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Stock Values Begin to Soar 
Bullish Sentiment is Aroused

_____________________ ____ , afterthat the “me wU1 ^ 'Payable at the Banking Honee in this city on and

Wall Street Seizes Upon Kate Decision as a Basis To Fat Up Market 
—Toronto Stocks Keep on Climbing.

THE DOMINION BANK ILanded Banking 
London * Can.- 
National Trust .
Ontario Loan ...

20 p.c. paid....
Real Estate ..................
Tor. Oen. Trusts...........ssesaefcb-t

—Bonds.—
....... a$% 80

TORONTO STOCK EXCHANGE.TORONTO STOCK BXCHANOfc< 130
noII WARREN, GZOWSKI & CO.

STOCKS ANE> BONDS
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Î1» ..do. i130

m
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1 Saturday, the First Day of October Next.

The Transfer Books will be closed from the 20th to the 30th of Sep­
tember. both days inclusive.

By Order of the Board.

! Orders executed on all the lending Exchanges. 
Direct private wire to Now York.

Black Lake ....
Can. Nor. Ry.........................
Commercial Cable ............
Dominion Steel ....
Electric Develop. ..
Keewatln ........-........
Laurentlde 
Mexican Electric ..
Mexican L. * P...................
Penmans ...;.............
Prov. of Ontario..........
Porto Rico Ry...........
Quebec U, II. * p... ... 83* ... S3*
Rio Janeiro ......................................

do. 1st mortgage... 97* 97 
Sao Paulo
St. John City ... .

_ , , —Morning Sales—
Col. Loan. Rio. 
a @ '«S* 390 @101

260 @ 101*
626 @ lfl*
200 @ 101*

86 @ 101*
126 « Ml* 
z61000@«7

11
98*

the week, 
mises to

World Office, 25 Broad Street 
NEW T0RK

Phone Broad 5939

The list as a whole pro- 
display considerable irregu-

tt«ty j11 4110 CMe of the leading 
rati and Industrial issues lower prices

WJth a°y increase In 
activity will come falling prices, and 
we believe advantage should be taken 
of all moderate recoveries to sell 
stocks generally.—Town Topics.

* Colbome Street 
TORONTO

Phew Main tSm

96
...... SO*Wednesday Evening, Sept. 21.

The Toronto exchange developed In­
to a much broader affair to-day, with 
interest scattered among several of 
the more prominent Issues.

Early rumors were current in regard 
to the movement in Mackay common, 
and considerable of the stock was 
picked up in New York for disposal In 
this market. The price started at 
90 and advanced two and one-half 
points before the dose. Nothing new 
has transpired in connection with the 
Mackay securities, except that more 
confidence is being placed on the ex­
pectancy of a six per cent, dividend.

Maple Leaf securities were in ex­
cellent demand thruout the day, espe­
cially the preferred stock. The first 
declaration of a dividend has excited 
many new investment orders, and this 
security is regarded as one of the 
cheapest issues on the market at cur­
rent prices.

There were large dealings in Rio, 
both in the morning and afternoon ses­
sions, but prices failed to reach yes­
terday’s high level, and it was takçn 
as an indication that large holders are 
willing to dispose of some of these 
shares at current quotations.

A decision given out in Minneapolis 
regarding the power of the Minnesota 
Legislature in regard to railway rates 
was responsible for a sudden demand 
for Twin City, Which security advanc­
ed a point,

Winnipeg Railway was bought with­
out consideration as to price, with 
many of the orders coming from 
Montreal.

An initial movement was started in 
Toronto Ralls to-day, the demand be­
ing principally from Montreal buyers, 
who regard the security as low at the 
present price

The August statement of the char­
tered- banks has had a definite Influ­
ence on the financial circles as it is 
believed money will be free of offer 
for some time and thatr the stock mar­
ket will be benefited thereby.

More enquiry is taking place

1 C. A. BOGEBT,
General Manager. mi ■

Toronto, 19th August, 1910. 4tt 8888 ati
Hi, 90 ... 90

93* ... 92% m
.j ... 102 

88* ...
... M2

84%-.V.
I
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: « Initial Dividend.

A dividend of 3 1-2 per cent has been 
declared on the preferred stock of the 
Maple Leaf Milling Co. for the cur­
rent half year, payable on October 18.

97* ...
99* ... 99*?

it II
Mact -> 60if 100 90*Maple Leaf Milling Company Dividend

lue directors of the Maple Leaf Mill­
ing Company have declared a dividend 
of 3 1-2 per cent, for the current half 
year. The dividend, which is for the 
first half year since the company 
organized in April last, will be

Maple Leaf. 
» @ 64*

•44 @ 97 
•6 ® 97 *

•76 @ 97*
*26 @ 97*
*75 @ 98

90* Wheat
93* do.

