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I Ë 7
t torts in the Dominion of Canada 
done much to avert what might 8 
been a very serious financial oi 
during the past year or IS montiw 
the history of this country, j t< 
much pleasure to moving this real 
tlon.

In seconding the motion Mr Ai 
said:

I feel quite strongly that it u 
great mistake for any of the éhZ 
holders of The Canadian Bank of cS 
merce who can do so, not to be on 
ent at these Annual Meetings, berat 
they have come to be recognized 
the principal forum in Canada fori 
discussion and review of financial i 
fains throughout the year.

The President: On behalf of 
rectors I thank Mr. Davidson 
Ames for their resolution. Th*\2 
has undoubtedly been one of mum 
difficulty. What one has felt reeâr 
ing it was expressed in the «ma 
made to me by a financial author 
in England. It was to the eifecttt 
if Canada came through this time 
difficulty and paid her dividends ai 
coupons, thus showing that she 2 
made good use of the money bonrowi 
her credit in London would eventual 
be better than ever.

Mr. W. E. Bundle then moved, tn 
ohded by Mr. Thomas ÇHImour:

That the thanks of tie 
tendered to the General 
Assistant General Manager anï'é 
officers of the Bank, for the satfa 
tory discharge of their respective 
ties during the past twelve montl

Mr. Bundle said: The most eloo 
commentary on this resolution"] 
the standpoint of the aharehouJ 
the .Profit and Loss account, ir 
snows net profits for the year of 
proximately $8,000,000. To Dm 

and t0 take care of $ 
000,000 Of assets, must impose ent 
ous responelbllltiee upon the Gm 
Manager, Assistant General Man 
and other officers of the Bank. Oi 
struck, when one comes in contact.' 
the officers of the Canadian Ban] 
Commerce, not only with their 
ciency, but with their great lovait 
the institution. I believe this is 
greatest asset which this Bank ' 
seeses and that the shareholders o« 
gTeat debt of gratitude to the sti 
the Bank. •

The Canadian Bank of Commerce
Report of the Proceedings

-OF THE—

Annual Meeting of Shareholders
1. Tuesday, 13th January, 1914

Royal Commission on Agricultural 
Credit, appointed by the Saskatche­
wan Government, gave the percentage 
of farmers! loans to farmers’ deposits 
in this, province as 278.28 per cent., 
while the percentage of farmers’ loans 
to total deposits was 88-26 per cent- 
This means for every dollar which the 
farmed» of Saskatchewan have de­
posited with us, we have lent them 
nearly three. These facts should con­
vince those interested in this important 
subject that our farming customers 
have been generously treated by us.

Tlie decennial revision of the Bank 
Act. was an important feature of .the 
last session of. Parliament. A most 
searching examination and discussion 
of every conceivable phase of banking 
as it affects this country resulted in a 
measure evidently framed with the 
object of meeting every reasonable re­
quirement, and the Act is generally re­
garded as a piece of unusually good 
legislation. The meet prominent of 
the new features are the provisions for 
the creation of a Central Gold Bo- 
serve and the appointment of auditors 
for the independent examination of 
banks.

marked contraction is in Vancouver, 
and this no doubt represents condi­
tions in many other western cities.
In Montreal, nowever, there is a great 
increase in value, although the num­
ber of permits Is practically the same.
The figures for Montreal always ex­
clude large suburbs, the building in 
which last year is said to approxi­
mate 210,000,006 in value.

The comments of our Canadian,
United States find English officers 
upon the trade and financial situa­
tion are so clearly set forth that I 
hesitate to repeat in any form their 
conclusions. It may be well, however, 
at such a difficult time to sum up the 
case as concisely as possible, 
world has two problems before it:
(1) How to lender available a supply 
of money sufficient for the carrying 
out of. such physical betterments as 
must be financed by the sale of secur­
ities? (2) How èto enlarge the credit 
facilities of the world for those short­
er term transactions which consist of 
the manufacturing and distributing of 
perishable goods?

The first problem can only be com­
fortably solved if there is sufficient 
money eaved-^hat Is. profits wlth- 

from active use in business, or 
income not expended by the 
etc.—to provide for the 
rowings of those who are expending 
money on permanent improvements 
For some years the world has been 

extravagant than in any period 
ltmiwÎL,to history since Roman times, 
and this extravagance has been ac- 

,I>y a rise to prices which 
“Jde « very hard for those who

ai?Jand who are the 
most regular hi saving money to 
d nary times, to put by the usual mar- 

