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“a sale; ab least Mr. Tuttle has contrived to
geb a reputation for compllmg books that
"6 sell. - All'we hope is that no ‘one will
“believe that in purchasing the book ke is
- yeally getting a history of Canada on whicl
lxe can place the slightest reliance.

'11]]3 BA\\]\TRS’ MAGAZINE—DECEM-
BER.

This valuable penodxcal contains, as
tsual, a mumber of interesting papers on
_the silver question, resumption, banlk
taxation, postal savings banks, &e. The
“article on the Belgian' monetary docu-
ments is especially interesting at the pre-
sent” moment when the unscrupulous
‘inflationists of - the United States ave
sparing no effort to malke converts to their
views.” Itis deeply to'be regretted that
the people of the Western and Southern

" States seem to be so grossly ignorant on
a subject in which their own interests are

" so deeply involved. These people want
"to have money plenty, and have been
taught to - believe  that " the effect of

¢ a resumption ‘of specie payments with a
gold standard will be to cause a great
stringency in money. - This is a complete

- delusion, as, just at present, the American
government is a borrower from the nation
to the extent of $350,000,000 in the form
‘of ‘circulating bank notes.”. The cffect of

) 1'esumptxon would be to catse thisloan to

Dbe funded if not entirely, at least to a’

U very great extent, aind, if National Bank

‘notes should replace greenbacks, the loan.

-ingpower of the banlks would be increased
“thereby. Itis, however, important to have
it clearly brought under the notice of the
people of the United - States, that' the
“European nations, France, Belginm; Swit,
:zerland, &¢.; which have a double standard
 nominally, t-z_lke care to guard against a
" depreciated currency by limiting the coin-
~age of silver. ' If the United States can hit
‘upon any’ plan by which :the coinage of
" silver can be limited, the objections to the
- double ‘. standard. wxll be - considerably
lessened At the same- time 1t ~will - bié
. unforbunate if any change should be made.
~The difficulty is that . the -advocates: of
-silver: are’ whollyvirresponsible, ‘and ‘we
" have. the - extraordinary -spectacle ‘of -a
«ovemment elected by the nation at large
entertmnmg perfectly sound views on the
.. question of: resunmption’ and the stfmdm d,
o wln_le ,,th,e,Houses of -Congress ‘seem: dis-

- posed:-to.force upon that government a

.policy.’ which it has unequivocally ‘con:
- demned::. Tt is consolatory o reflect that

L such nstate of ilun"s could noﬁ exlsb in:
o Canadas”

fdcposnora

i ermian- \"auoual bmmga Bank aty
dClncé\go has failed, with liabilities o(‘S-lG0,000

" HALIFAX—A WINTER PORT.

We were wholly unable-to notice in our
last issue the communications which took
place at Halifax between Sir Tlugh Allan
and a number of gentlemen interested in
the trade of that city, We think itfor-
tunate that the partics interested should
have liad an opportunity of meeting and
interchanging views on the subject. 1t is
quite clear that if the people of Halifax
really wish that their port should become
a depot for western produce they will
give their best consideration to the sug-
zestions made to them by Sir lugh Allan
who frankly explained to them his own
position as o carrier of merchandise, who
would most readily afford all necessary
facilities Tor carrying produce from Iali-
fax on the most favorable terms. The
people in other parts of the Dominjon
would - be  mueh pleased to learn thab
there was any prospect of Halifux becom-
ing the winier port of the Dominion.

THE CANADA AGRICULTURAL
SURANCE COMPANY.

. The paragraph "ancnt this company

published in our columms last weels has

doubtless prepared our readers for f m\ther

develapments. - The fatal “ third year’

IN-

“has' severely tried many a company, and
~the"Canada Agricultural, which was inau-
- gurated in 1874, has been weighed in_ the

balance  and found wanbing.” There are,
ho“evex, more ‘than ordinary causes to
account for the failure of this company,

and these were so successfully concealed.

that even leading - divectors themselves
confess’ that they had nd conception of
the enormity of the circumstances. We
shall attempt to zive our readers a brief
history of this grand insuvanee fi Jiasco.

"It is now over three years since.arrange-

‘ments were made to transfer the, Cmmdmn

business of the Watertown, N. Y., Agri-
cultural Insurance Company to the then
projectéd Canada- Agricultural Iusumnce
Company, Mr. E. H. Goff, foxmexly mana-

_ger of the Wakertown, being the moving

spirit’ in*the matter.” By these arrange-
ments ‘the new company reinsured the
total | risks - of the Water town, about
$24,000, 000 at about eight cents .on the

. 8100 for an average period of one 'mdu

Half years, Mp. Goﬁ' getting a bonus: of

paid-up stock in the tmnsacmon amount-’

ing to’ $15,000,. “lnch with'a few smaller
1tems, virtually ‘LbSOlbed the small sum

named. Unwarranted liber ties were taken

with the 'L\mn«ements with the. old'
company, ‘ 1esultm" in 001151demble dls-
advantage ‘to ‘the new concem, amonﬂ
other: things, itéms" pxopexly char weuble

to - the'former.: compzmy, less xtems they .
should hmc 1ece1ved or echt fox- sho“ed 8

loss to the' Canada

This
young company’ saddled "~ with
24,000,000 of risks; \\1thout having re.
cewed ane cent ot premium, tln'ou«h
which, to the present time, it has losi

Agricultural.
left the .

$70,000 to 880,000, - Among othel organi-
zation expenses we nofe 8,000 as ha ving
been paid for comnussxons in procunn«r

. stock.

The statements pemodxcally made by
the company require a patient examin(;-
tion in.the face of recent developments
and the various and vigorous means re-
sorted to from time to time toraise money
were worthy, perhaps, of greater suceess.
The manipulations of the manager and a
couple of Lrokers in raising $33,000 Ly
means of a speeial $30,000 worth of stoelk
aboub a year and a’half since, and the
subsequent retivement - thereof, can only
be referred to briefly at present. Being
closely pressed, the manager resolved on
a bold scheme. " He procured the consent
of the company to a reduction of the ten
per cent. subseribed capital of $1,000,000
toga fully paid-up eapital of $250,000, ay-
ing purchased with hisnotes a large portion
of paid-up stock, and two calls of ten per
cent. each being niade, the manager made
overtures to such shareholders as were
known to possess means to exchange with
thc}i'n ‘portions of his”paid-up stock for an .
equivalént of their ten per cént. stock,
and make ‘them @ libéral allowance in'a
reduction of the amounts of the two calls,
In this way a 001151demble sum was pro-
cured, and one 1esult is the possession of
$500,000, half the subscnbed capital, in
the h’mds of the late manager. By the
recent 111vesbxa(1tlon it is learned that the
books of the company do nob present the
actual position of the stocls, which is now
in astate of eonfusion, as well asillegality,
and it is held that the action of the Board
has led to.serious complications, at least
untll sanctioned by the. Legislature, and
it is not unlikely that it may involve. the
Board in some degree of responsibility as
well as trouble, unless they hasten to
mend matters ere it be too late.

The examination ‘1180 shows that, not

: only is the entire paid-up capital of $200,-
000 all e\hmusted . but that the present

liabilities of the company will eat up calls
to the amount of forty: per cent. of the

_subscribed capital, and it need haidly:be

remarked that there is ]xt,tle prospect_of
getting ‘that pxoportxon out of ‘the half
million of stock held by the laﬁe mana-
ger,

The accounts- of t;he comp'my it will
hardly be . supposed m'e in'agood shape.
Many accounts : that - should. hnve ‘been

openéd do nat appear, and if mll hadbeen
properly repr esented to the‘Bomd in 1875




