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oronto Railway Increases Dividend—N.Y. Stocks Go Lowedto 6 v'

TORONTO STOCK EXCHANGE TORONTO STOCK EXCHANOS. .West. U. Tel.. 7414 74% 74% 74%
Westing. Mfg. 64% *4% 68% 61% 1.600'

Sales to noon, 49.400. Total sales, 740,. 
COO shares.rp Recovery ia N.Y. Market 

Follows Early Drastic Decline
Seou

.id Cobalt stocks bet 
in executed oa all Heron <§L Co

Bond and Investment Securities
16 King Street West

i Members
Toronto Stock ExchangeHEAD OFFICE—TORONTO 

W. D. MONTREAL STOCKS
“"‘“îTofc
’E-JÙ»

E. B. Osier, 8*.P- President.
Capital ..............TW MONTREAL, ■ Sept. Îl.-Ftle* move

ments on the local stock market to-day 
■were Irregular, but there were some re
coveries. Canadian Pacific, which wad 
the most active issue to the trading, 
vamced In the early market to 221%, as 
compared with 213% at the close- on Sat
urday, but later tt sold off to 218%. and 
In the late trading advanced to 221%, with 
the last sale at 231% and 221% asked at the 
close. Soo Railway sold off to 121%. 
Montreal Street eased off to 225%. Mont
real Power to the early trading weaken
ed to 163, but later recovered to 164. To
ronto Ralls, after advancing fractionally 
to 131%. ex-rights, eased off to 18L Win
nipeg Electric, after rolling at 236%, ad
vanced to 237%. Stqpl Corporation, after 
Selling at 64, eased off to 53%, recovering 

59%. The rest of the list was quiet 
with pflce changes slight.

Open. High. Low. Close Sales

? ••••eeeeeoeeeoe•••••••••
Total Assets ___ ____________  _r.

■A Branch of this Bank has been established ia Lpadoa, England. *'■

73 OORNHIUL, E. C. ,
This Branch Issues Letters of Credit and Drafts on all 

points In Canada, hegotlatee bille aant tor oolleotton. makes telegraphic 
transfers and transact* every deeorlptlon of banking business. 

Information furnlahed on all Caned lan mattera.
A special department has been provided for the use of 
rere Of our Letters of Credit.

*9i STREET WEST.

sndard Stock Pxohangl 
complete Porcupln,^*'

M lew Recerds fcr Year Made, Bet Wees Rally Deter Sfcert 
Genrlsg—Tereste Market laskr.

ad-
Torontoed7 - ;

:oHrüvdwww TOWC, Sept. H.—After open- ly not take place. Sepclalties: Baltl-
• ., ... h. h _ Lpvel stocks “ore and Ohio Is getting near bottomM OB a conaidertbly higher level,stocks fop th# ,|me Buy B. R. T.

fl.l to the lowest point of the year to- |
tUy and then recovered. Net changeai ;Uneettlement and more liquidation

ss xvssm ass
Ztive Issues c.osed with email gains, in case of demoralising tendencies, 
running up to a point In Reading .and When liquidation c«aaee the shorts 
so-t.iern Pacific. But the market was will bring about sharp rallies, but not 
freed from the nervousness and unset- un’ll then. There te flkely to be a great 
foment of last week. During the deal of Irregularity.
■Inning’s decline most of the repre- should play for moderate ^ofits onlj 

included In the for the present.—Financial Bulletin.

g & Marvin C. A. HOCERT, General2 6

re Standard Stock 
Exchange.
SDEN BUILDING

NE AND COBALT 
STOCKS «àt The Stock Markets -J4 ta

-Bone M. 4028-8 6d7
J*ft 89T0R0N10 stock market Canada Cement 

common 
do. pref 

Dap.,Cpt. Ltd.
preferred ... 64 ...

Can. Convert.. 89 ..."
Pac. Burt. Can. Pacific.

7ft 004

tentative Issues were

ZfJZ’f'S&Pii&iuuPl luuMKto frtjnw; - =,»v. «
tenier period. The. range of prices for HUTtlDpEDS OF MILLIONS. , Ask. ,Hid. A*a. Bid.
the day ran to more than three pointa ---------- Am. Asbestos com ......... »
is a number of cases. NBW YORK, Sept. 11—Grose earn- Black Lake com .

le ok ixlvAnUkge of the rise ta eeU etock. crease $26,717,877. Bell Telephone 150
«»u=.o sromoBNo. _ ggj&sr-

w2SÏ SrSKMï m- <£. StSi
abruptly. The weakness was pf4>n«udc- { Ust declaration. A Bartoin Hep- riàJNiïdrv " miV.........
« *"£*2°VL an "^«’tock^t ^ elected toJohn W. Oates’ place C&

Maki wJSt Vull M director. Commuer," Gaa .......
substantial support. Many weak bull ---------- Uetioit United .......
accounts, dating from the recent brief i RgcOVERV IN BERLIN MARKET, pèm. Cannera /.....’
upward roewmedt, wane closed out-1 ; --------- uo. preferred .........
The recovery, which was In progress BERLIN, Sept. 11.—There was a D-t- & Steel com
most of the afternoon, seemed to be strong recovery in all departments of <|o preferred ...........
chiefly the result of short covering- the bourse to-day, as the result of the Telegraph .’...'