IWa contingencies. When 
securities cannot readily be sold be- 
2*“*®°* a shortage in these savings, 
the money necessary for the short 

transactions above referred to is 
some extent, but the strata 

A^VC ,d by îh,e cannot continue in- 
^htotely- and such permanent lm-
til ^rttoLU mu,etleaeen t” volume un- 
hrinm1^* 5atcb up and the equlli- 

has been restored. The situa- 
^n during the past year, however, 
has been aggravated by many factors! 
to, many countries, notably in Canada, 
where large sums are being' exDended 
fnP«?eJrni!¥ient improvements, there Is 

smaI1 uumber of those whoSf all to'Æ tQ land’ and the wants 
hthe borrowers in all ouch coun-

countri^.'-6 ,ex!rted uPon the lending 
countries of the world a combined
kn?wnFe rfre,tter than ever before 
known On the other hand, to the ex- —v

02 individuals, represented n T^e then called upon
stL-?l0tor ,carB’ Palatial houses, social f?,',!?" ,°®ter. K.C.. to move the i 
th!?lair’ etc” bey,ond the capacity of v ^ÏLf?r th® election of d|re< 
their incomes, have been added colas- Cf^ter said: As a sharehoid 
sal expenditures in war and on arma- 15 8 Bank* before I exercise the 
meats, and for many purposes which °LB!ov n? this resolution. I wai 
are useless from an Industrial point of add, to what has been skid Mew. Armaments «3e neresitey 2s iT-!86, and appreciation

of the police system of the world t5at bo<îî! ot Shareholders ____
but the money sunk in their creation mOU, ae the old shareholders of 
to none the less a'sad burden the Ba8tern T*wn*hlps Bank.

"0“ world. We have thus come ,,hTI*ere were e°me who at the U 
îrito the COlnS‘dlner. as they do. I!1! amalgamation submitted

tbe hoarding of money by timid with doubts as to what the resul 
aîü? e?uent upon the Balkan î? 5e’ “d It is a source of grit)

trt,ubles, the unusual re- ,Hon a”d Pr,de for me at the «i 
coming: from an almost, l,on of a year of trial such as Ca 

world-wide prosperity cannot be full/ ^l^^^hrough. to con» here to 
toÜ» business activities, there- J^rge body of shareholders of
ieJflr.t5n?ughout the world, must be f allSd an Bank of Commerce, to e*
Jtf®“1®d I” volume until things right to .,th.em the right hand of fellow 

wh‘ch they will do quite ?^d t® say to them and to the v 
P®0^16 generally are willing toat the Eastern Townships 1asossyssr » «

I am aware, Mr. President, J 
-here are in Canada, as I tué 
every man in this room must • j 
disgruntled bueybodles who law 
that they know everybody else-'s t 
ness better than he does, and beci 
of this give evidence of their-inab 
to know their owri. I am aware 
there are institutions in Canada 
are Jealous of every institution w 
widens its scope, just as I am ai 
that there we men who criticise 
other man Just as soon as he si 
an ability to be bigger than hie n| 
bor. But, sir, it Is a matter of gratl 
tlon to us as shareholders of this I 
that, no matter what anybody j 
say, figures talk louder than w 
that are circulated by people who 
Jealous of us, and that the share# 
ers of this Bank are proud of th« 
suits of this year’s operations—pi 
also of the great influence 
this Bank exercises in maint 
ing the equilibrium of trade throi 
out this Dominion.

We are proud that you have I 
able, by that devotion which boa J 
discussed here today, to bring ie 
the result which you have, and 
look forward to the years t#*! 
coming with confidence in thtâS 
with confidence in the men wfiE 
behind It, and with every confie 
that the great record which thaï 
of Commerce has been able to ae# 
during forty-five years, and the-8 
era Townships Bank during over 
years, will combine to put this ti 
tution to the verv leading rank ae 
the banks of the Empire.

We are pleased to be assured Of 
(2\ R.-,.» x „ , , splendid financial position you ocoSharif adopted by the to know of your assurance -that

ary iso#61?. 12th day ot Jan“- will be able to maintain the pre
eertlnr s’t fended by in- distribution of profite apd yet ibylaw a^d al* thï*i?nlng ot the said proper care of the Bank’s poeitiw 
the wordL-^s,X’or(bl hereof provide liberally for our staff of 1 
of byiawNo “ i 661 to t,e Provisions and able officers.

The Chairman then rennets *i • 1 to move that this meetiM
‘accordance with the protestons ot Rer" now, proCliiCd tü 6toct directors for 
tlon 66 of thé Bank ActSÎ^ coming year, and that for this PM) 
been given to the abarehotdera th?t the baUot box be "opened and rffi 
T. Harry WebbVc^ofÆ^Webb pntl!3 o'clock this day.#
Read, Hegan A Callineham t0 ^ cIo«ed, however, wheneverand Winnipeg* and M?r Jm« v^ minutes shall have elapsed wiflÛH 
wick, C. X. of vote being tendered, the result of
Mitchell, Peat & ComcSv electlon t0 be reported by tbs «$4
were eligible for nomination attoe^- neers to the General Man 
ni»l general meeting as auditors of The resolution was seconded hr,*The Canadian Bank of CommerceTand G w- Alla”- and carried unanimously, 
that Messrs. W. F. Altoway and the The meot|ng then adjourned. 
îïï10^”1® yy- J- Hanna respectively The scrutineers subsequently «*•

4 ^XVten Hbt|oe of Litcntlon bounced that the amendments td tel 
to nominate these gentlemen as audi- bylaws had been passed and that t#è 
tors- . following gentlemen had been éléeW!

