We have good markets for STANDARD CANADIAN BONDS—
' Whether Bayer or Seller we shall be pleased to act for you in an
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MUNICIPAL DEBENTURES
 Toyleld 4} to 5i% -

)

Gains Made by New York Stocks

When Shorts Endeavor to Cover

Wall Street Turas Strongly Bullish and Russ Prices up Nigher—

-4

World om“z"z “

Monday Evening, Nov. 14.

A scarcity of stocks of the old descrip-

tions seems to be the only feature of
the Toronto stock market at present.

Brokers with actual buying com-

mands' report absolute difficulty in get-

ting their orders filled, the offerings

being withdrawn when bids are made

for the securities.

is undoubtedly a scarcity of |

There
speculative holdings in the market, and
to this it is due more than anything
elge that such a condition exists.

As an example of the state of the
market it might be instanced that the
same shares of Mackay common passed
thru to-day’s dealings on four different
occagions, and on each deal at an ad-
‘ vance. 7 % J

With Mackay common selling at its
present price it must be evident that
nearly every shareholder has a profit,
and there is no explanation other than
that tie stock owners will not sell, that
profit-taking ie not more prolific. !

A further upward bwing in. Toronto
Electric was. carried, until speculators
sought to tdke profits, and then the

Teronto Market Geerally Firm. :

diately followéd by an advance in the
disqount rate at the centre of Satur-
day.-—’rlm Topics. g

Y4 Al TR T —— “

'Ilnkﬁof England Buys Gold. .

- LONDON, Nov. 14.—Bank of England
secured £600,000 gold arriving from
Cape Town: to-day. . : . o

| TMn ‘City Earnings.

' For the first week of November the
earnings of Twin City Rapid Transit

Co. were $145,084, an increase over the'

same week last year of $10,468, or 7.78
per cent., and $21,671 over the corre-
sponding perfod of 1908,

Regular Dividend on C.P.R,
MONTREAL, Nov. 14.—The directors
of the C.P.R. declared.the regular divi-
dend at their ‘meeting to-day, only
changing the payments from semi-an-
nually to quarterly. Payments will be
made. on. Jan. 1, April 1, July 1 and
Oct. 1. The plans foreshadowed by Sir
Thomas Shaughnessy for the disposal
of the funds from land sales were also
discussed.

Investigates Coal Rates.

PUBLIC UTILITY BONDS

INDUSTRIAL BONDS
| To yleld 8} to 6%

CANADA LIPE BLDG..

T yioid &4f to 50

AT T Bl

-~ o

that the banks had ceased losing to the

interior was favorably commented up-~ |

n. It was also sald that the large de-
:l"oue of loans was due to shifting to
Buropean banks. Time money was of-
fered at 4% per cent. six months, and

O

Sankig of selry Shastup—.

the bond market is reportéd in better
demand. - Copper metal had 'a sharp
advance in London, favorably affecting
the stocks of the producing companies.
Closing prices were somewhat un-et-'
tled, with a sharp break in Lehigh '

| Valley of over 2 points. There was no -

news to account for the break. We
still favor buying stocks on all ma-
terial recessions, and. acceptance of
profits on fair rallies. ¥ :
Finley Barrell to Juzm Bickell &nCo.:
That the banking sts are o
bull side seems certain and after the
sharp decline following. the election,
they have renewed their interest which
is  technically all the stronger for the
shake-out. With easy money assured
and with the present temper of the
men who control the market, it would
seem wise to buy good stocks freely.
We see no reason to change our opin-
fon that they 'should be bought now,

Tractions in London, -
Playfair, Martens & Ce. reported follow-
ing prices for the trtncuon issues on the
London stock market: Nov. 1L N‘_";ﬁ‘-

Mexican TramMwWays .......... 2
800 PRUID ;o iliveveiacsius o 1896 1518
Ri'o‘de Janeiro .......cesvenns 102%% 1023

Railroad Earnings. o
Increase.