Home news Included despatches.from reeesurint statement given by For- Quiuth - Superior .. 
the west. Indicating brigftteç, prospects elgn Minister von Klderlen-Waechter tiectric Develop .... 
tor peace on the Illinois Centra'. The _ ]B8t night to a leading financier, re. Illinois preferred ... 
pressure against United States Steel girding the outcome of the Franco- freer. Cool A Coke..

sir* “ M-
BOW on A smaller acale than a,t any ——•- ___ Maple Leaf com   62 60
time during August. It was also said NEW YORK BROKERS FAIL. r do, pre:erred .,v.. 98 »<
that the company’s foreign business ---------- Mexican L. A P....... 86% ■ -
had suffered a decided sgttjacfc,, but NEW YORB, Sept. 11.—L. B. Wilson do preferred ................ M6
this was denied in authoritative; xylar- * Co., members of the Consolidated ÎÎÎ22®, pï£ir 
ters. A cut In the dividend of the Texas stock Exchange, have failed- It was Mgp 4 gg.M.
Oil Co. from 10 to 6 per cent, occasion- ' announced on the exchange thàt the Niagara NaV .....
gd bo surprise, even In speculative ctr- fajinre was doe to a defalcation to the n. 9. Steel codi.».. 
ties. The prevailing quotation for this nrm'i office. Amount Involved he* yet Paç. Burt com .......
Stock, which is tightly held, long ago to be ascertained. pretttT-""
discounted the change to rate. , . | The firm constated of L- B. Wilson pJo preferred

nd D. M. Ferguson, with offices at 60 Pc^to *k)co
a'l-street. ' R. & O. Nav ....... '.

TUo Jan. Tram 
• Holers common 17» ...

. do. preferred ................ 108% •
Russell M.C. com....... 94 ...

do. preferred ....... 19! 101% 1®
Sawyer-Massey ....

do. preferred ...... *% .."i;'
St. D A C. Nav................ 88
Sao Paulo Tram .... 175 173 .111
S. Wheat com.................
Steel of Cap. com.... 26% * 

do. preferred ...
Toronto Railway 
Twin City com
Winnipeg By t

Conlagne .........
Drown Reserve
-La Rose ....4, ■
Niplseing Mines 
Trethewey ....

31V::. *: 16—Afternoon Sahes- 
Tor. R.v 
Sub. Rights.
«S @ 7%
10 7%

Maple Leaf. 
10 ft 80

Rio.
160 @ 112%CUPINE 26

36
For Sales Lon.-Can. 

4 ® 116GOWGANDA "
Valuable vacant land. HlB^r.Bgtt; 

10 able for builnets putpMS*. *“ nu 
particulars apply to

.... » ex-div.............221% 321% 288% <21% LI*
Detroit U«. .. 63% 87% .67 67

Winnipeg. Do. I. A S.,pf 194 ...
$ ft E Dom. St. Corp. 64 
—„ . ,! M. St. P. A 8..

Mex. Elec. i Mont. Power., 
tfooo ft æ%z Mont, cotton.

None. Street.. S6% ...

--------------- Russell.
Can. Steel." 3 ft 102*

5 ft SS%* "---------------
MENT WORK ::: '«I 

160 ... 
115 113
... U7 
... 21% 
90 ...

96% **$

- 1"

54 58% 53% 495
1» 1» 128% 128% 75
ife™ !toX1<4 " 1 K

ied by Contract,

- GIBSON & CO.
:H PORCUPINE

S. Wheat. 
20 ft 70 A. HI. Campbell115 Bk. Gom. 

1 1 ft 208119
BUCHANAN, SEAQRAM à 69.

Members Toronto Stock IrskMia
STOCKS and BONDS

Orders Executed ea Mow Ti 
real, Chicago cad Teroate 1

88 Jordan Street

40Black Lake. 
10® 8 12 Richmond Street East

Telephone Mato ML

80 I N. S.
! Ogflvle

do. pref ..... 128 ...
I Otta. L. A P.. 140 ...

Rid Jan. Tram 1U 113 113% 112%
Tor. Ry„ ex-R 139% 189% 131 131

do. rights ... 7% 7% 3% 8%
Twto •aty ....
Win. Rail ....

25C.N.R. reb.
41000 ft 99%s

Steel.... 96 ...*
com .. M3 ...

Traders. 
10 ft 145108 52ed7 »'% 43

50
*% Moat-301•Preferred. zBonds. .

118
WAIRED, CZOWSKt A CO.ed In ue195 ... 210NEW YIRK STOCK MARKET 25195% ...

236% 237% 236% 235.% 
—Banxi— 

Commerce .. ... 307 ... ... ...
ROSE 69 New Yprk.

Member» Teroate Stock Exchange 
4 COLBORNE ST, TORONTO.