TO RENT Investment Securities
BOUGHT AND SOLD.

91 C°£ si91*

I I 91%
91%was

RRS pay­
able on October IS, to shareholders of 
record October 4.

N.S. Steel. 
26 @ 84

i EDesirable store on Queen, adjoin- 
x£* ,a* Tonga Street An opportunity 
£2 to get into this block.
— For full particulars apply to

A. M. CAMPBELL,
12 Richmond Street East

92I IF.i, Emm a 0®,Sao Paulo. 
26 @ 148*
26 @ 149

,V1
Black Lake. 

*12000 @ 80*The Trend of Business.
SHARON, Pa, Sept 21.—The north 

side works of the Carnegie Steel Co. 
here has closed for an indefinite period 
owing to lack of orders.

Heavy Dividend Payments.
NEW YORK, Sept. 21.—Next month’s 

disbursements to Investors will amount 
to about 1169.600,000. This is an in­
crease of nearly 110,000,006 over the 
payments that were made a year ago 
and is such an amount that it would, 
not be surprising if It would have con­
siderable effect on the money market 
next week.

o. 297 BAY STREETF.N. Burt , n@ 100 
88*

•76 @ 1021
1 It L

£°*4N (pissing. 
100 @ U.00

/ * A. LYON H. L. PLUMMER

S‘"*Eichange. StockTTBondi

i>2Elec. Dev.

» e 124*

Can. Land.
28 @ 168

Telephone Main 2881.DuI.^S»Ji>. 
76 @ T9 estimst-

PrussiaKSi Tor. Ry.
80 @ 123*C.P.R. 

26 @190 HERON & CO. 76 a m
Jt+r-

> . S'

1 K

I
Bell Tel. 
86QU3H; Mont Power. 

30 @ 160*

Winnipeg.
60 @ 196 

@ 191

I, Twin City. 
60 @ 100* , Recell 

els of i
: ÏÏ.K

BUCHANAN, SEACHAM g CO.Porto R. 
26@ 63 STOCK and BOND BROKERS Members Toronto Stock Exchange.

STOCKS and BONDS
Land. B. L.

26 0160*
„ , . —Afternoon Sales.— 
Maple Leaf. O.P.R.

1 @ 190

160>s
t

r. Your moeey in e Sayings Bank same 3 per cent
Imperial. Wi h equal safety It will-earn.you 4 t-t to j i-j per 
10 @ 224 ceii. if Invested in a good Municipal or Industrial 

Bond. Full particulars gladly furnished on request

to 96c p 
Barley 

> eoc to 6c 
Osta—l 

to 39c I

..®ra«r* Executed on New York, Moat. 
Chicago and Toronto Exchangsa 

23 Jordan Street
the new financing. Sentiment was 
cheerful at the close, with a further 
advance expected at the expense of the 
short interest We favor purchases 
on all reactions for speculative pro-

money' higher 3 per cent, 
lowest 1* per cent. Can money at To­
ronto, 6* to 6 per cent

. Municipal Debentures.
W. A. Mackenzie & Co. have

*6« 97* 
114 @ 98

Du’l.-Sup. 
76 @ 78* 
26® 78* 
50 @ 79

I II L . ___ „____ I JM2T-
chased $10,000 Town of Dunnville, 20 
instalments, 4 1-2 per cent bonus de­
bentures; $8650 Town of Whitby, 20 in­
stalments, 5 per cent local improve­
ment debentures; $17,000 Town Of Dres­
den, 20 instalments, 4 1-2 per cent 
school debentures; $12,000 Town of 
Bowman ville, 20 Instalments, 4 1-2 per 
cent- electric light debentures; also 
14000 Village of Wadena, Saskatchewan, 
15 Instalments, 6 per cent, permanent 
Improvement debentures.

2461 Rio.

i
F.N. Burt 

•8 @ 102 
•75 @ 102* 
*10 @ 102* 

26 @ 102*

x75 @ 1M* 
x60 @ 101* 
x75 @ 101* 
160 @ 101* 
200 @ 101*

BRITISH CONSOLS. 16 King Bt. West, Toronto Old-INFORMATION
Furnished on ail Listed Stocks 

on appliestlon

Hay-' 
for clov 
for beet

fits.r
Sept ». Sept 21. 

