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ocks Go Lower

. B Low Regords for Year Wade, But Prices Rally Usder Short

Covering— Toronto Market Basier,

W YORK,
¢ on & considertbly higher level,stoc
to the lowest point of the year to- |

, and then recovered. Net WI
'm sliight in most cases and the final

was .80 spirited that many of the’
dctive issues ciosed ‘with small gains,
ing up to a point in Reading and
t.ern Pacific. - But tite market was
from the nérvousness and unset-

t of last wecli During the
‘morning’s decline most of the repre-
sentative Issues were included in the

Hist of low records, mot only. for the|

g but in several instandes for &
Gl‘

¢t The range of prices for

the day ran to more than three points |’
o pcnwb‘rum )

Opening gainc, ranging ‘from 1 to 3
golnts, were due to the, earlier rise of
ses in the London market.' Traders
sdvantage of the rise to, sell stock.
seliing had the rance of be-
g_. & wehmot “reul on, # t”
ng-. r for
ﬁ:‘nl “’l t.rko‘t’ un~
to r.m tho aremm‘
ptly. The wedkness was mmn-
gtmmamcwrm ud
there, seemed to be an u.tte: l‘cki)
ummh! ull

 elosed out. |
e movery. which was in prozren
most of the aftermoon, seemed to "be,
chiefly the rasult of nhort covering:
Home news mcludod q.trom
the west indicat %ﬂ
for peace on the en 'l‘he
pressure against. Unn.ed _States. Steel”

Sclonn a1 *s;*::w fise  "are

“are
noty on 4 smallet scale than at any
time ﬂurln: August. It was atto said

company’s foreign_ bwm:

u
this was denied .in ‘autho: W &Ju
ters. A cut in the dividend of the Texas

Ol Co. from 10 to 5 per cent:-oceasion-~
#d no suyprise, even in speculative cir-
¢les. The prevailing quotation for this
siock, which is lghtly held, long u'o
discounted the chms in rate. ;

TORONTO SNCK MARK!T.‘ B

World Omce,
Monday- Bvening, Sept. it

The Toronte stock market ran into-a
period of spasmodic weakness to-day
#nd under forced liquidation some of
the tactive speculative issues got down
to lower prices.

The early action of Wall- stfeet.whcre
semi-demcralization was existent dur-
ing the morning session, and the acute
depression in the foreign markets were
the only reasons assigned by trading
interests in explanation of the easier
tren@ here, and considering the ‘re-
sirieted nature of the movemnt no-
thing 'niore W régnired.” 7 1T

Rio was again the lpeculauve Xeader,
and these shares also led the decline,
losig a full point and a half during
the day on what was taken’ to be sell-
ing for London account. The shares

~ aold’ on the morning board #t 1i3, Tast

week’s closing level, and reached 112 1-4
before ndon, holding to that quotation
for the rest of the session, and closing
bid there.

Rlo is dependent to.a very great ex-
tent on the prevailing feeling in the
old ‘country market, and with condi-
tlong abréad in their present unsatis-
factory state, Tocal intérests are ‘not
at all disposed to support the’shares to
‘any great extent. Tt is remarkable that
the stock has-held up like it has of
late, and this is taken as indicative
of the comparatively strong sentiment
in relation to the security.. :

The declaration of an ihcreased dl.
vilend on Toronto Ralls was not re-
flected in the markét for'the sfock, the
sharés holding on.a-par with their pre-
vious quotations. .

A two-poipt decline in Geperal Elec-
trie, whieh got down to ‘108, occasion-
ed a little comment among traders,
who were somewhat nonplussed to ex-
plain the movement. At-the olgse the
shares were on offéer at the low price
of the'day, with nb bids in evidence.

Othet than these there were no fea-
tures of interest in the market. Mac-
kay common followed New York and
so0ld off nearly a point at 82 1-2, but
Twin City aectually
vance, getting as high as 106 1-2.. +

There was some. buying of the hank
ghares and the trust and loan securi-
tles, but trading in the investment.de-
partment was too restrieted. to be pro-
ductive of price changes.

WALL STREET POINTERS,

Amcrlcan stocks in London strong.
L N .

I nited States files appeal of Harri-

man merger sult to supreme court.
3 L ] L

Western traffic managers report vol-
ume of general tonnage slightly ahead
of last year.

L . -

Department of agriculture reports
conditions of all crops as on Sept. 1,
15.2 per cent. below average.