Our representative has just 
turned from Porcupine, where he 
visited the important properties 
and made a careful Investigation 
of conditions and developments. 
A copy of our Weekly Market 
Letter containing bis report will 
be mailed on request.

Toronto.61% STOCKS and BONDS185
Uti ... Erickson Perkins A Co.. H West King 

■treat, report the following fluctuations 
on the New York Stock Exchange :

—Railroads.— '
Op. High. Low. til. Sales. 

Atchison .. ... 102% 102%. 101% 102% 16,000
do. pref  101% 101% JU1% 191% 3p0

At. Coest U... 120% 120% 136 U6 " 500
Belt. A Ohio.. 84% 99% 94% 95% 2,700
Brooklyn Rapid

Transit......... 73% 73% 72% 73% 3,500
Can. Pac ..... 221% 231% 218% 231% 23.800
Che*. & Ohio.. 70% 70% 69 70% 6.100
Chicago Gt.

Western .. .. 17% 17% 17% 17% 490
c&/r£. •*• ”*'"

St. Paul I,... 111% 112 130% 111% 15,800
do. pref  146T............. ..... ... 209

Chi. A N.W...U49 140 139% 139% 1,900
Den. & Rio. O. 22 22% 21% 22%

do. pref ..L.w 49% 4<% 46% 46%
Erie.................. 29% »% 28% 29% ' &600

do. 1st pf ... 49 49 . 48% 48% 600
Gt. Nor. pf ., 121 122 119% 122 84»
Illinois Cent .. 136% 136% 136 136
Inter - Metro. 14% 14% 14% 14% 600
Inter-Metro.

preferred .... 41% 42 41 42 1,100
Iowa Cent ..19 19 18% 18%
Lehigh Val ... 156% 165% 151% 163%
Louie. A Nash 140% 149% 139% 149%
M4on„ St. P.

A S.S. Marie 128% ... ...
Miss., Kansas

A Texas .... 29 29 28% 29
Miss. Pacific. 36% 36% 36% 36% 8,000
Natl. R.R. of

Mex.,2nd pf. 29% 29% 29% 29% 300
N. Y. Central. 1(B% 102% 101% 102%

N. ti. it
Hartford .. 13S 133 132% 132%

N. Y., Ont. A 
Western ..... a »

Nor. 4 Wat, 100% 102 
Northern Pac. 114%
Penney I vania.. 120 - 
Reading ... 139%
Rock Island.. 21%

*>■ pref ■.......  47
St. Louie A S.F.

2nd pref.-........ 40
South. Pac .. 107 
South. Ry ,... 26 

do. pref ...
Texas Pac ...
Toledo, St. L.

A Western.. 17% 17% 17 17% 490
do. pref ..... 40 40% 40 40%

Twin City .... 106 106 105% 1061, 200
Union Pae.,xd 1*4 164% 1«% 162% 158,400

do. pf., xd.. 90% 90% 9>% 90%
United Ry.

Invest, pf 67% .... < ...! 100
Wabash ., ... 13% 13% 13% 13% .......

do. pref ..... 27% 27% 36% 27
W'est# Mary .. 53 53% 52% 53
WIs. Central.. 50% 57% 60 ™

—Industrials—
ton -*1118 - Chat .. «%'............................ 200

£me1- C°P •••• «•% 56% 51% 66% 18,800
m A. Agrt. Cke.. 52% 64

Am. Beet Sug. 64 64 % 63 64
*** Amer. Can ... 10 16 D14 9%
m do. pref ..'... 84% 84% 84% 84%

’ "iiii A,1L Car A
■ 89% ... ”% ••• Fdry., xd ... 47% 47% 47' 47%

•”_178 111 178 Am. Cot. 041.. 62 .......................... V
in Ic« Sec ..

til *5 tl; ÎÎÏ Am. Loco ........
180 176 i90 176 Am. Smelt ...

Am. Steel Fdry 
08 L Am. Sugar ...

* Am. T. A T...
Am. Woollen..

do. pref .......
Anaconda ....
Bethlehem St.
Cent Death ..

do. pf.. xd.,,
<?ol. K. A Iron 
Consolld. Gas.
Corn Prod ....
C%n. E3lec ....
Gt.1 Nor. Ore 

Osrt tE cakes.
Inter. Harv ..

,,♦*/ <h>. Pref .......
« It* i Inter- Paper..

11 11 «41 I-ttclede Gas ..
SO Nat- Biscuit ..
*25 112%

■Bought end Sold
H. O’HARA 4k OO.

Members Toronto Stock Exchange 
80 Toronto Street, Toronto, 

Phones Main -JWl-m.

43 Devonshire St, Botha

18 re-. 104-
55 500Bell Tel ...

Dom. Cot
Mex. Elec .... 86 ...
Textile Ser. C. 96 ...
Steel C. of C.. 98% ...