Toledo, St. ‘L. & S.W., lIst week
Nowv I Clusase ......,.......Q_Gas
Chicago Alton, 1st week Nov..... 45,000

seenne G

narrowed down to such an
small proportion of the local
tive purposes. :

Commerce ...ceoeestses 210

DOMINIOR ... sissis.+ 2B

Hamilton  ...,.oca0000e0 20

Imperial .......,00000000 2082

Merchants ... ....... 188
ftan ;

Trethewey ............ 18

POEERE

Nova: Scotla .., ..... ...
CREWE inie oiviiis iqges
ROYRE i ccrneretosssssner
Standard’.c..iv venein 220
Toronto ........
TORAOTE i s o hitnssrenivie
Union ...... R 1?
~Lioan, Trust,
Agricultural Loan .... ..
Canada Landed ...... 152
Canada Permi ........
Central Canada ......
Colonial Invest.. ......

°  ©. A. BOGERT
“H. J. Bethune, Superinténdéent of ;

. TORONTQ ‘MARKET AN ANOMALY.

s

e

Monday Evening, Nov. 14. |

‘c?:o-'n at 2%, 50, 100, 100 ‘at 28%, 59,
at 2. « i

| Richelleu—¢ at 91%. ;

.;mc:’.y—s'-t ”i . .t. 7ae?
Royal Bank—5 at %45 1 at 24%.
smxcor& —25 at 61%, 75, T at 62.
“ Bank of Montreal—9, 20 at %0. .. .
| Quebec Railway—10 at 52. .

| Montreal Power—25 at 140%.

;lzg:tresl- Street Rallway—15 at 208%, 0

§

t R
| Black Lake—2%.at 14, 10 at 1435
Dominion Steel pref.—11 at 102%.

G

INEW YORK, ' 4~The :
market. narrowed into a 1 nal

oove to-day. "An organizedparty in
the speculation took up the movement
for an advance in prices where it left
ofl ‘'on the eve of the elections. . The |
scanty, offerings. of stocks at any level
jof prices to-day went to justify this
agsumption and gave a facility to the |
-|attempt to lift .prices. The advances,
in- fact, were accomplished on light
| transactions in the . absénce of ob- |

Southern’Ry., 1st week Nov..
800,. 18t Week NOV...cooverrssescissves "4y
Detroit United, 1st week Nov....... 1700
Louls. & Nash., 1st week Nov...... 64,25| Huron & Erie ........

¢ do. 0. p.eipai® Looie i, |

i ‘| Imperial’ Toan ii..... 70

price readily dropped three points, but
the closing bids were that much above
last week’s close. .

From a speculative standpoint the
Toronto market was exceedingly dull
to-day, but firmness was denoted  in
nearly all the listed issues, b "

" Two banks are reported to have call-
ed loans at the end of last week unless
a rate of 6 per cent. was acceptable.
This has created no embarrassment,
and one case is cited in which the bank

Yedeshne uei

Dom. Sayi
Gt. West.: Perm ;...

WASHINGTON, Nov. 14—The Inter- ‘
Hamilton Prov .......

state Commerce Commission to-day
suspended the Chesapeake & Ohio Rall-
way’s rate on' coal to  Toleflo, Ohio,
from mines on the company’s lines and
on the lines ‘of the Raleigh & South-
western.. The rates were to become ef-
fective to-morrow and are  suspended
for four months pending investigation.
Rates to and from New Orleans effec-
tive Dec. 1 were suspended until March
19, 1911. -

s
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*Decrease.

BRITISH CONSOLS.

.
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pe. pald ... ...

Jlivestinecse

Consols, for money....... 8%
Consols, for - account..... ™

v
.

Real Ei
Tor. Gen. i 1780
Toronto Mortgage .. ...7!

¥3: 9E8EE

G
83

was pald a large loan with consum-
mate ‘ease, and the monéy_found in
other channels. o ‘

WALL STR!!T POINTERS,

International Steam-pump now- oper-
ating ) per cent. on chpacity..

L * i

Bank statement makes favorable
showing, with large reductions in loahs
and gain in cash.

. * -

Business sentiment a4 expressed by
trade, circulars over week-end hopeful,
but highly conservative.

® & ®

Some indications that New York
Board of BEstimates wlill not approve
proposed tri-bore,subway.

[ ~

General market in London irregular,
with expectation of a general election,
réstricting business.

4 % o

Westinghouse 'interests said to have
acquired control of all the waterpower
on water sheds of three Georgia rivers.