- . &

_Executive board of International Pre-
sidents of Machinists refuse to sanction
srlke on Ilhinois Central. <

L L

Labor troubles on Harriman lines un-
Bettled; shopmen insist that Vice-Pre-
#ldent Kruttschnitt make concessions.

. = L]

German counter proposal to France
on Mo~4cco raises questions of prin-
¢Iole which, according to Paris cables,
Wil not be accepted by Frarye, thus
turher delaying settle"nem

Foreign office in Parls says that
tounter proposals of Germany relative
to Moreccan sitnation raise questions
of principle and will require detalled
8xamination.

- L 3 -

Judge Gary, in Londom Interview,
BRys United States is passing thru.a
fruclal period. He believes solution of
business problems lies in people and
Parties coming together

Canadian Pacific, at Its present price,
Yelds about 4 1-2 per cent.; Union Pa-
#ifc returns 6 per cent.. and there are
Beores of other issues that pay larger

entages; get wise. = Threatened
on the Harriman lines will sure-

|

recorded an ad- |

Sept. 11.—After open- ly not take place. Sepcialtiés: Baltl- [
ks Tore and Ohlo is getting near bottom

for the time m my B R.T.

i Unsettlement tad more llquidation
seems probable in the stock market.
We anticipate & bétter class of support
in case of demorallzing tendencles.
When liquidation ceases the shorts
will bring about sharp rallies, but not

un'{! then. There is Mkely to be & Breat |

deal of larity. Daily operators
should play for moderate profits only
for the rment.—-ﬂuncm Bulletin.

nn.nm zA NINGS SHRINK '

DREDS OF MILL&OI&
NEW YORK, Sept. 11.—Gross ‘esTn.
ings of 810 raflroads in the - Uuueﬁ
States, frof
crease of $28,968,708 from 1910; net de-
crease $25,717,877.

REDUCED THE DIVIDEND. _

NEW. YORK, Sept. 11.—The - Texas
1Co. declared quarterly dividend of 1%
p-r cent., -a reduction of ‘1 1-4 per cent.
from last declaration. A Barton Hep-
bufn elected to John W Go.'.es
as: dlroctor.

e

5%2*'0'*“9 §gaeas hriec ) n:covsav N um.m MARKE‘I'.

BWN, Sept. 11.—There was a'|
strong recovery in all departments of
.the bourse to-day, as th? result of the
reassuring .n.umc?t glven by For-
Mtnlstor von Kiderien-Waechter
lut night to a leading financier, re-
garding the outcome of the Frango-
German negotlations, relative to Mo-
rocco.

e
NEW YORK BROKER® FAIL,

NEW YORB, Sept. 11—L. B. Wilson
| & Co., members of the Consolidated
Stock Exchange, have failed. It was
announced on the exchange that the
tailure ‘was due to a defalcation in-the
firm’'s office. Amount inyolved has yet
to be ascertained.

The firm ‘consisted of L. B..

nd D. M. Ferguson, with omces at 60
%\a‘l-street.

ON WALL 8TR EET.

Erickson Perkins & Co. had “the fol-
lowing: A tendency taward recovery
wag shown to-day in trhe stock market
—practically the first chéck to bear
 successes in a week. Closing prices
were close to’ the top of the rally, but,
even s0, showed only small fractional
2ains over Saturday in the leading is-
sues, We consider the market's action

nodn's recovery was in a large mea-
sure due ta the retirement of.short
oontracts, hastened by thel. bborn-
ness of Steel. Gossip coming the
ustial sources in regard to the Steel
business was of the 'most glowing
kind to-day. The statement was even
made -that an advance was. contem-
plated in the price of steel ralls. Such
talk is the verlest nonsense. Everyons
in the trade is well aware 'of the fact
the mills havé been kept running on
fair time an .foreign orders, showing
practically no margin of -profit. This
kind of news served, howéver, to off-