■ 80* 80 7-16
. 8) 9-16 80*

Consols, money .... 
Console, account .....

J. P. Bickell from Finley Barrel! : 
Our courts will prevent any Injustice 
to an® property Interest. All they will 
stop Is illegal acts under Sherman law 
to detriment of public. No property 
will be destroyed or confiscated. This 
decision may induce our banking in­
terests to take a more rosy view of the 
situation and back it up in the stock 
market.

Montreal Power bonds—$10,000 at 90*. 
Car Fdry. bonds—$2000 at 102*.
Cement pref.—60 at 86*.
Shawinigan—100 at 106, 76 at 106, 26 at 

108*, 200 at 106*. 100 at 106*, 676 at 100, 251 
at 106*, 50 at 100*. 226 at 110, 26 at 110*. 260 
at 111, 26 at IK)*, 26 at 111*.

Mackay—126 at 90, 26 at 91*,
Crown Reserve—100 at 2.82,
Winnipeg—235 at 190, 146 at 190*.
N. S. Steel-10 at 84*. 63 at 84%, 160 at 84. 
Cement bonds—$500 at 96*, $2000 at 96, 

$8000 at 97*.
Detroit United—35 at 60.
Toronto Railway—11 at 123*.
800-50 at 131*, 1 at 182*.
Quebec Ry.-26 at 48*. 60 at 48*.
Cement common—6 at 21.
Dorn. Steel pref.—26 at 102*. 26 at 103. 
Mackay preferred—6 at 74.

—Afternoon Sales.—
Montreal Power—216 at 160. 256 at 159*. 

25 at 159*. 75 at 159*, 76 at 159*,U0 at 159*, 
60 at 150*. 166 at 160, 25 at 160*, 376 at 169*. 
878 at 159*, 150 at 169*. 217 at 169*, 26 at 
169*, 60 at 159, 25 at 169*, 60 at 168*. 50 at 
158*, 60 at 156%, 26 at 169 76 at 159. 

Duluth-Superior—60 at 78*.
800—60 at 132*. 60 at 132*.
Merchants’ Bank—2 at 186.
N. S. Steel—10 at 84*. 50 at 84.
Cement—26 at 20*. 56 at 20*. » at 20*. 
Toronto Railway—6 at 124, 26 at 123*. 
Cement pref.—60 at 86.
Twin City-10 at 110*, 26 at 110*.
Ogtlvle bonds—$2000 at 113*.
Crown Reserve—100 at 2.90.
Molsons—60 at 206.
Shawinigan—128 at 110, 176 at 110*, 50 at 

110*. 25 at 110%, 150 at 109*, 26 at 110*, 100 
at 109.

Cement bonds—$1000 at 98.
Canadian Pacific—48 at 190.
Ogilvie—20 at 129.

atQ-bec Railway bonde-$6000 at 82*. $1000

Steel Corporation—26 at 63*. 75 at 63* 
430 at 64. 100 at $4^4, 60 at 64A4 10 at 64 *
V «MM;25 at liwat ^25

Steel preferred—117 at 103.
Mexican Power bonds—$1000 at 90.
Rio-26 at 101*, 26 at 101*.
Quebec Rallway-50 at 40*, 300 at 43%

125 at 43%. 25 at 44.
Winnipeg Power—126 at 194, 26, 75 at 196.

Po
Winnipeg. 

10 @192* JOHN STARK & CO.
Members Toronto Stock Exchange

28 TORONTO STRUT «J

$d at 
m fa

Steel Cor. 
25 @ 63*Twin City. 

126 0 110%
26 @ 110%

if Railroad Earnings.
Ches. & Ohio, 2nd week Sept...
Interboro, August .............................
Third Ave., year ending June 30.

Tor. Ry. barrel.for To­
ronto stocks than has been the case 
tti several years, and as there's no large 
body of offerings, the upward move­
ment of the market cannot be with-4 

The feeling around the ex­
change is optimistic and 'much better 
prices for all the good securities are 
generally expected.

B N.S. Steel. 
26® 83*

TORONTOIncrease. 
... $ 66,989 
... 46,297
.. 367,303

7 1»* 50 111
100 I 124 26 ed.ni* t

Mackay.
16 O 92 
76 @ 98*
26 O 92* 
50@ 92%

STOCK BROKERS. ETC.
26 at 91*. 

200 at 2.87.
La Rose. 