On motion It was resolved’ a* Directors for the coming year:.®
That Mr. T. Harry Webb. C A and Edmund Walker, C.V.O., LL.D., D.CJL»

Mr. James Marwick, C. A„ be and they ITon- °«ors:G A. Cox. John Hoik* 
are hereby appointed auditors to hold 5'C" kL.D., J. W. Flavelle,. LL.D., 
office until the next annual general Hlngmau, Hort. Sir Lyman Mtlfg 
meeting at a remuneration ta be agreed •'onee- Hon. W. C. Edwards, Z. A. Law 
upon, but not to exceed $16,000. K.C., LL.D., E. R. Wood, Sir

It was then moved by Mr. William Morlaon Qlbsop. K.C.M.G.. K.C., L&Jk 
Davidson, K. C., seconded by Mr A. E Robert Stuart, George F. Galt, AW- 
Ames and carried: ‘ ander Laird. William Farwell, D.Ç*

That the thanks of the meeting are C^dner Stevens. A. C. FlumeCW 
due and hereby tendered to the Presl- °e°rke Foster, K.C.. Charles Opto 
dent, Vice-President and other Dtrec- M-A., Pb.D., George W. Allan, VL 3 
tors for their careful attention to the Fuller, F. P. Jones. - r A
interests of the Bank during the past At a meeting of the newly-ei#6ta 
twelve months. Board of Directors, held subsequent#

In moving the resolution Mv. David- s,r Edmund Walker. C.V.O., LLE. 
son eald: D.C.L.. was elected President, and »■

1 am sure it affords the shareholders z- A. Lash, K.C., LL.D., Vice-Fr«i-
grt<i.t pleasure to meet the Dlreutora dent. ■ . -X‘M _______________
today. We have* been coming through | - )■ . ■ V l----

i.when lla^d times are spoken of. ACCEPTED FUNDS WRONGFUUff.
There is no evidence of this in the ____

JET*??4/. *° us- u rnow8 NEW YORK, Jan. 13.-(Can. Pre*l 
, nk of Commerce is in a —Arthur A. McLean, treasurer ofTk 'M

owf1—t°f v?ry STeat strength and Democratic state committee, pleated - ~ .
ecables It to meet m erner- guilty today to accepting- o***nP- ■

gency which may arise. I think also contributions from a , ’ 
it v .11 b® "seen that this Bank to-Supreme Court Justice S 
mon with many other large Wtrtu- landed sentence

that such purchases differ in effect 
from the import of foodstuffs and oth­
er rapidly perishing objecte? At the 
same time we regret that the greater 
part of these "iron and steel goods Is 
not made In Canada now, as certainly 
will be the case to time. To the extent 
to which, by making these goods In 
Canada, we could have lessened the 
debt represented by the securities we 
have sold to pay for the difference be­
tween imports and exports, we have 
burdened ourselves for a long time to 
come. Of course, while workmen are 
busily engaged in other things, as they 
have been in Canada, It may be said 
that they are not available for more 
work in iron and steel, but as soon as 
railroad and other building lessens In 
volume,- not in the aggregate, but In 
proportion to other Industries, we may 
hope we shall be able to make In Can­
ada the larger part of the iron and 
steel goods now Imported. The In­
creased output of our coal and iron 
mines, of our blast furnaces and of our 
manufactories, which would result, 
would • be of inestimable value to the 
country as a whole.

It was evident tq, any student of the 
In view of what has been accom- situation a year ago that Canada, and

pllshed to spite of so many adverse other borrowing countries, would be
influences and taking into account the put to a severe test during 1913. What 
natural disposition to look at the we were not prepared for was that 
bright side of things after having this country should be singled out 
passed through a trying period, it is in. some measure, chief among the aln- 
not easy to forecast what the coming ners of this Kind. It is well, however, 
year will bring. We are inclined to to remember that when money be- 
tbe thought that with the correction comes scarce in the great markets of 
agd adjustment of important matters the world, the chief borrower is al-
how pending—such as the settlement ways told that he has obtained too
of European political and financial large a share and that he must stop 
difficulties and the attempts to bring borrowing for the time being. We had 
about a return of peace and prosperity scarcely realized that Canada had be­
ta unhappy Mexico (an important come the chief borrower, or practically 
factor in the situation)—we shall see and somewhat resented being held 
a,.revival of better conditions and our responsible for a situation created by 
problems may be easily solved. We ' “• combined financial requirements 
fear there will, be a slow recovery, or all the active mercantile nations of 
and great circumspection will be re- tne world. However, we bave had oin­
quired before we again sail in smooth warning and shall doubtless act 
waters. We are likely to have an “• 
accumulation of idle money to the 
financial centres, but this will pro­
bably not have any appreciable effect 
on rates for general business for some 
time to come, because of the depres­
sion in all first-class securities and 
the difficulty of disposing of the large 
amount awaiting a favorable market.
On the other hand, trade has bpeti 
prosperous and to fundamentally 
sound, and while considerable restric­
tion must be expected, we are hope- 
fql that the coming year will be Ofie 
of reasonable prosperity.