. * % * -
WASHINGTON: The controller of
currency to-day issued a call for a
statment of the condition of all na-
tional banks at cloge of business Nov.
10.
. v - -
CHICAGO: Officlals of the western
rallroads report further improvement.

London and Other Markets Weak.
.LONDON, Nov. 14.—In the late trad-

1 ing, business continued quiet, and do-

mestic issues again weakened. Foreign-
ers’ and mines were drooping on sell-
ing from Paris on account and the
Paris bourse itself finished wedk on
flood damage. On the other hand
Amerjcans closed at top figures and on
the curb Canadian Paciffc was sympa-
thetically as strong.- Apprehension of
frost in Argentina causedl a heavy tone
in securities of that country. The Ber-
lin bourse was quiet.

Railroad Rates Must Be Raised.
The Democratic party has profited by
its experiences of former years ahd the
expregsion - of Democratic leaders and

universally of Democratic platforms is

for gradual and “not radical change in
the tariff. The country will soon be-
come convinced of this and business
will reflect the benefits of election re-
sults. There can, however, be no large
busines¢ improvement until the rail-
roads are enabled to make legitimate
ahd needed expenditures for equipment
and: extensions. The business of the
country depends absolutely upon the
favorable progress of the raflroads.
The railroads cannot proceed on norm-
al lines unless rates are raised. And all
business for any acceleration in present
volume and profits must wait for the

G MONEY MARKETS, k

Bank of England discount rate, 5 per
cént. - Open market disdount rate in Lon-
don for short bills, 4% per cent. New
York call money, highest 315 per cent.,
lowest 3 per cent., ruling rate, 3% per
cent.  Call money at Toronto, 5% to 6 per

cent, :
#OREWNGE.

Glazebrook ' & Cronyn, Janes Building
(Tel. Main 7517), to-day report exchange
rates as follows:

—Between Banks—

Buyers. Sellers.
N. Y. ‘funds.... 1-16 dis. 1-32 dis.

Montreal f'ds... par. par.
Ster., 60 days..87-32 84 8y
Ster., demand..97-32 9Y% 9%
Cable trans....9% 913-32 9%
—Rates in New York—

Actual.
Sterling,®0 days sight 481.25
Sterling, demand

Counter.
s 10 %

atols
9%
9%

Posted.
482%5
186%

‘Toronto Savings

Can. Nor. Ry ........ .
Commercial” Cable ... ...
Dominion  Steel 9%
Electric Develop
Keewatin ..
Lavrentide
Mexican Electric
Mexican L. & P..
Pepmans .... .

Porto Rico Ry....

Piov. of Ontario .
Quebec Li; H. & P
Rio Janeiro ......

do. 1st piortgage.

S8ao Paulé

Bt. John City

—~Morning Sales—
Mackay.
100 @ 95%
100@ %%
150@ 9%
2@ %%

Tor. Eleg.

Toronto Stocks

Nov. 14,

Ask. Bid.
14 13

Nov. 12,

Amal. Asbestos

do. preferred .

Black Lake com.

do. preferred .
B.: C. Packers,

Dul.-Sup.
5@ 1
5@ 9%
Rogers.
50 @ 201

Gen. Elec.
12 @ 106% -
City Daliry.
0@ %
- Twin City.
Steel Corp. 70 @ 110

; Nipls;l;s.
100 @ 10.80

atec Hamilton.’
13 @ 200%

sorbed a large proportion of the total
dealings. g
‘| trading  became languid, ‘but most of
of Union Pacific in the dealings was
ramors tHat it -was. to be admittéd to

regarding . United ' States: Steel ap-
peared from time to:time at all stages

9% | last year.. Interests with French bank-

ing .connections were ‘credited .with a
large ghare in the day's dealings.  No

good showing made by: the banks in

call loan market was easier, in conse-

‘| private - discount rate in London as

stitution. The issue of the. controllers’

red -in the form

, United States Steel, | K
and

ing, .stil ab-
In the latter- stages :the
the -gains were held. The prominence
accomplished by the. circulation . of:

the Paris Bourse. A similar rumor

of the. violent speculation:in the stock

anthentic inférmation could be had on
the "alleged Parls listing prospect. - A
systaining influence for stocks was the

the weekly relation on Saturday. The
quence. There was a decline in the

well. The Monday offerings of South
African gold went to the Bank of
England, mayking the successful pro-
gtess’ of the recuperation of that in-

call and the New York banking de-
partments’ call for reports of an even
adite will give opportunity. for accurate
knowledge of the actual banking posi-
tion with due dllowance for relations