326 ® 3.78Sao Paulo. 
25 @ 149

Y M. P. 
tng fora 
lit tp 12 

■ *o per 11

il Suspends Increases.
WASHINGTON, Sept. 21.-An order 

issued by the Interstate commerce com­
mission to-day suspends until Jan. b, 
1911, proposed increases in rates on 40 
railroads in the middle west. It af- 
fects nearly all the railroads centring 
at Chicago and St. Louis.

TRACTIONS IN LONDON. J. P. BICKELL 6* COMPANY
f?iSLS.“82i£&>"22i£
Membe”GRAmP.CKOB^LTSX0h‘n«

oeks. Bonds,
_ __ PfOYlfllOBBs

New York, Chicago

or Trade. Correspondents of 
- FUrUOY BAIUUB1. * CO- 

Phones Main 7374, 7176, 7170. ed?

stood.
Crown R. 
400 ® 2.96iifs Black Laka 

60 @ 23* 
z»MOO @ 80*

•Preferred.
days.

tSinZiVj' ^[artene * Co. reported the 
yesterday prlces 00 the London marketRATES ARE DECLARED VOID

j. j.*• t. at lots Of ] 
Car lots 
track, T 
Ontario

Important Decision In Minnesota 
Rate Caee Given by St. Paul Judge.

Cettea utSept. 30. Sept. 21. 
............ 100% z Bonds. x»old twenty-oneRio ...... .

Sao Paulo  ................m
Mexican Tramway.............. 126*

B WALL STREET 100** 161*
126NENV YORK. Sept. 21.—A despatch 

from St. Paul says that a decision has 
just been handed down by Judge Otis, 
special master in chancery for the U. 
S. Circuit Court of Appeals, in the Min­
nesota rate case, declaring the rates 
made by the Minnesota State Legisla­
ture void, because they are. confiscatory 
and also because they are In interfer­
ence with interstate commerce. The 
effect of this doctrine,the despatch says, 
practically takes away the rate-mak­
ing power of the state and is one of 
the most important decisions handed 
down in years. ^

In his decision at St. Paul, Judge 
Otis, acting as master, finds the value 
■qf the Northern Pacific, excluding its 
outside properties and subsidiary com­
panies and equities, to be $452,000,000, 
and the value of the Great Northern, 

its outside properties, to be 
$457,000,000, and that these companies 
are entitled to earn 7 per cent .on this 
valuation; this places a value of about 
$176 a share on the Great Northern and 
$130 a share

'DIVIDENDS DELARED. Joshua 
at $6.36.
$5 sheep 
bogs, at

Sr:-
I-1>

Montreal StocksAmerican stocks In London quiet

Substantial improvement reported in 
tin-plate trade.

• • •
‘13oo” line earns 17.96 per cent, on 

common stock, according to annual re­
port.

The regular dividend of 1. , per cent,
was declared on Western Maryland 
preferred stock. CEO. 0. MERS0N & COMPANY

CHARTERED ACCOUNTANTS,
Trusts and Guarantee Building.

16 KING ST. WEST, TORONTO
Phone Main 7016.

The_ Ask.
Canadian Pacific ......................... .. 190*
Detroit United ........ .
Mexican L. & P............
Montreal Power ........
Quebec Railway ..........
Richelieu & Ontario .
Rio ........................ ...

Bid.Regular dividends were declared yes­
terday on New York Air Brake and 
Great Northern preferred.

American Malting Co. declared divi­
dend of 62 cents on preferred stock. 
Six months ago they paid $1.56 per 
share.

Westinghouse Electric and Manufac-> 
turlng Co. declared regular quarterly 
dividend of 1 3-4 per cent, on its pre­
ferred stock (first preferred), payable 
Oct. 15. The company also declared a 
payment of 8 3-4 per cent, on the ac­
cumulated back dividends, payable as 
follows: 3 1-2 with the regular dividend 
on Oct. 15; 3 1-2 on Jan. 15, and 1 3-4 
on April 15 next.

port llbe 
for the c 
quality < 
than thi 
purity, 1 
is, there 

Price*, 
sell at $8 
$7.60 to $ 
$7.60 per 
Grain— 

Wheat. 
Wheat 
Buckwl 
Rye bi 
Barley. 
Peas, l 
Oats, t 

•eed 
Alelke. 
Alslke, 
Alslke, 

Hay an 
Hay. p< 
Clover 
Straw, 
Straw, 

Finite a
Onions,
Potatoe
Carrotsâssa

Dairy P

Poultry- 
Turkeyi 
Spring

Fraah M
Beef, fc 
Beef, h 
Beef, cl 
Beef, « 
Beef, <x 
Mutton, 
Feeis. < 
Veals, p 
Pressed 
Spring ]
farm

carliftoT’ ca
potatoes. 
Butter, „ 
Butter. 
Butter, 4

ChetsV*

SXS: ;

II Sept. ». Sept a. 
Ask. Bid. Ask. Bid. 