Paris, and, coupled with a hetter feel-
ing on the Berlin Yourse, started some
Lof. the professional shorts to cover.
When they shall have lightened . up
cemmitments, we.look for another sag-

the United Staten remain highly un-
favorable to /Bull markets in secutities.
Charles Head & Co. to R. R/ Bon-
gard: Altho London sent quotatigns
‘this moming well above the closing of
Saturday and our market opened with
a jump, Stocks were freely supplied
from thé start and liquidation followed
in volume. Union Pacific sold ex-ddvi-
dend of 2 1-2 per cent. at 164, a gain
of 1 1-8'from previous closing, but soon
dropped back under tremendous, pres-
sure to 150 1-8. Steel opened up at 3-4,
but lost this and a peint additional.
Tohigh Valley gained a point, then
dropped 3 ppints, and Northern Pacific
was partictilarly’ weak, showing 2
points decline. In the last hour a rally
set in, showing recoveries of 1 to 2
poi nts, the flatter Union Pacific and
ng. Many stocks made new low
revordts for the year this morning, and
kad not support been forthcoming the
mdrket might have developed into a
small panic. The market may "rally
aoméwhat further, but up to the pres-
ent there seems no sufficient basis to
warrant one to advise buying except
on a very modora,te rally.

French Banks Turn
Down German Loans

PARIS, Sept. 11.~Altho the tone of
the Paris Bourse was heavy to-day,
the soifd structure of French finances
was little affected by financial embar-
rassmentes-in Germany, for the reason
that the French buy securities for per-
manent imvestment, and do not sell
them because of a fluctuation if quo-
sations.

The worst effect of the Moroccan un-
certainty {s upon business, which sim-
ply waits day by day to sce what will
happen. French houses have cancelled
many buying orders in Germany,” and
the French banks, as previously indi-
cated, refuse to renew the German
leans falling due.

Credit Mkewise iscut off from Berlin
in Loondon. The Societe Generale, one
of the most important of the French
banke, has refused to renew a loan of
6,000,000 france, approximately $1,200,000,
made to the Deutsche Bank.

PRES. MELLEN RESIGNS.

NEW HAVEN, Conn., Sept. 11.-0f-
ficial announcement is made tc-day
that President C. 8. Mellen of the New
York, New Haven and Hartford Rail-
road is to rétire from the presidency
of that company, but the date has nol
yet been fixed.

It is probable that the resignation of
Mr. Mellen will not involve an actual
severance of his connection with the
road. He is expected to continue his
association with the company,

‘as chairman of the board S

‘Jan. 1 to June 80, show de-

p]act 1

Wilson {

as entirely normal and that this after-

set the pessimistic Moroccan news from |

ging market, as the real conditions jn-

possibly:

r «

HEAD orrwt—roaoﬂm
} 8 lL"l-l‘.h l!i::& !’r""‘“‘a& T!'%

seesstessbannes

A Branch of thh Bank has been ' -
73 OORNHILL;MR. G.

is Branch issues Letters of Credf
lnt in csnma hegotiates bille llll for collection, - nsk
tuu; and transacts every desor 0‘!\ of Mnku\: business.
lntormutios furnished on all Canadian matte
A specla oputmeﬁ 8n been provided tor r.ho uu of vlﬂt

bearers of our Letters
28 - BOGERT, M nnun.

Sales to mp %m Tottl ulea, 70,
m uhw

P

M'ONTREAL STOCKS

Mlau.. ;sem 11.—Price mwe-
ments on the lacal stock market to-day

the most active issue in the trading, ad-'
‘vamced in the early murkn to 2

: c red with 219% at the clos€ on Rat-
in th. late trading advanced to 221%, 'with

‘§} the:last sale at 231% and 2217 asked at tlg‘e ’
21%. 4

cloge,. .Soo Rallway seld off to 4
o ont-

| Montreal Street eased oft to 2253,

The Stock Markets ot

}W
TORON10 STOCK MAHKET

Sept 1.

Tee s

Sept. 9. —Afternoon Sales—
Sk tabs Mk.ruld. . i
“Mbastoa com .. .. ‘
preferred ... I.. 0
l~ c hckqn. A.... Sve ifved
Q0. B h.opeseinesasee 89
do. common o
Bell 't‘dcvhom ki vtiad 159
Burt F. N. com.is.., 115
do. pr eferred 119
Can., Cem. com s
can. Eiec ..
Can. Mach. pref..