New York and Boston Curb Quotation*
Furnished by J. TbomM Reinhardt, 18-20 

King-street West, over his direct private 
aires:

New York Curb—

American Tobacco .. 399 
Inter-continental R... 22%
Manhattan Transie.. 2 2 2
U.S. Light A Heat... 1% 1% 1H

«ago Subway 2% 2 114* 2 11-1* ■
British .Columbia .... 3% 3% V
Greeit Cananea ........... 8% 6% 6%
Inspiration «....... .... «% 8%
Mason Valley 2%. 13-16 11-161
Tonopah .... ......... <6 3-16 6 3-16 1 1-131

Boston Curb—
Bohemia ......
Coybln Copper 
Houghton Copper 
New Baltic ..
South Lake ..

1«% ... 
101% ...10» ... 6.00080%

Reinhart 80% 5,0001? Ml -& 90%90%il: 6366% 63 241
‘«%A HALL was 88%

74 . 73
39%

«3 Scott 3L TOB01
PORCUPINE a TO 

?tly executed, 
dard Stock Exchange

9,

High. Low. Last. 
396 399

... 106
,V 161% -V*
.. W0 ... 1»
.. 151 — Jg

45 ... 46

300
2222

*!
:

ChiBILL © CO. ss9939
*67% ... 
W% ...

1ndard Stock Exchange
1 PORCUPINE STOCK#

81 Venge et. Teroate»

.57% ... 
«0% ...

«H

: •- »66 EDWARD8, MORGAN A ÔO
Chartered Accountants.

18 Bnd 20 King St West Toronto

ns'4 iii% ... 112%

178 m

TOBONTO STOCK MASKET. aoo11* ... :ed-7 1% 1% 1% 
97

... 4 5 1

..." 8 „vtitLcj4%

.... 4% >

MONEY MARKETS'.

» 19100ON WALL STREET., „ - World Office,
Monday - Evening, Sept. It.

The Toronto stock market rnn Into- a 
period of spasmodic weakness to-day 
and under forced liquidation some of 
the tactive speculative Issues got down 
to lower prices.

The early action of Wall-street where 
«emi-demcralizatlon was existent dur
ing the morning session, and the acute 
depression In the foreign markets were 
the only reasons assigned by trading 
Interests In explanation of tiie easier 
trend bare, and considering the yre- 
auietei nature of the movement no
thing were wài rfthlred. ' T< ^ V

Rio was again the speculative leader, 
and these shares also led the decline, 
losing a full point and a half during 
the day on what was taken to be sell
ing for London account. The shares 
sold" on the morning board ft li*, last 
week's closing level, and reached 112 1-4 
before ndon, holding to that quotation 
for the rest Of the session, and closing 
bid there.

Rio is dependent to a very great ex
tent" on the prevailing feeling in the 
old country market, and with condi
tion* abroad in their present unsatis
factory state, focal Interests are not 
at all disposed to support the "Shares to 
"any great extent. It Is remarkable that 
the stock has held up like It hae of 
laie, and this is taken as indicative 
ef the comparatively strong sentiment 
In relation to the security.

The declaratloil, ot an increased dl. 
vilend on Toronto Balls was not re
flected In the market fdr the stock, the 
shares holding on a par with their pre
vious quotations.

A two-point decline in Geperal Elec
tric, which rot down to 108, occasion
ed a little comment among traders, 
who were somewhat nonplussed to ex
plain the movement. At- thq olpse the 
shares were On offer at the low price 
of the day, with nb bids In evidence.

Other than these there were no fea
tures of Interest in the market. Mac- 
kay common followed New York and 
•eld off nearly a point at 82 1-2, but 
Twin City actually recorded an ad
vance, getting as high as 106 1-2.,

There was some byylng of the bank 
Shares and the trust and loan securi
ties. but trading In the Investment de
partment was too restricted to be pro
ductive of price changea

WALL STREET POINTERS.

4nd Drilling 9t 400Erickson Perkins A Co. had the fol
lowing: A tendency toward recovery 
was shown to-day to the stock, market 
—practically the first check to bear 
successes to a weak. Closing prices 
were close to" the top of the rally, but, 
even so, showed only small fractional 
gains over Saturday to the leading is
sues. We consider the market’s action 
as entirely normal and that this after
noon’s recovery was In a large mea
sure due to the retirement of. short 
contract*, hastened by the ptufcborn- 
neas of Steel. Gossip coming from the 
usual sources In regard to the Steel 
b usinées was of the most glowing 
kind to-day. The statement was even 
made that an advance wae contem
plated to the price of steel rails. Such 
talk is the veriest nonsense. Ev
in the trade Is well aware -of the fact 
the mills have been kept running on 
fair time tin foreign order», showing 
practically no margin of profit. This 
kind of news served, however, to off
set the pessimistic Moroccan news from 
Paris, and, coupled with a better feel
ing on the Berlin bourse, started some 
of the professional shorts to cov.er. 
When they shall have lightened up 
commitments, we look for another sag
ging market, as the real conditions 
the United Staten remain highly un
favorable to bull market» in securities.

