.

British Cattle Market.

London, March 31.—Live cattle steady at
11c to 11%c per Ib. for steers, dressed
weight; refrigerator beef, steady at 7%c ‘o
8¢ per 1b. Sheep, slow; 13c te 13%ec per
1b.

South Africa Memorial

The South Africa Memorial Associa-
tion invite plans and designs for a
shaft with sculpture,
the City of Toronto. Full particulars
can be obtained on application to Syd-
ney H. Jones, 28 East Wellington-street.

Meeting of Market Gardeners.

The annual meeting of the Market |

Gardeners’ Protective Association will
be held at the old court house, Ade-
laide-street, on -Saturday, April 2, at
3 p.m., for the election of officers.

_—

DR, A. W. CHASE'S
CATARRH CURE ... 25G

is sent direct to the diseased
parts by the Improved Blower.
Heals the ulcers, ciears the air
passages, stops droppings in the
throat and Flemanamly cures
Catarrh and Hay Fever, Blower
free. All dealers, or Dr. A. W. Chase
Medicine Co., Toronto ead Buffale.

The ;

. ] May
T.ast Quvo. ‘
Bid. |

Receipts

(m\s $3 to|

Association }

to be erected in|

WAEAT PRIES STERDY

Chicago Fluctuations Narrow — Price
Current Says-Weather Too Cool
for' Wheat * Growth.

World Office,
Thursday Evening, March 31

At Liverpool wheat futures closed to-day
34d higher' than yesterday and corn fu-
tures 1. d higher,

At Yarls wheat and flour futures «.losed
unchanged to 10 centimes higher.

At Chicago July wheat closed unchnnged
from yesterday, July corn ¢ higher and
July oats unchanged.

The shipments of wheat from'India for
the week are 920,000 bushcg; last week,
736,000 bushels; year ago, 208,000 bushels.

Primary receipts: Wheat, 290,000 bu,
against 41!) 000 bu; shlpmvnts, 279,000 bu,
against :r_),mu Corn, 224,000 bu, against
345,000 bu; shipments, ib 000 bu, ugnlnst
355,000 bu.

VPrice Current: At is too coel for wheat
growth. There Is ample moisture cxcept-
ing In extréme west. Condition is practls
cally unchanged. -There is a basis for mer
divn results, with fairly favorable future,
Bad roads restrict grafn movements. Pack-
ln} of hogs in the west for the week, 300,

against 355,000 lagt year. :

Friday's Argentine wheat shipments,

4,024,000 bushels to United Kingdom, 1,008,-
000 to Continent; maize shipnients, 184,000
bushels. -

Argentine advices report
weather in the interior,

e
Foreign Markets.

London, close.—Wheat—On
"quiet but steady. Maize-—~On passage, fitlm
but not active; spot American mixed, 20s.
Flour—=Spot Minn. ., 278 64.

Paris, close—~Wheat—Tone steady; March
21f 95c; July and August, 21f 30c.- Flour-=
Tone steady; March, 28f 85¢; July and Au-
gust, 29f 15

Antwerp-— \heat»—Spot steady; No. 2
Kausas, 17%

unfavorable

passage,

e

Leading Wheat Markets,
Following arc the closing quotations at
important wheat centres to-day;:
Cash, Mch.
New York 5 i
{ Chicago ... ks
Toledo - 1024,
o7
Chicago Markets,' /
J. . G. Beaty (MclIntyre & Marshall), King

Edward Hotel, reports the following flue-
‘tuations on the Chicago Board of ’I‘mde

to\dny

Vheat- - 0.

Moy .. ... ‘%ﬁ 03%
L 8:% XS 8T%
Sept.. ... 82 29 811a

Corn—

" May . . b6 . 56

| July 53% 527
Sept. 82 2% 51%

Oats—

Low, C lote.

41% } 41%
3996 391 3014
33% 334 a2t %

.o 12.85
++.13.10

P {1 PerE
Beot. . L
| Perk—
May
July

&

i

e
€3 e
e

oy wie TR
cee ov 695

<. 6.90
oo .02

3

Ao A2
8 ]

e
=

Chicago Gossip.