Maple Leaf.
0@ 60

Lon.-Can,
4@ N

Can. Stéel.
56 881"
Bk. Coni. -
1@ 8
R
C N R. reb.
1000 @ 9%z

anaanee

L.
5 'Prererred.

NEW Y.RK ST@CK HABKET

Erickson Perkins & Co.. # West xmc
street, report the following nuctuuuons
on_the New York Stosk Exohmn 5

—~Raliroads.—
Op: High. Low. Cl, salu.

| et Brited + 5
n e e e ars i
Canners
uo preferred .
D.E & Steel com
do. preferred .
.Dom. Steel- Corp..
Dom. Telegraph ..
Duluth - Superior
Electric Develop .
lllinois preferred .
[cter, Cosl & Coke
Laurentide com ..
Mackay common
do, preferred ..
Maple Leaf com
pra(lm-zd .

1013 101& .wm 101% .«
1& i 94!4 19?%'
Brookl D
eclily

& 8.8. M.

agara Nav .....ooo oo
N. 8. Steel coth.i.... ..."
Pac. Burt com

do, preferréd . ..
Peaman COMMON, - vr- .
do. preferreéd .....
Popto RICO iy iuvsssere 8
R. & O. Nav ..
"Rio Jan. Tram .......
Liogers eomimeon

.do. preferred
Russell M.C. com

do, preferred ..
Sawyer-Massey

do. preferred
St, I. & C. Nav
Sae Paulo . Trém ....
5. -Wheat com..c....cs «» A
Steel of Can. com. 2;3/‘

Eui mg 2934

do. 1st pf .. 49 -49
Gt. Nor. o 121 122
Tlinois Cent .. 136% 136% 136
;Imer - Meu-o 1*!5' 1434

er.

Dreferred . 41% 42
Iowa Oent .. 19 19 °
Lehigh Vai ... 165% 1651
Louis. Nuh 140% 140%
Mion,, St. P. E

& S.S Mnﬁe 128% .
Miss.,, Kansas

& Texas ... ® 2
Miss. Pacific.- 38% 36%

£ .

Mex,,8nd pf.
N. Y Cen;iax lﬁm

»

caren

do. pref
Toromto Railway
Twin City com

Winnipeg Ry

tHa o, .
8% R
-
g8 -

Rose

Nipissing Mines ..... ...

Trethewey

Commerce .... Rock Island..

¥ do. pref. . 4

Stzmllnuis &8y,
$iivenee 49
;"c o0 107

i 8LE al

0
107%
% 2%
66% 66%
23%  23%

1% 17%
o 0
106

South.
South. Ry_ Py
do. pref .
Texas Pac ....
Toledo, St. L.
& Westerh..
. do. pref
‘| Twin City
Union Pac.xd 164 1843
do. pf., xd.. 90% 90l
United Ry.
Invest. Pf ~. 1% ... ¢ ...1
\Vi':hash ¥ 13 121,
do. pref .... 2715
‘West§ Mary .. g?i% "31{2
Wis. Central.. B0 57% &
—Industriais.—
Allls - Chal ., 6% ...
Amal. Cop .... B8'% b6l
A. Agri. Che..' 52y, 54
Am. Beeét Sug. 54 bilg
quer (‘t;n 10
0. pre %
A, Car & i
17y

Merchants' .. -
Metropolitan ....
Molsons ....covenrevenes
Montreal ...

Nova Scotia

—10an, Truu., Etc.—
Agticultural Loan 146
Canada Landed
Canada Ferm
Central’ Cana a
Colonial Invest.
Dom. Savings
Hamilton Prov
Huron & Erie ¢
do, 20 ».c. pald ....
Landed Banking
Lon. & Can ....... hes Tiee
National Trust .....
Ontarlo Loan
do. 20 p.c. paid
Real Estate
Tor. Gen. Trusts ... ...
Toronto Mortgage
ronto Savings
Jnion Trust ...

Ty 56
924
63

. 0%
8415
¥Fary., xd ... 47
Am, Cot.” Oil..
Am. Ice Sec ..
Am. Toco
Am. Smelt ...
Am. Steel P‘dry
Am, Sugar .
Am. T, & T...
Am. Woollen..
do. pref .....
Anaconda ...,
Bethlehem 8t.
Cent. Leath ..
do. r-t xd.: M
<~ol &: Iron o]
Consolid. Gas. 131% ]3"%
e Corn Prod .... 125 135
W Ctn. Elec . 130 % 1501
Gt/ Nor. Ore
Clartificaites. 4 ...
Inter. Harv ., 105% 105% 1043 106
do, pref ... .19 ... i
Inter. Paper.. - 9% ... ;
Laclede Gas . 10315 10345
i Nat. Biscuit ., 1%% 1264
Nat, Lead .... 48 48%
North, A w B ...
Pac. T. & T... 6% 26%
Pacific Mail.. 29 2
People’s Gas