16 ... 16 .

24* 23 ."

199*
49* 49

Amal. Asbestos
do. preferred ................

Black Lake com........
do. preferred ........

B. C. Packers. A....
do. B .........................
do. common ................ 26 30 36 so

Telephone ...........  143* 142 143* 142
Burt F. N. com........... 88* 88 89

do. preferred ............ 102* 101* 102* 102
Can. Cement com........ 20* 19*

do. preferred ...... 88 84*
C. C. & F. Co. com......................

do. preferred' .............................
Can. Gen. Electric.... 110 106
Canadian Salt .................
C. P. R. ...............................
City Dairy com.................

do. preferred ..............
Consumers’- Gas ................ 200
Crow’s Nest ..........
Detroit United ...

do. preferred ..
Dom. Coal com...
D. S. & Coal Corp.... " 64*
Dom. Steel com...... ...

do. preferred ..
Dominion Tel. ...
Duluth - Superior,
Elec. Dev. pref...
Illinois preferred 
International CoaJ 
Lake Superior ....
Lake of Woods....

do. preferred ..
Laurentlde com. .

do. preferred ..
Mackay common .

do. preferred ..
Maple Leaf com..

do. preferred ..
Mexican L. & P..

487 do. preferred ..........
Mexico N. W. Ry...
Mexico Tramway ...
Montreal Power ........
Monterey pref................
M. S.P. & S.S.M...........
Niagara Nav............ ....
Northern Nav.................
N. S. Steel.......................
Ogilvie common ........

.Penman common ....
do. preferred ..........

Porto Rico ................. .. 53* 52*
Quebec L., H. & P... 44
R. & O. Nav....................... .

1 Rio Janeiro ............
; Rogers common ..
I do. preferred .... 
i St. L. & C. Nav...
Sao Paulo Tram...
S. Wheat com......

1 do. preferred ...
Tor. Electric Light 
Toronto Railway
Tri-City pref.............
Twin City com........
Western Can. F. M...................
Winnipeg Ry.................. 187* .

—Mines.—

85%
1 169* 159see
t if ■ Argentine Republic buying $1,400,000 

steel cars here from American Car & 
Foundry Co., and an eastern

44 «% si:89*89*
Ml*85 10185* STOCKS FOR SALE.

11 shares Farmers» Bank: 10 shares* 

Canadian B Irk beck | 7 shares Sterling 
-J* shares National Portland 

Cement; $1000 Bond Grand Valley Rail-

Sonconcern.
• • •Judge Gary denies cuts in steel 

prices, and says business is very sat­
isfactory.

1339-1 132*
Duluth - Superior ............
Montreal St. Railway ...
Toronto Railway ................
Bell Telephone ....
Twin City ........
Cement ........................
Black Lake ;............
Ogtlvle ..........................
Penmans....................
Crown Reserve .......
Nova Scotia Steel .
Lake of the Woods 
Cement preferred- .
Dominion Coal pref..............
Dominion Steel preferred.
Mackay preferred ................
Lake of Woods pref..............

—Morning Sales.—
Montreal Power—125 at 159, 66 at 159* 

aL 160‘ Æ at M0*. 50 at 169*. 50 at 
180*. 2) at 169*. 5 at ISO*. 300 at 160* 100 
at 160*. 175 at 160*. 25 at 160%. 25 It :im. 

7874 ™ af MT 5 Ü 1#0^> 25 at 161*, ») at 161, 
J81^4' 200 at Ml*, 750 at 161*, 26 at 

1C1%, 25 at 161*, 25 at 161*, 160 at 161 185 
at in. 60 at 160%, so at 150*,' 90 at 160*. M 
at 160*. 10 at 161, 75 at 160*. 75 at 160* 100 at 160%;JS» at 161, 25 at 190*. 5 it ito* 2” 
at ]6'. -S at 161*, 100 at 161*, 23 at 161, 10 
at MO*- 16? at 161*. 110 at 161, 89 at 160*. 7, 
at 160*, ad at 160%, 25 at 160*. 25 at 161, 160 
at 160*. 25 at 160*. 50 at 160%. 225 at 160* 
75 at 160*. 25 at 180* 26 at 160*, 477 at 160. 
2o at lo9*,, 400 at 159%, 100 at 159*. 240 at 
Io9,-150 at 159*, » at 169*, » at 158*, 201 
at 153, 200 at 159*.