McIntyre & Marshall wired J. G.
King Edward Hotel,
, market to-day:

Wheat—Market was strong and hgiher
until the local crowd sold out near the
| ¢lose,when there was a loss of the advance,
but a good many buying orders came in
late and the close was strong. There was
' good iufluential buying all morning.
Shorts in May took it freely and commissiory
houses and local shorts bought July. Thepé
{ was also good buying for gouthwestern fc-
count, and the market responded freely,
' Local people favored the selling side, but
the market was not affected very much
until late in the session, Selling was
largely due to a desire by holders to get
out of the market over the holidays.

g There is very littlg change in the situa-
ion.

Corn—This was another strong day in
corn, and while the advance in distant de-
liveries did not hold late, the break was
due to-selling” ‘largely by local holders.

There was very litfle July on the market
until the price reached 53%ec,. then general
selling set in, and later in the day some
of tbo early buyers sold out and the mar-
ket declined to yesterday's close. Armour
was in July on the buying side.

Oats—There was very little feature to the
oat: market and the trade was prinecipally
following the actions of corn operatovs.

J. L. Mitchell, Toronto, from Ennis &
Stoppani, Chieago:

Wheat-—-The strength of the cash situa-
tion continnes to be the central influence
in the market, cables, crop reports and
i weather conditions cnusing only minor fine-
| tuntions. Private advices from the south-
west to-day were more disposed to admit
I some winter Ekilling and were a shade less
| cheerful in tone. There was a large gen-
| eral trade during the morning, but without
any indieative operationgs A ecable from

Beaty,
at the close of the

, | Bnda-Pesth saying wheat was up-2¢ caus-

ed an advanece during the forenoon, part of
which was lost on selling by elevator inter-
ests. Continental and FEnglish country
markets were higher, and the routine news
of the day was sufficiently in favor of bet-
ter prices to prevent the hreak which was
cxpected as a result of to-morrow’s holi-
day. Temperatures are rising, and with
three holidays near at hand a conservative
courser suggests evening up account as far
a& possible until next Tuesday.

Corn— Higher cables, small receints and
a strong cash market encouraged holders,
and the huring in the May during the first
fow minutes of the session caused the best
advance of the day. The 'local ecrowd
thought Armour was looking for a spot to
unload. but the latter appeared to be a
good buver all day. and while a reaction
mav ocecur, we look to see still higher
prices,

Oats—FElevator concerns report purchases
of onts in Towa, Minunesota and Wiscongin
~xtremely light and cash position strong.
Shorts in May cnvered early, but offerings
were liheral on the advance, some of which
was lost.

Provisions—Heavy receipts of hogs with
lawer prices at the yards cansed early
weakness, bnt after the decline fair buying
developed and a recovery ensued.

GRAIN AND PRODUCE.

Flour—Manitoba, first patents. $5.30:
Manitoba. second patents, $£5. and $4.90 for
strong bakers’. bags included, on track, at
Toronto; 90 per cent. patents. in buyers’
bvage, east or middle freights, $4: Manitoba
bran., sacked, $20 per ton; shorts, sacked,
$24 per ton, at Toronto.

Wheat—Red and white are worth 93e,

middle freights; goose, 82¢ to R3c, middle;

spring, 88¢; Manitoba, No. 1 hard, $1.15,

grinding in transit; No. 1 northern, $1.07,
3X at 42e.

Barley—No. £ at 45¢; No.

1

Oats—Oats are quoted at 3lc north for
No. 2; 31c east for No. 1

(‘nrn-J‘nm\diim arriving in poor eondi-
tion, at 48c; American, 52¢ for No. 3 yel-
low, on track at Toronto.

Peas—-Peas, 66¢c to 67¢ bid,;

high freight,
for milling.

| —

\ Rye—Quoted at about 58¢ middle and 58¢
| east.

! Bueckwheat — Buckwheat, 52e,
: freights.

i

|

eastern

Bran—City mills sell
| shorts at $18,

bran at 816 and
car lots, f.o.b., Toronte.

Oatmeal—At £4.50 in bags and $4.75 In
barrels, oar lots, on track, Toronto; local
lots 25¢ higher.

Toronto Sugar Market.
8t. Lawrence sugars are quoted as fol-
| jows: Granulated, $4.23, and No. 1 yellow,
$3.63. These prices are for delivery here.
| Car lots Sc less.

£T. LAWRENCE M.\RKET."

Receipts of farm produce were 500 bush-
els of grain, 25 loads of hay, 1 load of
| straw, a few lots of dressed hogs, as well
i as a few lots of potatoes.