Charles Head A Oo. to B- B- Bon- 
gard : AJtho London sent quotations 
this morning well above the closing of 
Saturday and our market opened with 
a jump, stocks were freely supplied 
from the start and liquidation followed 
In volume. Union Pacific sold ex-divi
dend of 2 1-2 per cent, at 164, a gain 
of 1 1-l‘frbA previous closing, but soon 
dropped back under tremendous. pres
sure to M0 1-8. Steel opened up at 8-4. 
but lost this and a point additional. 
ijebJgh Valley gained a point, then 
dropped 3 points, and Northern Pacific 
was particularly weak, showing 2 
points decline. In the last hour a rally 
set In, showing recoveries of 1 to 2 
points, the latter Union Pacific and 
Reading. Many stocks made new' low 
record» for the year tihie morning, end 
had not support been forthcoming the 
market might have developed Into a 
small panic. The market may rally 
■somewhat further, but up to the pres
ent there seems no sufficient basis to 
warrant one to advise buying except 
on a very moderate rally.

-26,408 Office* at Winnipeg, Calgary, 
teen and Moose Jew.

Basko»-pg and all description

bpertles equipped with 
krt payment can be aft- j 
made In stock. .. /1. 31 

mrpanies Represented .jag 
1 given If required!, 
carefully examined a6Üfi 

competent Mining Engl-'j
rtlculars from the MleeoU
Company, Box 21, XPOjBH 
Box 18, COBALT, ONT. ^

25 1461.500
■9% ...

100 WM. A. LEE & SONBank of England discount rate, 8 per 
cent. Open market discount rate to Lon
don for short bills. 8% per cent. New 
York call money, highest 2% per cent., 
lowest 
cent, 
cent

600

Real Estate, Insurance aad Financial 
Broke*»

8990
..7 m ...
106% 106 
236 Î90

2% per cent, ruling rate 2% per 
Call mcney at Toronto, 6% to 6 per

Mi.... 106
237 ■ 386%

5,300 MONEY TO LOANtS!-
Y

—Mine»— i

sa";,F’»s?flsw.;sB5»
(Fire), aprtagdeld Firs, Germa». 
American Firs, Natta aal Provincial 
Plats Glass Company, General Accident 
ft Liability Co., Ocean Accident ft Plate 
Glass Co„ Lloyd’s Plate Glass Ineuf, 
a nee Company. London * Laauehira 
Guarantee ft Accident Co., and Liabil
ity Insurance effected JStf
iiV Victoria St. l’hoaea 91. BS2 and r. #07

..I.2S 6.15 6.50
iS «.» M
. ... 8.00 ... S.w

. foreign exchange.38% 900
112% 113% 18 800 Glazebrook ft Cronyn, Janes Building

-El ««waanr*
»6ii « an 9r< >■' Buyers. Sellers. Counter.16%. 47 >t. T. funds.... 1-82 die. par. %to %

106% 1®% icioo 8tCT.t,r»edaysdS8ii-Piîr'8*8-aia8M-ii » 1-®6A

26 m am Ster.. demand..96-18 8% 9%
66% 66% * W Cable tr.hs ...8 7-16 916-82 !&

: M mt S* m m «” Kew Tork-

<

ttrttin Minc$u ;76 66 67
Banks—ull particulars now read* 

urnlshed on application.; v

ER & BARKER |
minion Stock Exchange^,
NING ARCADE
TeL M. 2809.

I206%207% 303Commerce 
Dominion 
Hamilton 
Imperial ., 
Merchants’ 
Metropolitan 
Motions ..... 
Montreal .... 
Nova Scotia 
Standard ....
Toronto .........
Traders' .......
Union ......... ...

•j 223... ' 228
ao 197%300 ... —

. 320
. 191 ... 1»

2.0erjone
!

187 9%197 " 9%Vi* ...

."So rii §0 if»
......... 218

208

E.R.C.CLARKSON & SONSPosted- Actual.
, 60 days’ eight ... 4*3.20 

demand .............. ""
484Sterling,

Sterling,
218ASH 486.10 437 TRUSTEES, RECEIVERS 

AND LIQUIDATORS
208% 304 3,000146. ... 146 146 Railroad Earnlnse.*

Increase, j
Duluth Superior, lwt week Sept . *1930,

Detroit United, 2nd week Aug ... M.466,
do., from Jan. 1 ....

•Decrease.

146red to loau any aiuoun 
:o ninety days on Usto 
Drcuptne stocks.

Ontario Bank Chambers
SCOTT STRECT

—TORONTO—

—Loan, Trufc., Etc.—
. ... 146 ...
. 163 ... 163
. 170 ... 170

300
145Agricultural Loan . 

Canada Landed ....
Canada Perm ....... ..
Central Canada .... 
Colonial Invest. ..... 
Dom. Sa\ Inge 
Hamilton Prov 
Huron & Erie ...

do. 30 p c. paid 
Landed Banking 
Lon. & Can ..
National Truat ......... ...
Ontario Loan .... 

do. 30 p.c. paid
Real Estate .......
Tor. Gen. Trusts 
Toronto Mortgage 
Toronto Savings .... 
Union Trust ..............