g LR 1034 10t
Pliladel. Co .. 106 ...
P!ttshnrg Coal 18
i Rep. 1. & Steel 24

do. pref

Sloss, hhe{r

Steel & Irom.. 87 ...
 Tenn. Clopper. * a2

1 17. 8. Rubber.. ’if‘r’é

40, pref
U.8. Steel ...
3 do, pref
Elee. Dev.! Utah Cop ....
o@ 3% I\flrrr. Car. Ch

xu. %
68% -
7% .
S
13434 134%
23*/3 2815

Black Lake ‘
(‘an, Northern R
Dominion “Steel
Blectric Develop
Laurentide
Mexican F'lect.ﬂ(,
Mexican® L.
Porto Rico
Prov., of Ontario .
Quebec L., H. &
Rlo _Janeiro
do. -1st mortgage
Sao Paulo
Bteel Co. of Can
—Morning QaleeH
ui. Sup.
10 @ 80% 100 @ 112%
1@ st 8@ 13
1@ 112%
220 @ 112%
%@ 12%

24 B<
28’/& 2% 28
2% 23 ;

1;90

\\'lnmpegj Rio.
2@ %
% @ 26%
0 @ 237
10 @ 236%
Tor. Ry.
Bonus Rts.
32 @ 18%
Ha 1%

108 108
125% 126%
8 5%

B4

10314 ‘104

Tor. R,\ :
18 @ 1819
5 ) 131%

Russell. 3614
10 @ 102¢ ! 28
% @ 101%*
Tor. Ry.
Sub- Rts
0@
®0 o

\hlplp Leat
10@ 97%*

Twin City.
%5 @ 106

8 @ 10614
D @ 108%

5. Wheat.
0@ 7

Traders’
38 @146

my 3
"66% 63
11414 115
411, 42y
51% 52

Bell Tel.
2@ 149

Nipissing.

B va

THE TORONTO

GENERAL TRUSTS
CORPORATION

will be pleased to advise about the making of

YOUR WILL

Call in person or write
YONGE AND COLBORNE STREETS, TORONTO

.“ .! w‘

. 102% 102%. 101%% 10264 15,000

0] Greerl. Cananes ... o

-
£
'8,

=3
833

t By Bz 3

aa.g

§§§§§ .zigg

$3533

201 .
00

_o®
1.400,

100} sentiment.

500
200

500

100

2| New York Selling
156,10
2,509
4,561
2,000

amn-

reu Power in the early tndln? w“ w
0 164,

to 163, but later recovered
routo Rails, after advancing frecti
to 1314, ex-rights, eased off to 13L
uwipeg Klectric, after pelling at 236%
‘vanced to 21%.
at 54, eased off to 535,
with ppice changes slight.
Open. High. Low. Cluse Sale-
Canada Cement
common .... B .. wee
do. pref .

e

§

g syﬁggégsuéﬁgifa

& P.
. Tram 113, 118 112%
"Ry, ex-R _mﬂu‘ ﬁtﬁmm
m" NS W
Win. Rail ....

Commerce ..

Bell Tel ,
Md
Mex. Ei
' Toxtne Ser,
Steel C. of C.
New York and Boston Curb Qnotlﬂcnn

Furnished by J. Thom#s Reinhardt, 18-20
Klnc-smot Wesat, over his direct pﬂuto

wires
New York Curb—

High.
American 'robnceon

Low.
. 39 30
Inter-oondnml

2,
1%
’;"/ﬁ,
T

Trapsia.
%\bl ﬁeat.
t3&“@«; y

Abeinefi vesd s

-Inspiration
Mason Valley .eovee.s

Tonga.h ,...‘ nedareses

Geewas ""“'f l%

1%

wessn

eep 2

b s
“een

..--.--..‘

MONEY ﬂAﬂKlTB’.‘

BRank of Euuﬁacom rate, 8 per
cen:n Open market discount rats In Lon-
don for short bills, 8% per cent.

lowest
cent.
cent

mcney at '.l'eronl.o. ik

, FOREIGN \ EXCHANGE.