Barley—Two hundred bushels sold at 48¢.

Oats—Three hundred bushesis sold at
401%¢c to 4le.

Hay—Twenty-five loads sold at $12 to
$13.50 per ton for timothy and $8 to $10
per ten for clover and mixed hay.

Straw—One load sold at $12 per ton.

Dressed Hogs— Prices firm at quetations
in table, and not enough ecoming forward.

Eggs—Prices are firmer at 25¢ to 28¢ per
dozen.

There was a large number of visitors

CABLES QUOTED FIRNER 2

from country poiuts who had taken advap-

OFFIOE TO LET

Two desirable offices, with large vault,
convenient to elevator, Confederation Life
Building. An ngpom ity to_secure an
offiee in this building. For full particu-

vsapply to .

A. M. CAMPBELL,

12 RICHMOND STREET EAST,
Telephone Main 2351,

mmuu TORONTO STOCK EXCHANGE

OSLER & HAMMOND

StockBrokers andFinancialAgants

ICKing St, West. Tor:nt),
Dealers in Debentures. Stocks on Londen,
Eng., New York, Montreal and Toronto Ex-
changes bought and sold on commissjon.
E. B. OSLER, R. A, SMITH,
H. C. HAMMOND. F.G. OSLER.

Is Your INVESTIIENT Insured ?
‘DOUGLAS, LACEY & C0.S
PLA N INSURES THE

INVESTMENT
BUTCHART & WATSON,

’Phone M. 1442, Toronto, Ont.

I WILI. BUY

And pay cash for any stock for which there
Is market anywhero.

I WILE SELL
10 Chapman Double Ball Bearing, $432.00:
500 Canada Gold Fields Syopdicate, 4%c; 5
Pirkbeck TLoau, $9€.00; 10 )lenderson
Koller Ball Bn\'nin" d5.00; 2
light & Power I.onds. 10 shares Mexic:
Licht & Power, 2 Toronto Roller Bearing,
100 (‘ou.«unqu Cordage, 100 Granby Con-
solidated, £3.10; 2500 Aurora Consolidated,
16; 5 Union Consolidated OIl.

NORRIS P. BRYANT
Dealer In Investment Securitics,
84 St. Francols Xavier-Street, Mon-
treal, Canada.

T

The Best
Receipt

You can have is a cancelled
cheque; there is no getting
away fromit. Pay your bills
by cheque.

We receive deposits of §1 and
upwards, subject to cheque
withdrawal, and allow interest

at
4°
O
The Dominion
Permanent

Loan Gompany
Assete. $8.600,000

12 King St. West

tage of the holiday rates. Many of these
brought baskets of butter and eggs with
them. One farmer from Locust Hill was
put out on account of not being able t&
obtain a seat, having to stand all the way
to Torento. He thinks the C. P. R. should
be able to supply seats for its patrons.
A Crowded House,

At the Clyde Ilotel the crowds were as
great as at exhibition times. H. Lemon &
Sons, and all their staff, were kept hust-

ling from the arrival of trains in the morn- |

ing to their departure in the evening, At
the dinner hour the dining room was
srowded for over three hours. Not only
were farmers there, but business men from
all parts of Ontario, showing that the pop-
ularity of this house is known thru the
length and breadth of the land.
Grain—
Wheat, -‘white, bush
Whent, red, bush
Wheat, ‘spring, bush
Wheat, goose, bush ...
Barléy, "bush
Beans, bush ...
Beans, hand p!cked .
Rye, bush
POas, DUBR. civiss spie
Buckwheat, bush ... . %
Oats, bush . L0 40
Seeds—
Alsike, No. 1 . S{ 80 to &" 2
Alsike, good, No p
Alsike, fancy ... «.v.0. 5 (;
Red, choice , . 530 5
Red, faney ..... RN 00 6
Red, good, No. 2 ....... 5 00 5
Timothy seed ...
Hay and Straw—
llay, per ton .8
Straw, sheaf, per ton . 11
Straw, loose, per ton .. T
Fruits and Vegetables—
Totatoes, per bag ... to $0 90
Apples, per bbl ... .... 4 2 50
{‘abbage, per doz. ...... 0 50
Cabbage, red, each 010
Bects, per peck
Canliflower, per doz
Carrots, ved ...
C'elery, per doz.
Turnips, per bag ...
Vegetable martow ....
Poultry—
Spring chickens, per
Old fowl, per 1b.
Turkeys, per 1b. ...
Geese, per Ib ...
Dairy Produace—
Butter, b, rolls .. . to $0 23
Begps, new laid p 028
Fresh Meaty—
Beef, forequarters,
Beef, hindquarters,