The President then said:
President's Address.

At our last annual meeting for the 
first time we presented the informa­
tion at our disposal regarding indus­
trial conditions in Canada, and in the 
foreign countries in which we do busi­
ness, in the form of an appendix to 

is creditable to the tb6 ordinary report to our sharehold- 
The fund has been actu- ers- The advantage of presenting the 

arially examined from time to time. vlcwe of our chief officers regarding 
and we believe that it is on a sure and 4116 various districts directly to the 
sound basis. We hope in the near fu- shareholders, instead of compressing 
ture, with the accretions from well- them into the addresses of the Preei- 
invested funds, to increase the maxi dent or the General Manager, seemed 
mum pension. clear, and we think the experiment

Ton will notice that after paying ha» justified itself and may be adopt- 
dlvtdende, making appropriations for ®d hereafter.
Bank Premises and Pension Fund, we A year ago the side of expansion 
nn^'S.nrred,to th? Reat Account- $1.- seemed still to be to flood,. although 
ür.™ t?=d, ™te,d f<>rward a bal- in Some quarters a check was either 
anco of 1384^29.98 to profit and loss to plain sight or had here and there 
account. We reported $16,422.864 made itself felt Money for certain 

JÜ*o!?kiÜt <,n ln. November. 1912, purposes, notably in connection with 
225 in°a’v5tîr?ki5aXi1oî«m 2,f. * 18.548,- real estate, was not so easy to obtain 
point 812822000’ lo?re3,t a* to fonder years, yet little heed was

occurred ln May apparently paid to the oft-repeated
erons movement of the warnings of bankers and others who
took advanfcfLftth of>Pr?î!mire’ :but w<! fr*®4 to forecast the future, although 
Drovl.,i™» n^l« °L„tve1 emergency at the end of the year we must
the dite of our iuteLteit ’ ™ had that> after al!’ sucb warnings
$642,923 clrcutatioa oBtstiaidtnc d,d have some beneficial ettect. Clear- excerss of oW pato-uS cK?* ôir come through a time of
deposits show a decrease of $4 803 difficulty ln a most creditable man- 
746, but this is accounted for by & TÏ’ andJI0,c,an forWard to the 
adjustment of several large amounts y ^ **1® 8plrit of
which were held ln special accounts wlllchl now ‘ chai-acterizes our
and the withdrawal of Provincial pe°ple remains unchanged at least 
Government funds. The ordinary de- untl1 another good crop has been mar- 
posits show an increase. Current of that part of our ex­
loans and discounts were $154,576 - Panslon which went too far reminds 
889. and the call and short loans. $25.'- °”e ot 4he diseases through which the 
764,910, compared with $168,753,559 yCimg have to pass. We are doubt- 
and $17,783,049 in our last report [esB gIad ,£ they escape them entirely,
The total current loans were $180.- bat we have no reason to expect that 
341,800, a decrease of *1,194,808 for tbey will be so fortunate. Some -un- 
the_ j-ear. We show an increase of due speculation in real estate, and 

i *9,595,701 ln Government and other eome over-building In connecuon wnu 
1 securities, and $2,960,690 In cash. public improvements, is Inevitable

We think it advisable to give you an emidst such astonishing growth and 
assurance that in the midst of the Prosperity, and it would be foolish to 
troubled and dangerous state of af- expect anything else. We are now 
fairs in Mexico our Interests are being realizing more accurately the value of 
safeguarded and every precaution ex- real estate and through the process 
ercised in handling a difficult prob- we are gaining an experience which 
Iem. Our Manager enjoys our full ls absolutely necessary to the foun- 
confldence. and he has shown unusual dations of a sound prosperity The 
ability and judgment under these try- Western country as a whole will not 
n|y.clr®umstances. ’ - again have to suffer from this par-