Glazebrook &
'rol
Jr‘ ﬁ

W*oet s
Buyers, ldleu. Counter.
L' 'r‘!\mas %t A

1—82 dis.
Mont: t'ds..
M..rg !‘lyl 8 1146 s l&—lr ] 10—10 ‘J l 18

Ster., demand. 95-10 9% 9%
Cable tra T 0%
-»Mu in New York—
Posted. Actual,
rling, 60 days’ ni:ht bes 4&’) T4
erling, demand .... . 486.10 Lo
heg—
Railroad -Earnings.”
In enlu.
Duluth Superior, 18t week Bopt
Detroit United, 2nd week Aug . 14,4
do., from Jan. 471,

*Decrease.

BRITISH CONSOLS.

vesssssnaansanne

Sept. 11.
Consols, for money
‘Ccmuols, for account ...

R

w
Cotton Markets

West. U. Tel.. % M4 Ty L ’ .
] Westing, Mfg. 4% 15001

were irregular, but theré were some re- |
coveries. Canadian Pacific, which | wll

Steel Corporation, Lftpr
,” TeCOV
The rest of the list was :ul

3838

Last. ||
399

2% . 16
6 318 6 3-16 ' § 1-13

New

York ‘call money, highest 2% per cent., '

per cent., rulln‘ m“t% per
0

& Cronyn, Janes Bulilding
n TII'!). to-dcy roort exchange

160 | e |

7 9-18 &,
7%

! H '
mom sTog amtiaNel.

lonom rrocxz_ uxcHAlll!- c.

 Mamhbers

, Heon @ CO.' Tmtowm.

16 King Stroot Wat

but later it sold off to 219%, and

Bond and Investment Seountios

Toronto

We issue mmm

jars of any Security.

ﬂPLAYFAIR.
14 King St East

s Financisl Review which is of interas:
to sllinvestors. A copy will be forwarded on request.

Our Statistica] Department will be glad to give

MAR.‘I'ENS 723 CO’Y

‘full particu-

STOCK EXCHANGS,

> ot
i

55
uable wacant iand. :
0 abr‘.‘tar ‘%\ul::l. MW

particulars apply

A M Gampboll

12 Richmond Street Eut

8 ’& ©0.
York.
Members Toroato Stock hxun
4 COLBORNE 8T, TORONTO.
Our represerntative has just re-
turned from Porcupine, where he
visited the important p rties
and made & careful lnv.l
ot conditions uul davdopmnu.,
‘copy of ? Weekly Market
Letter containiag his report wlu
be mailed on rmn‘. © 248

Ericlmn rerkins
+ & Co,,y |

 Johs G. Beaty
Members:

~ New York Stock Exchange
New York Cetton
Chicago Board of Trado

14 King Street W.

Toronto
: Correspondence [nvited

TOWN OF NORTH TORONTO

4%%

DEBENTURES
Maturing in 20 and 30 equal
annusl instalments. ..

At n opechuy attractive
d rate.

Plrticul.rs on request.

ey S

OITARIO SECURITIES 0’0

LIMITED .
Ml  ToronTO, ONT.

- —— o

INVESTORS
Information supplied om request

i
RECENT NADIAN
Wi
e6Bay Sirést - Toronts, oat. s

Er;nfidcﬁce Is Lost

Nekm Perkins & Co. (J. Bul.y)
14 West King-street, report the tonowhm
prices on tno New York cotton market:

cfo.n Open. B . Low. Close

Clot.  vivere. WD IR0 1ns 1u
Det. .iipeee 11,48 1142 1146
dJan. ... 1145 1140 114
Mar. ...... 1157 11.62 11.83
May ... 1087 11688 11.04

J Cotton Gossip. ;
Erickson Perkins & Co. had the fol-
lowing:

Selling was more general to-day
prices eased.

0.2
1.2
mn.42
11.51

‘n-e home situation is concerned,

light.

fall,

spts.for turns.

In London Market

st

LONDON, Sept. 11.—Money was plen-
| titul and discount rates were firm to-
day. The Bank of England secured
most of the $3,500,000 South African

gold avatlable in the open market. The
price was unchanged at 77s 9d per
ounce.