50')8 tot
TV
»oe 00‘

PR

200
0 50
0 50

050

to $0 16
011

0 22

cwt. . $5 00 to §6 00
ewt. 6 30 8 00
Mutton, light, ewt. 7 00 8 00
Mutton, heavy, ewt. ... 5 00° 6 00
Yearling lambs,d’s d ewt 9 00 10 00
Spring lambs, each . 6 8 00
Veal, carcase, . 800 05
Dressed hogs, . 83 ™8

cwt
cwt,

FARM I'RODUCE WHOLESALE,

Hay, baled, car lots, ton. S'l 00 to 3'l 5
Straw. baled, car lots,ton. 5 00
Dressed hogs, car lots .... 6 40
Potatoes., car lots ... ... 0 &0
Butter, dairy, 1. rolls ... 17
Butter, tubs, Ib
Putter, creamery, Ib.
Butter, creamery,boxes ..
Butter, bakers', tub ...
Eggs, new laid, doz. . ...
Turkeys, per Ib. .
Chickens, per Ib.

Fowl, per 1b.

Honey, per 1b, .

Hides and Wool.

Prices reviced daily by E. T.
Fast Front-street, Wholesale
Wool, Hides, Calf and
Jow, ete:
fHides, No. 1 steers, ins ..$0 075 {0 §....
‘Hides, No. 2 steers, ins .. 0 0615
Hides, No. 1, inspected .. 0 07
1iides, No. 2, inspected .. 0 08
Calfskins, No. 1, selec lr-d 00
Calfskins, No. 2, selected. 0 08
Deacons (dairies), each .. 0 60
Lambskins and pelts .. . 85
Sheepskins ... 100
Wool, fleece ... i 16
Wool, nnwashed ... ..... 0 09
Tallow, rendered 04%

Carter, 85
Dealer in
Sheep Skins, Tal-

New York Grain and Prodnce.

New York, March 31.—Flour—Receipts,
18,478 bbls; sales, 3300 bbls; flour about
firm and upchanged. Rye Flour—Weak.
Wheat—Recelpts, 124,558 bu; sales, 600,000
bu; wheat, In face of a bearish weather
map, opened firm on good cables, rather
light northwest receipts and covering over
the holiday; the market was also influenced
by the strength in corn; May, 8% c to
M%e: Inly. 938ec to 94c; September, 85%e
to 85%c. Rye—Quiet; No. 2 western, 8¢
to argive prompt. Corn—Receipts, 34,400
bu; sales, 15,000 bu; corn was very firm on
the cables, light receipts, good bull sup-
port and covering: May, 60%e to 60%e.
Oats—Recelpts, 57,000 bu: sales, 51,000 bu;
active and firm; May, 48c. Sugar—Raw
firm; refined firm. Coffee—Steady; No. 7

EMILIUS JARVIS & CO.

AmiLivs Jarvia  Epwarp CRoNTYN,
JonN B, KiLgour. C,E A. GOLDMAN,

Member Toronto Stock Exchange.
18-21 King Street West, “oronta,

STOCK and BOND BROKERS
Municipal and other Debeaturea Bought
and Sold. ed

G. A. CASE

(Member Toronte Stock Exchange)

STOCKS AND
REAL ESTATE

20 KING STREET EAST
"PELLATT & PELLATT

HENRY MILL PELLATT. NORMAN MAOR\AS
STOCK BROKERS,
AMembers Toronto Stock Exchanga
868 King Street Hast.

Correspondents in Montreal,New York, Chl
cago, Edinburgh and London, Kngland. 135

COMMISSION ORDERS

Executed on Hxchanges o’
Toronto, Montreal and New York

JOHN STARK & CO.

Members of Torento Stock Exchange
e 26 Toronto St,

nvited.

STOCK BROKERS,

McINTYRE &
MARSHALL

New York 8tock Exchange.
Members{ New York Cotton Kxchange.
Chicago Board of Trade.

