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N.13.1 FARBraiA V. MANCHESTER. [June 16.

(,Iolmpan3-Paid-itp s3hare.-Sale thronigh broker-Prospe.ctus-
Misgrepresentation - LiabU*ilii of director - Rescisgswn -

Delay.

F. ini June, 1903. purcha3ed paid-up shares of an inidustrial
company's stock on the faith of statements in a prospectus pre-
pared by a broker employid to seli them. In January, 19)04, hie
attedf(e'd a meeting of sharehoiders and f romn soniething lie
heardi, suspeeted that some of the statements on which hie had re-
lied were untrue and after inve.itigation lie demanded his moncy
hack from the !broker and also wrote to the president and secre-
tiary of the company repitdiating his purchase and asking for
concellation and repaymcut. Ile repeatpd such demand at later
meetings of the company sudi, in Deccinber, 1904, hrought suit
for rescission and repayment.

Hleld, that the delay in bringing suit from January to Deceni-
ber did not operate as v. bar to the suit and plaintiff was entitlcd
to recover against the company. And also that hie could flot, re-
cover against the directors who had instructcd the broker to
seli the shares as they were not responsible for the misrcpreseni-
tations in tlic prospectus prepared by the broker.

Judgment of the Supreme Court of New Brunswick (38 N.B.
Rep. 364), affirmàing the deeree of the judge in equity (3 X.B.
Eq. 508), reversed. Appeal allowed with costs.

Ewvart, K.C., and J. M1, Price, for appellant. 1-larrin.71oi,
K.C., aud Teed., K.C., for respoudents.

N.S.] Gouu, V. CGILrxs. [June 16.

romp n j-Sa~'of hr--irrysntainFad--Ac on
for deceit-Arcord and satisaction.

G.. hoilder of 400 sharos in an industrial company handcd
over 290 to the president to be sold. The president gave them.
with sonie of bis owu and sonie of the company's stock to an
agent wl.,j canvassed, Amiong others. J. A. G.. representing to
him, and believing, that it wvas ail treasury sto«i. J. A. G. there-
uipo n piurchascd 25 shares of the -qtock held by .E. La. G., giving
bis note for the purchase mnoney. which wvas endorsed over to the
latter. TLater on J. A.G. discovered that the stock did not belong
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