NOTICE is hereby given that a dividend

of two and one-half per cent. upon the
paid-up Capital Stock of this Institution
has been déclared for the current quarter,
and that the same will be payable at its
Banking House in this ‘city, and at 'its

Branches, on and after THURSDAY, THE

FIRST DAY OF DECEMBER next, to
Shareholders of record of 15th November.

. Annual General Meeting of the

Shl;?eholm will be held at the Banking |

House of the Institution on.Monday, the
fifth day of December  next. g

The chair to be taken at noon. G
“By order of the Board.

; E. 8. CLOUSTON,
- General Mapager. -
Montreal, 2ist October, 1910, i
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50 @ . 61%
Dom. Steel.

*15 @ 102%

4 Mackay.
1@ 9%

Folprts 24 of

;500 02,707.04

500! pajd since organization of e6
d 5,696,397.03. : Full deposit wi
600 Dominion ‘Government.

:-| Insurance of all kinds effected
300{ lfable companies, - . -

é g
Rep. Steel ..,. 3 3BY

do.,fret R
Rock’ Island .. 31% 32%
pref, ...

in traffic conditions during the week.
ty Rallroads operating eastward from
N Chicago and St. Louis last week show-
‘g" ed an even tonnage compared with that

do.

do. i
Bell Telephone .
Burt F. N. ¢com.
do. preferred

decisions of the Interstate Commerce
Commission. The stock market cannot
predict what that decision will be and
must, too, wait for the outécame and

between state and mational institu-
ticns, * The resumption of work by the
striking express, drivers in Neéw. York
enlivened’' stocks from one factor of |

Can. Land.
3@ 1l
Rio.

3 @ 103

of a year ago. Officials of southern
lines geport traffic gaining slowly and
say that there is a well balanced traffic
movement over their lines.

s * 9@

Joseph says: Business will soon be
flourishing. Buy the standard rail-
roads on moderate recessions. Take on
some Reading. Tractions will recover.
Hold C. & O. Better get long of some
Copper. 7

K L -

Steel support ig reported at 76, with
Morgan houses adviging the stock's
purchase. We would buy Rock Island.
Up-town professionals seem “bearish on
Reading, also on Northern Pacific. Con-
solldated Gas should be taken on rac-
tlons. C. & O. should be bought. At-
chison may be attacked again. Har-
vester may be taken on this setback.
We are ‘bullish on Kansas City South-
ern.—Financial Bulletin.

" * -

Theories arrived at, partly no doubt
from the abparent ease in ‘money, that
our monetary troubles are over, are
not. substantiated by the views of
banking interests, who . are still uneasy
ever the outlook in this respect, For
the balance of the year, at least, mon-
ey conditions will become steadily less
favorable, and fear of an attempt to
import gold from London was imme-

L minutes on this rumor.

also for a mormal condition in money
before rising prices can record condi-
dence in coming profitable business ac-
tivity.—J. 8. Bache & Co.

ON WALL STREET.

Edickson Perkins & Co. had the fol-
lowing: Stocks showed a great deal of

strength, some of the advances being |

2%. There was a lull midway of the af- ’ g:trclt United

ternoon, followed by a moderate set-
back and a rally at the close.’ There
was a rumor that decision in Temple

favorable to the companies, and Lehigh
Valley sold down 3 points in last few
Stocks may
rally some further to-morrow in ab-
sence of news on the coalers, but on all
bulges we would sell them. We do not
look for much further rise. It is pure-
lv a professional market, but
good chances for trading.