Montreal St. Railway—25 at 241.
Steel Corp.—4 at 63, 100 at 63%, 260 at 63*, 

50 at 63*. 25 at 63%.
Merchants’ Bank—7 at 186*.
Halifax—2 at 124*.
Bell Tel.—8 at 143, 60 at 142*.
R. & O.—25 at 89.
Rio—ICO at 101*, 25 at 101%, 125 at 101*. 

25 at 101*.
Lake of the Woods—10 at 1».
Lake 0f the Woods pref.—2 at 124.

80 78
151 147*

...... 124 12**
148 142*• • •

General market in London irregular 
with^ rather ljeavy torn? —-copper

. 110* 
... 20*

110*» J. B. CARTER
Investment Broker, Gnelph, Ont.2085

23* 
136 *.......... .. 1»

WANTED69 58*
Com Products reports margin of pro­

fits smaller on account of high price 
of oorn, but volume of business largest 
on record.

106
100 2.96* 2.96 SOUTH AFRICAN SCRIP 

The highest cash 
South African Scrip.

A. KLINGBNSMITH
276 Jarvis St„ Toronto.

100
189 84* 84189* price paid for38 1?» 136,38

I ; 99 85* 859»i ; .. . .. .. L °n the Northern Pacific
stock, this being on their operated 
railroad properties alone. The valua-
l°n,i5Iaced by the master is of June 

SO, 1908, according to the account of 
the decision received in this city.

106.200 ed7tfLONDON STOCK MARKET. 80 .. 103 
.. 76

Mexican Government 102*89t, . J ,. reported to

EZHEE™ shss
suffered a break on rumors that an out­
side speculator was in difficulties. 
Home rails resisted this adverse in­
fluence. Americans' were narrow, but 
had a harder tone on the curb. The 
pressure on Grand Trunks continued. 
In th£ department for foreign securi­
ties there was good buying of Russian 
bonds.

50

FOR SALE1124

65 61* Nine shares People’s 
Ited, of Hamilton, Ont
your best bid.

Brewery, Llfn-
Let me have

»J. P. Morgan & Co. expected to fin­
ance new Interboro issues under ar­
rangement whereby status of 
standing securities is unaffected.

.. 102 

.. 107
78* 78* 
70 ...

102FOREIGN EXCHANGE. W rite
W.- H. HILS0N, 237 Barton St. E. 

HAMILTON

107
79out- Gjazebrook & Cronyn, Janes Building 

(Te.. Main <ol<), to-day report exchange 
rates as follows :

—Between Banks —
Buyers. Sellers. Counter. 

N. Y. funds.... 1-16 dis. 1-32 dis.
Montreal fds.. 10c dis. par.
Ster., 60 days..8 23-32 8*
Ster., demand..9 5-16 9*
Cable

I 70
if WH1 89 89* * » edtfJoseph says: The market, because of 

certain stimulating influences, will re­
cover more or less feverishly. Trac­
tion shares should -be bought on all 
®ps. but don’t jump In on bulges. 
Reading is being constantly and con­
sistently accumulated by big Inter­
ests. There will be comparatively lit­
tle risk in buying Into and earning 
Canadian Pacific.

4 I

New York Stocks Money to Loan 5 to 5i%
Good Residential Property ? .
H. O’HARA & COf ‘ I

3® Toronto Str oet.

130 128 130 128
* to
* to

.4. !

i IRON AND STEEL TRADE. 9 9* Erickson Perkins & Co.

Open. High. Low. Cl. Sales.

traps....9* , 913-32 % 9%
—Rates In New York-

90 92% 92* 
74* ...
56 54*

NEW YORK.S ept. 21.—The Iron Age 
to-morrow will say: There is little 
basis for the widespread predictions in 
the past few days of a “wide open cut 
in steel prices.” implying that the mar­
ket Is to be taken forcibly In hand and 
made active. In spite of the newspa­
per and speculative clamor for some­
thing spectacular, finished materials 
have not departed from the course that 
has been followed for weeks. Our mar­
ket reports have noted from time to 
time that prices maintained by the 
largest manufacturers have been shad­
ed by others, but this feature has 
been accentuated this week. The vol­
ume of new business is exceptional.

74*
-1 i , . . Actual. Posted.

Sterling, 60 days sight.... 483 40-50 
Sterling, demand .................. 486 10

97 96* Aiiis. chai.
do. pref.................................. ..