We deemed it prudent to .restrict ticular ailment of young communl- 
the opening of new branches to the ties. We have repeatedly carrying out in some measure of a the fettering of the Country W 
program we had planned early in high rent-charge tfhiti? tofteted 
the year, and we consequently con- estate values imposed and the unfor 
fined ourselves to districts where we tunate effect of such a ront £
had no representation, except in some the cost of living aiid i?thesis 
cases where we opened for the pro- to be a pause IV,, 1 now
tection of other branches. The geo- ment of va n™ thïr, upward move- 
graphical distribution of branches and be l cnrresnnn^n'V .,n . any
wânasSfoîtoTO: 3°Ul Novemb®r’ 191=- tondless^eopto P°rdlnS 6a'n t0 a11

Alberta ........ ............ . ko , 4mrnls:ration has not yet been much
British Columbia 44 dustr^Jn^Jh® curtal,ment of In-
Manitoba .................................................n is,i,?d®ediex,ceptfr°>nReunited
Ne%v Brunswick.................................. 5 d lpi^! ^*re bafl a large increase
Nova Scotia ...................   13 —.TJJ? y,e^1"' TIle British imml-
Ontario ........................  s» S roLf ?e.dv. " njlmber the combin-
Prlnce Edward Island .............. ' 5 .L f. those from Europe and
Quebec ......................... .... .." S2 exceed tho«e from
Saskatchewan .................................. ’ 57 I5Lq?n^led States- The largest In-
Yukon .......... .................. ............... 6I compared with the figures

“ .?J,e loua years, however, is in the
d*V l8,?n, ,wh ,c ’ includes all countries 
«tot?» U,r,6at Bbltaln and the United 
States. Iiere the Increase, December 
figures being estimated, is 32 per cent.
Front Great Britain the increase is 8 
per cent., while from the United States 
there lias been a decrease of. 17 per 
cent. There Is thus,a total increase 
?f 8 ?®r ce.nt- aa against 13 per cent 
in the previous year. The total nuin- 
ber of Immigrants, December figures 
again being estimated, was 417,709. as 
compared with • 396,804, the revised 
figures for 1912. The total for 1913 

up as follows: British, 15ti - 
873; United States, 115.805: all other 
countries, 145,031. These figures 
again eloquent ln explaining the con- 
ditlon of our foreign trade, the total 
of which for the year ending March,
1918, passed the billion mark for 
first time, being $1 085 17-5.000. The 
Imports were valued at $691.943,000 and 
the exports at $393.232,000, showing 
th© largest excess of imports we have 
ever had, namely. $298,711,000. In the 
«x months of the current fiscal year 
ending September, the complete fig. 
ures for which have been published, 
there to some Improvement in the pro- 
portlon of exports to imports, and 
since September a greater improve­
ment has taken place. As to our ex- 
ports, we are glad to report an in­
crease during this period to every 
group, while there lias been a decrease 
in many of the classes of imports.

We again draw attention to the large 
proportion of our Imports, which con­
sists of Iron and steel in various forms 
not only as raw materials, but as man- 
uxactured goods. The total value is 
■f'hp'V 8140,000,000. M*y we once more 

out that in the main these are 
articles used in building or in equip- 
pmg the country for Its future '

I■I
$

o
the Head Office and Toronto Branch 
premises was referred toy- and- ar­
rangements have since had to be made 
for the temporary accommodation of 
some departments of the Bank outside 
the present building. We are now- 
pleased to ssy that we have purchased 
the two properties adjoining, and will 
proceed tc consider plane, although 
wo do not expect to make much pro- 
irrejB towards altering or erecting a 
bunding for two or three years. We 
have acquired property i-tj Windsor.

,wbere a suitable office building 
will be erected during the coming 
year, and are also engaged in planning 
the erection of an adequate building 
in the City of Quebec. In both these 
places It was absolutely necessary to 
provide tor our growing business. 
?a»k premises account now stands at 
$4,281,481.60, and in this connection 
we would direct your attention to the 
item of $979,915.61 ln the statement 
under Real Estate. This Includes 
bank premises acquired by the amal­
gamation with the Eastern Townships 
Bank, which will be disposed of to 
due course at considerably more than 
the book value. With this sale and 
tne sums from time to time written 
off Bank Premises we should be able 
to keep this account within reasonable 
■bounds and still show our properties 
at approximately 50 per cent, of their 
value.

The enrolled members of the staff 
now numb®!- 3540, an addition of 
544 during the year. In accordance 
with our plan of contributing to the 
Pension Fund, which includes pro­
vision for the widows, orphans and 
other dependents of deceased em- 
p*°y®»’ we have appropriated $80,- 
000. It wtM interest vou to know that 
the Pension Fund now stands at the 
magnificent sum of over $3.000.000. 
This, of course, includes the contribu­
tions of the members of the staff 
themeelvee. This large amount has 
been placed in the hands of a Boar-1 
of Trustees charged with Its -Umln- 
istration for the benefit of those 
who have given loatr and faithful 
service to the Bank. We are pleased 
to record our appreciation of the 
able manner In which this trust has 
been exercised. A large portion of the 
amount has been invested in western 
farm mortgages anl the- wnole fund 
is earning at the rate of about 6% 
per cent, per annum. The Importance 
of making every reasonable effort to 
create a loyal and efficient staff can­
not be too strongly emphasized, and 
your generous aid in the direction of 
strengthening the ties which bind its 
members, perpetuates what Is best in 
our service and 
institution.