The stock market threw off some of
its recent heaviness during the morn-
Ing on the more optimistic continental
news. Later prices eased off under re-
newed realizing induced by fears of
the outcome of the settlement which
begins to-morrow.

|, American securities opened firm, and
during the foremoon the list advanced
from }-4 to 1 1-4 points. Canadian Pa-
cific was exceptionally firm, and after
an @nitial gain of 2 points advanced to
"4 3-4 over parity on buying orders from
| Berlin. In the aftermoon the market
reacted under New York selling. Can-
adian Pacific lost 2 3-8, and declines in
other shares ranged from 1-2 to 1 1-2
points, The closing was weak.

and
Heavier receipts, freer of-
ferings of actual and a declining spot
10)‘ basis were respongible for the change in
The trade outlook, as far as

con-
tinues discouraging. FExport clearances
1,000| continue on ‘a large scale, but business
103{ for November and beyond is extremely
Despite continued deterioration re-
ports, the local feeling {s that the ¢rop
is progressing well and that, with a Iate
the large yield is promised. The
voeeeo | market 18 still confronted with the welght
10"' of actual and we see no reason to change
ms our -prévious advice to buy only ono weak

And Capital Timid

28! Public Embittered Against '‘Ail Forms

of Business Success and Enter-
prise—Overproduction of Gold
May Be a Factor.

J. 8. Bache & Co., the well-known
brokers, give a careful and instructive
summary of the causes of the prevalil-
ing unrest in the world of finance. Com-
menting on the purely American status
of affairs, Mr. Bache says in part:

When enterprise stops and no one
will undertake anything new, and each
one, railroad manager, manufacturer,
builder, refuses to buy one single thing
not absolutely necessary to keep things
going—slowly at that—it means that
there is a lack of confidlence in the
future.

Nearly everyone admits this lack of
confidence, byt there are a number of
theories as to what has caused it. - In-
creased cost of living, due to over-
production of gold, causing unrest and
disturbance all along the line, is one
of these.

Passing  from economic. theorles to
perceptible facts, we find that for more
than seven yvears in the United States
the enterprise of large capitalists and
the operations of great combinations in
business have been - steadily and in-
creasingly assailed by government and
politicians. The result has been that
the minde of the people have become
embittered against all forms of busi-
nees success t0 a dangerous and un-
settling extent, and that some of the
greatest of the corporations have fin-
ally ‘been ordered disorganized and
dismantled under penalty of receiver-
ship. v

Meantime, the rallroads have been
subjected to reduction after reduction
in rates, crippling their power of pro-
gress and minimizing their purchases.
The general business of the whole
country is thus depressed, because
geneéral business cannot prosper. if the
great enterprises of the country are
languishing.

Not one thing favorable to business
has been inaugurated by congress or
the politicians in two years, and no
sign is showing of anything better on
the political horizon than a continu-
ance of the war on business.

Is there any wonder that capital has
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. DIVIDEND NOTICES.
DIVIDEND NOTIOE

Canadian General Elec-
tric Company, Limited

COMMON STOCK.

Notice is heréby given that & quar- .
terly dividend of 1% r cent. tr the
three montha ending o 30th o on-
tember, 1911, being at the rate of 7
per cent. per annu has been declar-
ed on the Common Stock of the Com-

pany.
PREFERENCE STOCK.

Notiee is also given that a hll(‘-"
yearly dividend of H% K" ecent. for the .
six months ending 30th of sgptsmw ;
1911, being at the rate of 7 cent,
per ‘annum, has been declared on the
Preference Stock of the Company. :

The above dividends are payable on
the second day of October, 1811, The:~
Transfer Books of Company will be
cloged from the 15th to the 30th’ day
of September, both days inclusive.

By order of the Board,

R ASHWOP’I’H"".“%

Toronto, Sept. 7th, 1911,

& |

become timid and confidence has dwb; 3
dled?

Increased Dividend
On Toronto Rails

v s

The directors of the Toronto Railway
Co. met yesterday and declared a quar-
terly dividend of 2 per cent., payable
on Oet. 1 to shareholders of record
Sept. 15. This places the stock on an
§ per cent. basis, and is in accordance
with the announcement made at the
meeting some time ago, when the di-
rectors cut the now famous ‘‘melon,”
which apportioned $2,000,000 in new
stock at par and dncluded a bonus of
$1,000,000 in new stock.

The dividend record of Toronto  Rail~
way is as follows:

1909-10-11

Tractions in London,
The southern traction issues
uoted as follows in the n m
Fromm equivalent):

wers
arket’

Sept. 9.  Sept. 1.
Bid. Ask. Bid. Ask.
L. 1I3Y, 174%  153% 1:4».
... 1% 1128 1123 1173
, 114 115 113% 11411

Sao Paulo

3 B% M% H%