1
me Adelaide 185.

TORONTO. J

LE AGENTSj
f >).#* Ï 
-■1

168 ... 471,460PATTERSON 195195 21,»469%69%
!"sm72 INVESTORS

Information supplied on request

“C,KI r^SÎ^AHAMAK
57%•... 133133 BRITISH CONSOLS. DIVIDEND NOTICES.200208I”. 190

. 138
rSept. 9. Sept. 11.

77 9-1152% 64 DIVIDEND NOTIOE

Canadian General Elec 
trie Company, Limited

Consols, for money ......... 77 9-16
Consols, for account ... 77%

114114 BAILLIX, WOOD * CROFT 
96 Bay Street • Toronto, pnL »

8,900 77%
800NTED .. ■’

To sell , ,
INE STOCKS-

163163 600144
— ;1,400 Cotton Markets Confidence Is Lost 

And Capital Timid

100140 1U0
tablished Brokerage
House. ,,

ifcrences Requljrèjt 
BOX 15, WORLD ■

34 34 400
66% 67% Erickson Perkins ft Co. (J. G- Beaty) 

14 west Klng-atreet, report the following 
prices ou the New York cotton market:

lew 0 —Bonds-
Black Lake ....... .
Can. Northern Ry ...
Dominion Steel ..
Electric Develop
1 Aurentide .........
Mexican Electric 
Mexican"L. & P..
Porto Rico ....... .. .....
Prov. ot Ontario •■■■ ••• 10116 ••• 10V-4
Quebec L.. H. & P.. 94 ... 81
Rio Janeiro ................

do. 1st mortgage... 100
Sao Paulo ................. . —
Bteel Co. of Can ............

—Morning Bales— 
out. Sup.

10 ft 80%
I ft 81

10068
COMMON STOCK. QF**v.

Close.
134% 134% 134% 1,200 
28% 27% 27% 20094% ...

87 e » • V»
... 108 ... 16S
..............  85% 36%
92 91% 92 91k

sn% ... 30%

94% ... Notice Is hereby given that » quar
terly dividend of 1% per cent, ter the 
three months ending the 30th of Sep
tember, 1911, being at the rate of 7 
per cent, per annum, has been declar
ed on the Common Stock of the Com
pany.

. Low. CloseOpen. High 
11.69 U.32 11.36

11.48 11.42 11.46 M.,32
11.45 11.40 11.44 11.39

. 11.67 11.62 11.63 11.42

Public Embittered Against -Ail Forma 
of Business Success and Enter
prise—Overproduction of Gold 

May Be a Factor.

37 Oct. ...... 11.36
Dec.
Jan. .
MKT* fees* .
May ...... lî.07 11.85 11.64 11.61

UPINE an! 
STOCKS

.u- 33% 33% 1,400
2374 28 28% ......
23 22% 23 700

200’ - S|
190 PRKFERB.VCE STOCK.

Notice Is also given that a " half- 
yearly dividend of 3% per eenL for the 
six months ending 80th of September, 
1911, being at the rate of 7 per cent, 
per annum, has been declared on the 
Preference Stock of the Company.

The above dividende are payable on 
the second day of October, 1611. The 
Transfer Books of Company will be 
closed from thé loth to the SOtftx day 
of September, both days inclusive.

By order of the Board,
J. J.

Toronto, Sept. 7th, 1611.

J. S. Baohe ft Co., the well-known 
brokers, give a careful end Instructive 
summary of the causes of the prevail
ing unrest in the world of finance. Com
menting on the purely American status 
of affairs, Mr. Baohe says In part:

When enterprise stops and no one 
will undertake anything new-, and each 
one, railroad manager, manufacturer, 
builder, refuses to buy one single thing 
not absolutely neceaeary to keep things 
going—slowly at that—it means that 
there Is a lack of confidence In the 
future.

Nearly everyone admits thl» lack of 
confidence, bul there are a number of 
theories as to whet has caused tt. In
creased cost of living, due to over
production of gold, causing unrest and 
disturbance all along the line, Is one 
of these.

Passing from economic theories to 
perceptible facts, we find that for more 
than seven years in the United States 
the enterprise of large capitalists and 
the operations of great combinations In 
business have been steadily and In
creasingly assailed by government and 
politicians. The result .has been that 
the mtode of the people have become 
embittered against all forms of busi
ness success to a dangerous and un
settling extent, and that eorne of the 
greatest of the corporations have fin
ally beeh ordered disorganized and 
dismantled under penalty of receiver
ship.

Meantime, the railroads have been 
subjected to reduction after reduction 
in rates, crippling their power of pro
gress and minimising their purchases.
The general business of the whole 
country le thus depressed, because 
general business cannot prosper M the 
great enterprises of the country are 
languishing.