" Chas. Head & Co. to R. R. Bongard:
Short covering was in evidence in all
the leading speculatives and tnis in-
terest was undoubtedly largely reduc-
ed as a result of the day’s Operations,
London was reported a buyer of about
15,000 shares on balance. The good
character of Saturday’s bank state-
ment was not without wholesome effect
upon public sentiment, and the fact

Where Is Your Will?

charge. = Address The

1
It is not wise to place it among a lot of other papers,
where it is subject to loss or destruction. Wills in which

the corporation is appointed executor can be deposited
for safe keeping in its safety deposit vaults free of

) |
iron case would be handed down un- |

offers i

| Ogilvie common

! Porto Rico Ry g R
i Quebec L., H. & P 1% ... 13
9%

' Rio Janeiro
i Rogers common

|

!8t. L. & C. Nav a... L e

!8. Wheat com

Can. Cement com.
do. preferred
G C.8F. Co, com
do preferred ..
Can. General Ele
C, ‘PR, v
Canadian S8alt .
City Dairy com....
do. preferred
Corsumers’ Gas
Crow’'s Nest ....

Coal com
preferred .
Steel com
preferred
Steel Corp..
Steel Corp..

m.
do.
Dom.
do.
Dom.
Dom.,
Dcm. Telegraph
Duluth-Superior
Elec. Dev. pref .
Tilinois preferred
International Coal
Lake Superior .
Lake of Woods

do, preferred .
Laurentide com

do. preferred ...
Mackay common .

do. preferred
Maple Leaf com

do. preferred
Mexican L. & P

do. preferred
Mexico N. W.
Mexican - Tramway
Mont-eal Power ..
Monterey pref ....
MS.P. & S8S.M.
Niugara Nav 129
Northern Nav. ........ 11615 115
N. 8. Steel . .

do. preferred
Penman common -....
do. preferred 5

48
. ..
103 1023
Seaiie D
do. preferred 106
Sao 151% 151%

49

do. preferred P
Tor. Elec. Light 121 120%
Toronto Rallway S |
Twin City com son s SN
Western Can. F.M... ..
Winnipeg Ry. ........ 192

Paulo Tram

130 @ %%
0@ %%

b @ 102%
5 @ 102%

Dul.-Sup.
0@ 9%
2@ %

————ee Twin C.

Can. Per. 5@ 110

58 @ 160% ——
Maple L.

~. Elec, s@ 93
%@ 1227

Porto Rico.
282000 @ & ;
Z$2000 @ SHa Trethewey.
—— 100 @ 124
Nipissing. —
175 @ 10.75

La Rose.
100 @ 4.79
—(“.‘P_};_ Imperial.
20 @ 198% 1@ 220 °
- € Winnipeg.

4@ 194

Con. Gas.
5@ 199

‘i Anaconda

*Preferred. zBonds.

Montreal Stocks

—Morning Sales,—
Bell Telephone—é at 1621%.
Cement—25, 100 at 23%, 75 at 23Y%, 15 at
. 75, 50 at 23%, 100. 100, 50 at 23%.
Duluth-Superfor—25 at 79.
Dominion Steel pref.—15 at 102y,
Textlle preferred—80 at 98.
Royal Bank—7 at 244%, 15 at 2445,
Montreal Power—200, 50 at 14015,
Steel Corporation—I10 at 62, %, 25 at 618¢,
10 at 61%.
Cement bonds—$500 at 9815.
Quebec Bank—3 at 128%. 10 at 130.
Ogllvie—3 at 127, 5 at 126%.
Soo0- 75 at 134.
C.P.R.—50 at 197%, 25 at 19815, 2 at 198
Penman—25 at 59,
Mackay—10 at 9.
Cement pref.—5 at 5%, 6 at %%,
Shawinigan—100, 30 at 1091,
Halifax Railway—S8, 3 at 130,
Black Lake bonds—$1500-at 77.
Switch rights—56, 64, 28, 31 at 2%.
Tri-City pref.—10 at 92.
Quebec Rallway—10 at 513. .
Lake of Woods bonds—$3000 at 108,
Intercolonial Coal pref.—6 at 9.
tQ;‘;;)ec Rallway bonds—$5000 at 8414, $1000
a g
Moritreal St. Ry.—75 at 223, % at 222%.
Keewatin bonds—$1500 at 103%4.

72,

depression.

cent. on call.

Kan.
L. &

Bonds = were - irregular.-
Tbtal sales, par. value, $1,629,000. United
Siates 2's registered advanced 14 per

Erickson Perkins & Co. (J. G. Beaty)
14 West King street, report the following
fluctuations in the New York market:

Open. High. Low. Cl, Sales.
Allis. Chal 3 £

PO: orel 2.7 v

Amal. Cop. ...