74 BROADWAY NEW YORK

SPECIAL FACILITIES
FORDEALING IN 3
WHEAT AND OTHER
PRODUCTS ON
CHICAGO BOARD
OF TRADE

TORONTO REPRESENTATIVES @

SPADER & PERKINS

New York Steck Exchange.
Members { i1 F o Board of Trade.

J. G- BEATY, -

BTO.

Manager,

ITHOMPSON & HERON,

16King 8t. W. Phone M 4484--981

STOCKS, GRAIN, COTTON

Private wires. Correspondence invited

PARKER & CO.,

Stock Brokers and Finaucial Agents
61 VICTORIA 8T., TORONTO.

Dealers in Stocks and Shares for Invest
ment or Mu-ﬁin Also Call Options on
American and Canadian Rails. ed

FREE~TIE MINING HERALD.

Leading mining and financial paper, gives
all the news from all the mining distriets,
also latest and most reliable information
regarding the mining and oil industeies,
prineipal companies, dividends, ete. No
investor should be without it. We will send
it six months free upon request. Dranel,
A. L. Wisner & Co., 73 and 75 Confedera-
tion Life Building. Owen J. B. Yearsley,
Toronto, Ont., Mauagee. Main 3290.

CUSTOM HOUSE BROKERS.

ROBINSON & HEATH,
14 Mollndn St., Toronto.

SUCCESSFUL SPECULATION
ASSURHD
WRITE US FOR PAMPHLET AND MARKET
LETTER
HEWITT & MILLAR
8 COLBORNH 8T. 135
PRIVATE WIRES, NEW YORK AND CHICAGO

ENNIS & STOPPANI

McKinnon Building, 21 Melinda St.,
TORONTO.

DIRECT WIRE TO
NEW YORK AND CHICAGO

ular Commission House execution in
lraclf nal lots as well as round lots. 35

J. L. MITCHELL, MANAGER,

Telephones—~Main 458 and Main 4557

HARRIS ABAITTOR

COMPANY
REMOVE ey

FRONT AND JARVIS sTREHTS
in New St Lawrence Market.

D. McCDONALD

D. McDonald, who has conducted a com-
wnission house, under the firm name of
Whaley & McDonald, has sever:d his con-
pection with the Buffalo firm, The fi"m
will he known from Jan, 1, 1904, as Me-
Donald and Maybee, All aonsigoments of
stock will be handled undar this name,
also correspondence. Their offices are o8
Wellington-avenue, Westera Cattle Market,
Toronto, and 2 and 4 Uznion Sto~k Yards,
Toronto Junetion, 356

to new
at the

Rio, 67%ec.
IHops—Steady.

Lead—Fim. Wool—8trong.

New York Dairy Market,

New )nrk March 31.—Butter—Firm; re-
ceipts, 508 unchanged Cheese—Steady ;
receipts, & unchanged. Fggs-—-Steady;
receipts, 12,540; state., Penna. and nearby
faney selected white, 22¢; do. average fin.
est, 20c; do. firsts, 19%5¢; western storage
selections, 10%e:  western and Kentucky
firsts, 1914¢; do. seconds, 19¢ to 19%e;
snmhnrn. 181%e to 19%c; dirties, 18¢ to
1814¢; checks, 17¢ to 17i4¢; duck eggs, 33¢
to -MJ( goose eggs, 90¢ to §1.

Liverpool Grain and Produce.
Liverpool, March 31.—Wheat—Spot quiet;
No. 1 California, Ts (il/‘d futures quiet;
March nnminul', May, 08 T%d; July, 6s 84.
Corn—=8pot quiet; American mixed, new,
48 1%d; do. old, 4s 6%d; futures quiets
:\r(h nominal; May, 48 4%d.
1lams—Short cut quiet, 458. Bacon-—-

Continuned on Page 8.

s

BUY GRAIN ON BREAKS.

For the time being we look for a trader’s markes.

Buy on breaks and take

moderate profite. Good authorities say this is only a temporary halt in the ad-
vance and are still talking $1.25 for wheat.  We have direct private wires to
two of the largest firms on the Chicago Board of Trade and can give unexcelled

service in wheat, oats or corn,

MCMILLAN & MAGUIRE, o5 nes Main 5613-3014,

BRANCHES—Hunter St.,

PETERBORO; Brock St., KINGSTON.