Amal Cop. ... 62* 63* 63* '63% ' 13.200
Am. Canner».. 8 8* 8 8* 600
Am- Cot. Oil.. 61* 61* 61* 61* 500
Amer Loco. .. 36* 37* 36* 37*
Am. Lin. pr............ n

J T ‘ lî4% MS* is»* iiè*
Anaconda ................
Atchison ..........
Atl. Coast ... ill

14»•III 484* 91 ... 91

■ EDWARDS,MORGAN *03
Chartered Accountants 

8 and 20 King St. West, Toroiti

* * *
Reading is held between 137 and 143, 

according to a specialist. Pennsyl­
vania is well taken. St, Paul and 
Steel are sold by the room on rallies. 
Rock Island should be taken on re­
cessions. Southern Pacific will be 
bought for foreign account on anv 

,̂ , Manipulative operations will 
probably be resumed In the little spe­
cialties In the absence of liquidation 
Jn the general list this morning.—Fin­
ancial Bulletin.

MONEY markets,
B?nk~of island discount rate, 3 per 

cent. Open market discount rate in Lon­
don for short bills. 274 per cent.
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MII CHAIRMAN GARY ON c. 0.SHELDON
Investment Broker
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not 53* 52*

: ttNEW YORK, Sept. 21.^E. H. 
Gary, chairman of the United 
States Steel Corporation^ gave 
out the following interview to­
day:

"There Is no juetlflcatloit for 
the statement purporting to 
originate in Pittsburg tHai_ a 
wide open cut In prices of steel 
is likely to occur before the 
end of the week. It is well- 
known that the new business 
offered at the present time, tho 
quite large, is less than the to­
tal producing capacity. If the 
railroads were buying as much 
as usual, or up to t'helr neces­
sities, 
crowded, 
shading of prices of some of 
the commodities toy a few of the 
smaller producers, 
the principal 
are disposed to maintain fair 
prices and to co-operate so far 
as they may legally and pro­
perly do so.”

Following the conference of 
Steel men at the Railroad dub 
this afternoon, Mr. Gary said: 
"Quite a number of the lead­
ing Steel people have been In 
conference at my request. After 
talking with them I find the 
conditions better than expected 
and better than indicated In the 
brief Interview which I 
out.
there will be any serious cut­
ting of prices. The conditions 
will 
worse.
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•’ There are indications of a greater 
degree of activity prevailing in the 
stock market during the balance of

190

I ifenuTwHauf,:». INVESTMENT SECURITIES A specialty made of la

STANDARD RAILROAD AND INDUS* 
TRIAL STOCKS

for full particule,, regerdia, pU« 
oi investment.

ROOM 1pi, log 8T.

MONTREAL

veetmenta in P

45Erickson Perkins & Co. had the fol­
lowing: The rise in stocks was the
sharpest since Aug. 17, and it carried 
stocks up several points. Even Steel 
responded In a measure. We presume 
that much of the buying represented 
short covering. On any further ad- 1 
vance it would probably be well to I 
take some profits. The point at issue 
in the Minnesota cases is extremely 
Important, but, unfortunately, the raif- 
roads are not hoping for much rellel 
from the general! government. What 
they need now most of anything is 
higher freight rates, and the granting 
of these seems a considerable time 
The interstate commesce commission 
to-day ordered tfte further postpone­
ment of advanced rates by western 
railroads until Jan. 5.
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Sterling Bank JAMES STREET
' *' 

fil}'‘

i |Crown Reserve
La Rose .............
Nlplrsing Mines 
Nos'th Slav .... 
Trethewey ........

246...2.85 2.89 2.35 2,90
...3.86 3.82 3.88
..11.18 11.00

Rate 
Cpnt
4 1-2.nd 6^1928^1929^,

X în,dtaaUlm8nU.

15 instalments
20 M instalments 

and 30 years 
4, 4 1-2 and 6 10, 17, i g in»te
* 1-2 16 Instalments ,neUlmenta

1940
50 instalments
27 Jnstal*ment»!alm*nt* 

1912-1930
292*in.1,98.2’ 1,34 an<i 1838
”eô lmentl

49 Instalments 
1$ instalments 
1* Instalments 
J® instalments 
20 Instalments

Amount.
$82.000

20,000
10.000
29,000

5,000
47,000
25,000
49,000

4.500 
125.000

40,000
26,000

4,700
38.000
30.000
44,000
75,000
34.000

2.800
3.500
2.500 

1.00,000
Full

Security. Per '1Due.11.00 Guelph
Hastings County %.. 
Hudson Township 
Cornwall Township ........
Neelon and Garson T’w'ps...
North Toronto ............................
Welland ...
Windsor ...
Port Hope .
Kenora ....
Fort Erie •.
Smith’s Falls ........................J...
Kingsville .................. ....................
Goderich Guaranteed ......
Sydney. C.B...............................
Edmonton Schools ........... .'.
North Vancouver. B.C...............
Wetaskiwln, Alta..........................
Carberry, Man.................................
Go van, Saek .................................
Lashburn, Bask. ..........................
Kenora Guaranteed...................

