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rotiremont iiader tl.is clauso, or be taken inloaeeounl in aseertainin-

the number of Directors lo retire.

[)>. Tbe Directors to retire shall be those who have been l,.n-est

in olliee since the last, election. In case of eiiiiality in this resi.ect,

the Directors to retire, unless they a-ree anion-st themselves, shall be

(h'lcrniincd by ballot

<);!. A retiriui;' Director slnill be (dinible I'or re-election.

<)k The Comiuuyal thetJen.'ral Meetin- at which any Dinrtors

shall retire shall, subject to any resoUiti.m rcdnein- the number ol

Directors, fill u|. tin- vacated olllces by uppoiutiu- a lik." number ol

persons.

{):>. If at any Mectin-al wiiieh Directors on-ht to b.- <deeted

,1„. idac.'s (.r anv relirin- Direc; ,rs are not liUed up, then, subject to

miv resolution
'

reducin- tlie nmnber of Directors, the r-linn-

Di'rect.n's, ov smd. of them as liave not had their places lilled up and

may be williu- to act. sl,all be .lemied to liave been n-ch'cted.

«)(;. Tbe Company in Ceneral .Meetin- may by an i'.xtraordiuary

ites.duliou remov<- any Director b.dore the ..xpiration of his period

of olliee, and may by an Ordinary INxdution appoint another

.inaliru'd'p.Tum in bis stead. The person so appointed sliall hold

olliee durin- such tiuu' .;nly a^ tin- Director inwli.-se place he is

a,,,,„inled vvouhl have hehl the same if he had not b.vn remov.nl,

hut this provision -hall not prev.'ui hlu. from hein- eli-dde lor

re-(dcction.

7. iNDi:.MMi'V :'(J ( )ri'ui;i:s.

t)7. The Direct. u's. Trustees and ..lli.-.'rs ..f the (;om[iany sliall

1„. in.hannill.Ml .ml oi' lb.' lunds ,,r the C.m.pany a-ain ,1 all .'osis,

.diar-es. h.ss.'s, .lama-.-s and ..xp.Mis.'s whi.di tlwy shall r.-p.'ctiv.'ly

in.n.r ami be put t.. in th.' .x.vuli.m ..f th.dr respective ..Hies, .)r by

,vas.m ..r on account of any .•.mtraet, act. .led. malt.'r or thin-

xvhi.di shall be made, don.>. jM'i'milt.'d. ent.'red into or .'xecul.Ml by

tl„.,n ivspe.div.dy ..u b.'hair ..for bona li.h- in the inter.^st .)!' ..r will.

Ih.'vieu orb.m.'iitiu- tlu- C.mipany, n..twithslandiu- that the sam.-

may be ultra vi.vs in jioint ol' law: and any such Dir.'clor, Trustee

,„. oth.'r .illie.T shall b.' ehar-.'abh- only lor s.. much moiu'v as he

shall aelually r.'ceiv.'. and 1 h.-y ivsp.vl ively shall not 1..' answ.-ralil.'

„• th.' aets,"n>eeipts, m-h'cts or .l.daults of .'aidi other, but ."aeli Ol
lor

th.-m tor his own acts, n-e.-ipts, .hd'aults or m-l.-cts only; nor shall

th.'y resp.-etively b.' answ.-rabh- iWr any banker, hn.ker. c.)ll.'etor or

other p.a-s.in app..inled by lb.' Direelors or TrusU'cs with whom or

in'ntowlms.- hands any J.rop.aty .,r imm.'ys ..t the C.mpany may be