Sv.

'
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1 I
I 1 The forty-seventh Annual Meeting of the Shareholders of The Canadian 

Bank of Commerce was held in toe banking house at Toronto yesterday.
The President, Sir Edmund Walker, having taken the chair, Mr. A. SL I* 

Trigg'- was appointed to act as Secretary, and Messrs. Aemllius Jarvis and 
Edward Cronyn were appointed scrutineers. X '

Thé President called upon the Secretary to read the Annual Report of the 
Directors, as follows:

m>

1

1
REPORT.

The Directors beg to present to the Shareholders the forty-seventh Annual 
Report, covering the year ending 29th November, 1913, together with the usual 
statement of Assets and Liabilities:
The balance at credit of Profit and Loss Account brought forward

from last year was ............................................................................... .
The net profits for the year ending 2tWh November, after providing 

for ail bad and doubtful debts, amounted to..............................

! 1
! 11 ■;* I :

- owners, 
necessary bor-ï as, km:$ T71.678 88 

2,992,951 10
f $3,764,529 9S

-: This has been appropriated as foHoww:
Dividends Nos. 104, 106, 106 and 107, at ten per cent, per annum .. $1,500,000 00
Bonus of one per cent payable 1st June ...........................   160,000 00
Bonus ôt one per cent payable 1st December ...........    150,000 00
Written off Bank Premises .........................  ..........................t.............  500,000 00
Transferred to Pension Fund (annual contribution) •••••••.........  80,000 00
Transferred to Rest Account ........... 1,000,000 00
Balance carried forward ............ 884,529 98

' !
:

or-

i t r
1 t

$8,764,529 98
-! uponlu accordance with our usual practice, the assets of the Bank have again 

been carefully revalued and'ample provision made for all bad and doubtful

The following branches were opened during the year: In British Columbia 
—fomox, Courtenay, Pandora and Cook (Victoria), and Parksvtllo; in Alberts

hoc), and in New Brunswick—Campbellton, Moncton and West St. John.
The sub-agencies mentioned below have been made independent branches : 
Asbestos, Ohambly, Clareneeville. Dunham. Iberville Lacolle, Roxton Falls, 

Fianbridge East and Uppertown (Sherbrooke), all to the^Province af Quebec.
The branches at Stewart, B.C., Black Lake, Que. and St Elizabeth, Que., 

have been closed, and the business of the branch at 367 Main Street South. 
Winnipeg, has been transferred to the main office in Winnipeg. The business 
„f the sub-agencies at Noramata, B.C., Beloeü Station. HenryvHle. Lawrencevllle, 
St. Philippe de La Prairie. St Sebastien, Sweetsburg and Upton, all In the 
Province of Quebec, has been transferred to their respective parent branches. 
Since the close of the year branches have been opened at St Denis and Duluth 
1 Montreal), Bath; N.B., and Bristol, N.B.

Due notice has been received of the Intention to nominate Mr. T. Harry 
Webb of Messrs. Webb. Read, Hegan. Callingham & Co., Montreal and Winn!- 

, peg, and Mr. James Marwick, C.À., of Messrs. Marwick. Mitchell. Peat & Co.. 
Montreal, as auditors of this Bank under the provisions of sub-section 10 of 
section 56 of the Bank Act _ . , „ ^ ■ _

The branches and agencies of tSie Bank til Canada, the United States, Great 
Pritain. Newfoundland and Mexico, and the departments of the Head Office 
hâve undergone the usual thorough Inspection during the year.

The Directors wish again to express their appreciation of the efficiency 
and zeal shown by the officers of the Bank ln the performance of their duties.

B. E. WALKER, President 
Z. A. LASH, Vice-President

preMureCBngtond!Slmattalt<ler tbl* 
our securities this year than ever b«- 
fore. She has patiently remembered 
that we are obliged to finish the 
many sound and important enter- 
prises, public, seml-publlc. and prl- 
Yate> which bad been undertaken be- 
rore the financial clouds began to 
gather. That such enterprises win 
command the money of the Investor 
to preference to loans for the rehabl- 
itt&tion of foreign countries devaatat- 
od by war, or in preference to se­
curities based upon new ventures, we 
need not doubt, and out of the vast 
sum available each year in the mar­
kets of Europe for new Investments, 
we may be sure of getting a gen­
erous share. We shall have to face a 
keener analysis of the nature of the 
security offered, and the necessity of. 
paying higher rates to the investor, 
and we shall do well to abstain during 
the next year or so from seeking to 
market any unnecessary securities, in 
order that we may do what we can 
to restore the balance between the 
investment resources of the world and 
the securities offered for sale. It to 
pleasing in this connection to see that 
the higher rates of Interest offered 
have opened the markets of the Unit­
ed States to our securities to 
tent quite jmusual ln • the past.