Am. Beet S...

Am. Canners.. 10 10%

Am. Cot. Oil.. 62 62

Amer. Loco. .. 38% 39%

Am. Lin, pr... 32 32
. T, & T... 141% 1424

41% 42

68y, ‘e 16,500
138 28%
10 10%
62 62,
3% 391,
32 2
1413 141%
4% 4%
1027 103%
19, 119%
107T% 107%
Todg 6%
53%

4,000
. 1]
3,600
- w’

Atchison
Atl., Coast ....

Col. South. ...
Corn Prod

Distillers

g3 ¥ 23
E¥gay

Gt. Nor. Ote'..-
Ice Secur
Hlinois

Inkt. Paper ....
Int. Pump
Interboro
Iowa Cent. .,
South. ..

seve wss

s sy
g? i
guyi ’;si: s§

=

i
o

&
S

.
-
-
.

a§§ga
bt 4 L

. aibeve 0%
M., St. P.&G.Ml:z
Mo. Pacific ..

'Smelte‘m' ik

| Toledo & W..

1,600
12,800
South. Paec. ..
South. Ry. ...
g0 pref. ...
8t. L. 8..'W,
St.
8

1,20
Pau_i".v..".‘.'.' 1598 1%3% 1 "0
528
‘pref. ... 57% 58

57% 58

OMY " i ba | ek s
U. 8. Steel.... 48 73;2 Ti% 8%
do. pref. ... U7 117% 117 -117%
do. bonds .. 103% 108% 103% 1037%
Utah Cap.. ..., 49%. 501  49% 50%
Union' . 174% 176%  174% 176%
ol - S e S DR
Virg, Chem. ., 61 6i% '60% ‘61

Third: Ave. ....

do.
Twin

Sterling Bank
Of Canada

Notice is hereby given' that a
Dividend of one and one-quarter
per cent. (1% p.c.) for the Quar-
ter ending 31st October, instant
(being -at the rate of five per
cent. (5 p.c.) per annum) on the
pald-up Capital Stock of this
Bank, has been declared, and that"
the same will be payable at the
Head Office and Branches of the
Bank on and after the 15th day of
November next. £

The Transfer Books will be
closed from.the 17th October to
the 31st October, both days ~ in-
clusive.

By order of the Board,

14,800 ©
900,

|ER.C.CLARKS

OFFICE: 12 WELLINGTON.|

 STOCKS WANTE

20 shares of Southern States
with common as bonus,

20 shares Standard Loan,

10 shares Smart Bag Pref.

20 shares Smart Bag Com.

J, E. CARTER, g

I can offer 'you’ first m¢
gold' bonds, bearing interest,
will yield you 7 per cent. The inti
is paid semi-annually. These -

‘| carry the very best security

bear the closest investigation.
me to-day for particulars. HOR.
H. HASTINGS & CO., 112 Confed.
Bldg.; Toronto, Ont. Pheone

&

& SON
TRUSTEES, RECEIVERS
AND LIQUIDATORS

|Ontario Bank Chambe
SCOTT STREET _

e/ FORONT O

WM, A. LEE & SON|

Real Estate, Insurance and
: Brokers.

—MONEY TO LOAN-—

GENERAL AGENTS
Koae Fire, New Tork Ung
. New York: - e

). m:lxm nd and Drummond

; "r{:‘ncld, Fire, ' German :

. B

17% 1
" o

2? ?

e 80% U
Sales to ;'noon, 274,800;

Bank of Montreal—10 at 250.
—Afternoon Sales.—
s;vitch rights—8 at 3%, 2, %, 92, § at 3%, 8
at 3.

Soo—25 at 135%, 25 at 135%,

.
.

g3es
i

F.wW. S‘ROP’G‘WJ.
'-“,.,.._-"
T it Sovonta; T1ck Ouoves, JSMN,
.90

“reeis

North. Pac. ..
Northwest .... UT%
e X Coivesins HDE

TORONTO GENERAL TRUSTS CORPORATION

TORONTO OTTAWA WINNIPEG o i
OPE WL s viiinins has i

e s
MR 2 L -es_uuma“ﬂmf.w

e S

total,