Not one thing favorable to business 
has been Inaugurated by congress or 
the politicians In two years, and no 
sign Is showing of anything better on
the political horizon than a continu- ri0 ..............
ance of the war on business. Mex. Trams

Ia there any wptoder that capital has Mex. Power

furnished on rcqnask 
tmdenoD solicited.
WALLACE «
Stock and Mining Exchaef* |

TORONTO

Cotton Gossip.132% 139% 132% 
13% 12% 12%

160% 130 166%

J.90J
300 Erickson Perkins ft Co. had the fob 
7C6 lowing:

Selling was more general to-day and 
8 * prices eased. Heavier receipts, freer of- 

194% 106 "7.400 ferlngs of actual and a declining spot
100 basis were responsible for the change in 
100 sentiment. The trade outlook, as far as 

the home situation is concerned, con
tinues discouraging. Export clearances 

1,000 continue on a large scale, but business 
ion for November and beyond Is extremely 
500 light. Despite continued deterioration re-, 
300 port*, the local feeling Is that the crop 

Is progressing well and that, with a late 
500 fall, the large yield Is promised. The

....... : market Is still confronted with the weight
100 ! of actual and we see no reason to change 
109 our previous advice to buy only ono weak 
300 spts-for turns.

iw :::
101 ... 101 ...

99

Rio.Winnipeg.
2 ft 235 

25 ft 256% 
50 ft 237 
10 ft 236%

Tor. Ry. 
Bonus Rte. 
32 4> 16% 
14 ft 16%

•ott-.v
Ï

est & Co, 103% 103 108
126% 126% 136% 
48% 48 48%

36% 36% *36%
29 28 28%

101 103% 104

French Banks Turn 
Down German Loans

American stocks in London strong.

United States files appeal of Ha tri
es n merger suit to supreme court.

**•
Western traffic managers report vol

ume of general tonnase slightly ahead
of last year.

Department of agriculture reports 
conditions of all crops as on Sept. 1, 
13.2 per cent, below average.

• e »
Executive board of International Pre

sidents of Machinist» refuse to sanction 
strike on Illinois Central. **

» e •
Labor troubles on Harrlman lines un- 

•ettle.1; shopmen Insist that Vlee-Pre- 
•Ident Kruttschnltt make concessions

German counter proposal to France 
°n Mo-occo raises questions of prln- 
tinle which, according to Paris cables. 
Jill not be accepted by Frar* e, thus 
furher delaying settlement.

Foreign office In Paris says that 
counter proposals of Germany relative 
to Moroccan situation raise questions 
of Principle and will require detailed 
•xamlnatlon.

Judge Gary. In London Interview, 
••ys United States Is passing thru a 
[riiclal period. He believes solution of 
Business problems lies in people and 
Hrties coming together. . .

Canadian Pacific, at Its present price, 
tielfl* about 4 1-2 per cent.; Union Pa- 
elflc returns 6 per cent., and there are 
•oore* of other Issues that pay larger 
Percentages: get wise. » Threatened
•whe on the Hturiman lines will sure-

Tor. Ry 
15 ft 1.11% 

5 ft 131%
Nat. Lead ....
North. Am ...
Pac. T. ft T...
Pacific Mail..
People’s Gaa
Philadel. Co ..
Pittsburg Coal 
Rep. I. & Steel

db. pref .......
. ï Kins*, Sheff.

Cot. Loan 8t<*1 & Iron.. 87................ ...
26 ft 70 : Team. Copper. 32% 33 38% 33 

1 U. F. Rubber.. 36% ... 
do. pref 1

ndard Stock Lxchange-
and coualt stock*
«ration Life Gnlldlmg.

Russell.
10 ft 102* 

25 ft 101%«

A8HWORTH,
Secret*Maple Leaf.

10 ft 97%* lied

PARIS. Sept. 11.—AKho the tone of 
the Paris Bourse was heavy to-day, 
the soil’d structure of French finances 
was little affected by financial embar
rassments 1n Germany, for the reason 
that the French buy securities for per- 
'-nanent investment, and do not sell 
them because ffa fluctuation irf quo
tations.

The worst effect of the Moroccan un
certainty is upon business, which sim
ply waits day by day to see what will 
happen. French houses have cancelled 
many buying orders In Germany, and 
the French banks, as previously Indi
cated. refuae to renew the German 
loans falling due.

Credit likewise Is cut off from Berlin 
in London. The Société Generale, one 
of the most Important of the French 
banks, has refused to renew a loan of 
6,000.000 francs, approximately 31,300,000, 
made to the Deutsche Bank.

PRES. MELLEN RESIGNS.

Tor. Ry. 
Sub-Rts. 

16 ft SI 
60 ft 7%

MBERS & SON Mack ay.
5 ft 83% 

12 ft 82% 
10 ft 82%

Twin City. 
25 ft 106 
3 ft 1061,5 

30 ft 10654

become timid and confidence has dwin
dled? ) •

da-l Stock and Minis* 
Excnange. Increased Dividend 

On Toronto Rails
100Gen. Elec. 

5 ft 106 
5 ft V*

stocks ; 
Main 3153-8166

New York Selling 
In London Market

6. Wheat. 
10 ft 70 tPORCUPINE

AOIC St. 109 ... XIBlack L
aft 20* U.S. Steel .... 68% 68% 66% 69

___________ do. pref   114% 1 If 114% 115
Elec. Dev. Utah Cop .... 41% 42% 41% 42%

»m C5* I Vlrc. Car. Ch 53 52 51% 52 2.C60

Trader*’ 
33 ft.145 156,106Ball Tel. 