Now that we have come to a slight 
pause to the growth of North Ameri­
ca, It le well to bear to mind 
of the more Important things 
pllshed during this period of expan­
sion. In Canada, In addition to 
growth in many other directions, we 
have in eight the completion of two 
new transcontinental railway systems, 
and while they have been building, the 
existing system has successfully es­
tablished Its claim to rank as one of 
the foremost railway systems of the 
world. As regards the United States 
the Panama Canal Is practically fin­
ished; a tariff adjustment, the mere 
thought ot which would have created 
panic a few years ago, has taken 
place, leaving the outlook to this re­
spect a certainty instead of an un­
certainty; a currency and banking bill, 
for which the country has been wait­
ing about twenty years, has been pass­
ed. and a more reasonable attitude has 
been adopted toward the question of 
railroad rate adjustment. These are 
all events of the greatest importance 
which must profoundly affect the fu­
ture of the two countries, and so far 
as Canada is concerned, we may surely 
feel that we are now entering upon a 
new and more Important phase of in­
dustrial life, for which our equipment 
is more adequate than ever before. 
No more positive evidence of the need 
and value of such equipment coqld be 
offered than the ease with which the 
present year’s crop was harvested, 
moved and warehoused. This has been 
done ln a manner which would have 
seemed impossible only a few years 
ago, and the value of the smoothness 
and rapidity with which the -work was 
handled can scarcely be estimated.

In connection with the opening of 
.the Panama Canal, there will be held 
at San Francisco in 1915 the Panama- 
Pacific International • Exposition, for 
the purpose of impressing upon the 
world the vast change in its commerce 
likely tp accrue from the new water­
way. It is peculiarly gratifying to 
know that in this exposition Canada 
will take a very prominent place. It 
is proposed to erect a building cover­
ing 66,000 square feet, considerably 
larger than the Canadian building In 
any previous exposition, and in this 
space 'the natural products of - our 
country in agriculture, horticulture, 
minerals, forestry, fish, game, etc., 
will be adequately displayed, We 
understand that it to the intention of 
the Government to make 'this one of 
the best exhibitions- that have ever 
been placed before the public in ' the 
interest of this country.

We turn, to the Clearing House re­
turns with unusual interest at such a 
time as the present, 
twenty-two Clearing 
ada, but leaving out two with re­
cords for part of the year only and 
comparing the figures of the twenty 
ln operation a year ago, we find that 
there have been ten increases 
ten decreases during the year, 
compared with increases in every 
Clearing ’House the- previous year 
The. increase In the total ls 1.27 per 
cent., as against 23.74 per cent, a year 
ago. Increases appear ir. the figures 
of seven eastern and three western 

j cities, and decreases in those of eight 
western and two eastern cities. After 
the phenomenal increases in 1912 we 
may be glad that we have held 
own in 1913. Montreal, Toronto and 
Winnipeg, three cities which account 
for 72 per cent, of the total, all show 
Increases.

The building permits of the fou” 
cities were as follows:

1911.
Montreal—

814,580,000 $19,643,00(1 $27,032,069

24,374,000 27,401.000 27,038,000
Winnipeg—

17,550,000 20,475,000 18,621,000
Vancouver—

17652,000 19,388,000 10,423,000
tv e have made the comparison for

three years in view of the contraction 
which has begun in some cities. To- 
ronto has Just kept even and the de­
cline ln Winnipeg ,ls trifling. The

!

) 'i 4

"A! The motion was then respond*
Vi ,beb5lr of the staff by Mr 
Aird, the Assistant General
oirbjnt§ fexr:
B W. Farwell, the Sherbrooke '1 
ager. ‘
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r 1 ALEXANDER LAIRD,
General Manager 

Toronto, 13th January, 1914.II •w
V > t GENERAL STATEMENT 

29th November, 1913 
LIABILITIES’

. an ex-I i I1 $ 15,642,923 ISNotes in the Bank in circulation .
Deposits not bearing interest ...
Deposits bearing interest, including interest ac­

crued to date....................... ............ .......................

i ..........$ 52,798,206 84

140,015,509 40

f; , J J some 
accom-I

f ■
192,813,715 24 

633,237 12

10,071,316 73 
9,515,787 65 
1,941,544 19

Balances due to other Banks In Canada...............................................
Balances due to Banks and Banking Correspondents elsewhere 

than in Canada
Bills payable..........
Acceptances under Letters of Credit ..