i ! *ft 3 f nd 1939the mills would be 
There has been a

i OF CANADA 130 128 * 130 128Mi F$Banks.— C Automatic 
Transportation 

Company Stock.
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46 KING STREET WEST
Telephone Main 6577

WANTEDCommerce .. 
Dominion 
Hamilton .., 
Imperial .... 
Merchants’ . 
Metropolitan 

, Molsons .. 
Montreal .... 
Nova Scotia 
Ottawa ...
Royal ___
Standard . 
Toronto .. 
Traders' ., 
Union ....

... 2to% ... 201

... 235* ... 235%
••• 194* ... 134*
••• 225 224 223

i«if 4 1-2 
4 1-2However, 

manufacturers
off.
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TORONTO Shi
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277Charles Head & Co. to R. R. Bon-

Si„gTha;r^n™u^^
aimless way as of late, developed 
strength on the announcement of the 
favorable decision In the Minnesota 
rate case. While the decree will prob­
ably be appealed, the effect is natur­
ally to cause a more cheerful sentiment 
in Wall-street, which for some time 
past has been under the depressing in­
fluence of rate legislation. Some dis­
appointment was expressed over the 
failure of the Morgan interests to en­
ter the T n terboro- Me tropol I tan Board, 
but they are expected to take care of

277
... 203* ...

226 224
••• 211 ... 21!

143 141

4 1-220344•t 4
$’ sameBRANCHES IN TORONTO

MAIN OFFICE—Cor. King and Bay Sta.

Adelaide. Street—Cor. Adelaide and Sira- 
roc Streets

College Street—Cor. College and Grace 
^ Streets

Parkdale—Cor. Queen and Close Ave.

H 5
I143 141

—Loan, Trust, Etc.
Agriculture- Loan.......................
Canada Landed ...
Canada Perm............
Central Canada ...
Colonial Invest. ..
Dominion Savings .
Gt. West. Perm....

1 Hamilton Prov. ...
: Huron & Erie......

do. 20 p.c. paid..
Imperial Loan ........

SPECULATORS’ OPPORTUNITY5
6Jjfl I 5

For «ale, 17 sections high-class 
ish Columbia farm lands 
ed, price right, u152 Brit- 

well locat- 
terms. Address. 

BOX 27, WORLD.

4 I 152 particulars on request.a . 163 160 160*. gave
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Streets THE ONTARIO SECURITIES 00., Limited

McKINNOIM BUILDING, TORONTO

129 . 129 1
^NltOgrow bettor instead of 130 Returned Unto Him Many Fold.
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has finish ^ 60 d»y» after he
ing h h* 60 wi,ich he was serv-ing wiien he went.

L— >*V0 I200
l>9 ... 190

70 ...79 ti

FX
y

i■î f I

;•

We iseud fortnightly aPinancialRevlew which is of interest 
to all Investors. A copy will be forwarded on request.

Our Statistical Department will be glad to give full particu­
lars of any Security.

PLAYFAIR.. MARTENS <SL COeY
MEMBERS TORONTO STOCK EXCHANGE,

1 Toronto Street Toronto, Canada246

LATENT SPECULATION IS BEING AROUSED.

World Office
Wednesday Evening, Sept 21.

Recent history of the Toronto Stock Exchange has demonstrated 
that there is a latent speculative element which only requires favorable 
conditions to assert itself. It has been frequently pointed out that 
money has every chance of being cheap this fall, and especially dur­
ing next spring. The August statement of the Canadian chartered 
banks is strongly corroborative of this view, and the market has already 
taken it to heart. Neglect of the NeV York exchange is a strong sup­
port to die Canadian markets. The strength of the local listed 
ties is that many issues are still selling at prices which guarantee sub­
stantial returns to investors- For instance. Maple Leaf preferred, a 7 
per cent, stock, is quoted below par. Those who are anticipating die 
future were today’s buyers, and, as bullish sentiment broadens, a 
wider market will develop. It is not improbable diet the Toronto 
stocks will witness an unrestrained speculative movement before prices 
have reached a level that will produce investment caution as an over­
ruling influence.
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