2 ft 149CH & CO. 2.500
4,506 The director» of the Toronto Railway 

Oo. met yesterday and declared a quar
terly dividend of 2 per cent., payable 
on Oct. 1 to shareholders of record 
Sept. 15. Thiis piece» the stock on an 
8 per cent, basis, and Is in accordance 
wltti the announcement made at the 
meeting some time ago. when the di
rectors cut the now famous “melon,” 
which apportioned 32,000,000 in new 
stock at par and included a bonus ot 
31,000,000 in new stock.

The dividend record of Toronto Rail
way is as follow*:

1902-3-4-6 
1906-7-8 .
1909-10-11

!NlpisriiiS-
189 ft sm Can. Bteel.b-andard Stock Exchange j

d Porcupine Stock*
,Jtf 36 Toronto St.

LONDON, Sept. 11.—Money was plen
tiful and discount rates were firm to- 

The Bank of England securedday.
meet of the $3,600,000 South African .

LY, TILT & CO.
ndard Stock Exchange, -y

gold available In the open market. The 
price was unchanged at 77s 9d per 
ounce.

The stock market threw off some of 
Its recent heaviness during the morn
ing on the mere optimistic continental 
new*. Later price* eased off under re
newed realising Induced by fears of 
the outcome at the settlement which 
begins to-morrow.

t- American securities opened firm, and 
during the forenoon the list advanced 
from 1-4 to 1 1-4 points. Canadian Pa
cific was exceptionally firm, and after 
an initial gain of 2 points advanced to 
4 3-4 over parity on buying orders from 
Berlin. In the afternoon the market 
reacted under New York selling. Can
adian Pacific lost 2 3-8. and declines In 
other shares ranged from 1-2 to 1 1-2 
points. The ctoaing was weak.

PlNt STOCKS
Order*lation furnished, 

uted. m
Adelaide St., Toronto- 4 1-2 per cent.

........5 per cent.
....6 per cent. 
....7 per cent.

1801
{

DA LEGAL CADDS^

IAMS. Barrister. Solicite*» 
îowgandii. (Successor
tlcFadden.)

NE LEGAL CARPS» ^

CHELL. Barristers, So11”^ 
ries, etc.. Temple BuMU* , 
edy’s Block, South P°^u
Ejim —4^
AY. Barristers, Notarijjj.^ 
uplne and Matheaon. H9"3
den Building, Toronto.

NEW HAVEN, Conn., Sept. ll.-Of* 
ftclal announcement Is made to-day 
that President C. 6. Mellen of the New 
York, New Haven and Hartford. Rail- 
read Is to retire from the presidency 
of that company, but the date has nol 
yet been fix ed

it 4e probable that the resignation of 
Mr. Mellen will not involve alt actual 

of his connection with the 
He is expected to continue his

Traction* In London.
issues were

S
Æ »Ut?oTowX'toS London market 
(Toronto equivalent) : ISept 9. Kept. tt. 

Bid Ask. Bid. Ask.
Sao Paulo ................. 173% 174% 173% 174%

... 1H% H2% 112% 1127*. ■ 

... 114 US 113% 114%

... 84% 85% «% 86%
severance 
road.
association with the company, possibly
as chairman ot the board, _______

",

' ( I
i

1
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J.P. BICKELLACO*
Members Chicago Board of 

Trade. Winnipeg Grain 
Exchsnçe.
GRAIN

Correspondent* or
FINLEY BARBELL A COL

Member» All heading Exchanges
Manufacturers Life BuDdlnf 

King and Yonge Street» ••to'

TfWN OF NORTH TORONTO
4X%

DEBENTURES
Maturing in 20 and SO equal 

annual instalments.
At a specially attractive 

yield rate.
Particulars on request.

ONTARIO SECURITIES CO.
LIMITED .

TORONTO, ONT.
*4

(Established 1870).
JOHN STARK A OO.

STOCK BROKERS, BOND DEALERS 
AND INVESTMENT AGENTS,

M Toronto Street - - - Toronto.

Erickson Perkins 
at Ce.,

Joha G. Beaty

\

Members: _
New York Stock Exchange 
New York Cotton Exchange 
Chicago Board of Trade

14 King Street W.
Toronto

Correspondence Invited

We Issue fortnightly a financial Review which Is of interass 
le all investors., A copy will be forwarded on request.

Our Statistical Department will be glad to give full particu
lars of any Security.

PLAYFAIR.. MAR.TENS ® CO’Y
KEMBE23 TORMfTO STOCK ÏXCHAM0Ï,

Toronto, Canada14 King St, East 248

THE TORONTO 
GENERAL TRUSTS

CORPORATION
will be pleased to advise about the making of

YOUR WILL
Call in person or write

YONGE AND COLBORNE STREETS, TORONTO
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