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Value of the Property Assets behind the Bonds.

It i>> ;ilm()>>t impussihk- to estimate

tlic actual \aliKMit tlu-sc ciiorinoii^ slati-

tlcposit^, Imt as an iiulicatioii of their

possibilitii's, Mr. A. W. kay-Mon/ics

states ill a detailed Report made on

iliMliipiil in all iliriitioiis. I liavi^ no ilouht

• that it will hi' found that thi>. I'stinuiti- is niiiih

' too lou "

Taking this estimate on the basis of

a profit of about 20s. per ton. this one

the Smith Sound (.)uarr\ alone as Quarry alone, which comprises 72

follo^^"'

:

acres, or less than one-fifth of the total

I ni.is s.,s 'hal I li.n. tnaiK a o.ns.rvatiM
,^^^^,^ ^^j- ^|^^. {:„„,pany's holdings.

" I'stiinatf ,l^ III tlu- pnilialilc liiiiiia^if ot sl.itis ^. i i f l- 7 :n /i/i/t
'

.
, ,, rcrircsL'nts, I cu^itul vdliic of L.i.->(K<f(f(f

• that tan ln' niaui- out ol tin- pro|Hrt\. ami 1
•

•.akulatc i, „, In .o(..(M.O tons Wh.M ih. "'• "Wn tluill thrCC timCS tllC iinWUtlt

Ou.irrs has I i >ii liilK o|h tuil out anil of t ln' fyiCSillt i.^SIIC llf lioilds.

Workinji Capital.

It vlK.uld also be pointed out that and equipment of the Quarries, and

no less than V:74,.S(I() of the proceeds of the security behind this Bond issue

the present issue will be a\ailabIefor places it <»n a par with the best pro-

W'orl. inv; C-apital for the uexelopment positions of a similar nature.

As an Investment.

The Newfoundland Slate Quarries,

Limited possesses the best combina-

tions which make for commercial

success an almost unlimited supply

of the finest covering; material. <i

liiuly Dhirkct to tiik<. till the immense

f/iuintitiiS of .v/w/i' tliiit run he f'"-

tluccil. the hiuh siandiiii; of the men
associated with if and the remarkably

rich quality of its deposits as indi-

cated in the reports of \arious experts.

W'itii such properties as those

described as a basis of security, these

Bonds at pararean excellent industrial

inxestment, and as such may be pur-

cli.i^ed vrA tlieir own iiUrinsic \-.'.!ue

without any additional inducement,

but in ort'icr that everv Bondholder

may have a direct share in the pro-

jiress and increment value attaching

to its trade in coming years, every

snhseriher fur Ihimls icill he iillotted a

honns in fiilly-fynii/ Shares equal at

par to 2S per cent, of the Bonds

purchased. Thus investors in the

Hands receive £125 in value for each

£100 invested.

Considering the fact that the

property must increase in value as the

development proceeds, these Bonds

constitute an investment of the most

favourable and conservative character,

and there is no reason why the

Company's Shares should not acquire

a high value and pay substantial

dividends.