- :: eo#*##ee###se# • 00 ••••••#•••••

###•#• o*0 ••OOOOOOOOOOOWOOOOOO»I con-, a' I •o«soo»ooooo*ooo«osoo*oooo
k ?.he ^ce-President then sadd:

William McMaster having re- 
th® B°ard in October last! 

wie Directors (refrained from filling the 
vacancy, being of the opinion tlmt urn preeent conditions a Bfta^ of 

”lembers to sufficiently large. 
vrt.rVi* bowever’ h® necessary to uk 
you to peas an amendment to the 
^nks bylaws reducing the number 
of Directors to twenty-one, the exist? 
tfü n^ber' and Providing that when 
h» «n®? vacancy occurs it shall not 
b® 5?,edi Tbto will reduce the number 

£îr.ect0Jf ¥> twenty, at which figure 
it will remain thereafter.

I will now move, seconded 
Kingman:

Be It enacted as 
the shareholders of 
Bank

$280,618,624 11 
2,666 48 

625,000 00■ Dividends unpaid........................................................*..............................
Dividend No. 107 and bonus, payable 1st December.......................

..........$ 15,000,000 00

..........  13,500,000 00
384,529 98

■■m
i

•Vapltal paid up........
Rest .................................
Balance of Profit and Loss Account carried forward

\ pru-

i !" 28,884,529 98

I $260,030.720 57
• : 'f-.

u» 1 5 i ASSETSill Current Coin and Bullion ..
Dominion Notes........ ..........

Balances due by Banks and Banking Correspondents
elsewhere than in Canada.....................................

Balances due by other Banks in Canada.....................
Notes of other Banks........
Cheques on other Banks ..

.$ 9,579,473 66 
. 20,836,182 50

1
n ' •• n-

$ 30,415,656 16
m1{ Si$ 6.884,662 83 

22,122 47 
3,106,230 00 
6,418,425 14

Vi by Mr. “l••••••••••••••««••••••••
a bylaw by 

. the Canadian
of Commerce assembled at

to thVW1 Jle(S0ral m»eting held 
to the Board Room of The Cana-
dfan Bonk of Commerce at the owner 
°* Jordan Streets, Toronto
as follows!1 ^ 0i Jeauary’ A-D. 19H 

1 fh® first sentence of bv-

“18. be and It hereby to re-
toerrforf“d th® ,oUowto* substituted

. Board of Directors of the Banktufsuch Hm»ty'°n® (tl) ln Pumber^- 
tui such time as a vacancy in the Board
shall occur and thereafter 
of Directors of the Bank 
twenty (30) In number, 
bers of the Board shall 
quorum.”

“N tv>Ir 16,431,430 44 
9,610,550 08 

16,164,360 65 
3,434,605 06

2,431,989 71 
18,091,224 04

* Call and Short Loans in Canada on Bonds, Debentures and Stocks
Call and Short Loans elsewhere than in Canada...........................
Dominion and Provincial Government Securities .........................
British, Foreign and Colonial Public Securities and Canadian

Municipal Securities..........................................................................
Railway and other Bonds, Debentures and Stocks...........................
Deposit with the Minister for the purposes of the Circulation 

Fund ............... ........................... ...................................;.........

. _

j1
f

I
I • -m

4,
738.500 00

a* oculati$ 97,308,316 14 

. 136,474.874 82
ir Other Current Loans and Discounts in Canada (less rebate of

interest) ............:..................................................................................
Other Current Loans and Discounts elsewhere than in Canada

Cess rebate of interest) ...........................
Overdue Debts (estimated loss provided fori 
Rea! Estate (Including the unsold balance of former premises of

the Eastern Townships Bank) ..............
Mortgages on Real Estate sold by the Bank 
Bank Premises
Other .Vesets.... ......................................................
Liabilities' of customers under Letters of Credit, as

\i, .. 18,102,015 15
487,554 7244

: $ >
1 •................. 979,915 61

433,607 32
..................... 4,281,481 60
.........................................  21,411 02
per contra 1,941,644 19

; i A 
• ï ?

' a N
:

the Boarxl 
ehail be 

Three mem* 
constitute a

#T

i- :
$260,030,720 57■

B. E. WALKER, President. 
Z. A. LASH, Vice-President. tiMb 4 ;ALEXANDER LAIRD,

General Manager.! LS;■ rl ti ■

it: !..

i j
Before moving the adoption of the 

Rvport. the President called upon the 
1 rntieval Manager to address the share­
holders.

enabled us to make a substantial mea­
sure of liquidation of our debts and 
largely increase our cash capital. Can­
ada is so closely allied with

General Manager’s Address. fluenced by the movements of our
We have closed our accounts for the |lctobbors to the south, that therejwas 

pat: year and have great pleasure and I’Z.vJ511. action when the radical and 
aat!sfaction in presenting you with a ™p°riant measures initiated under 
statement of the results of the Bank’s r®cent change of administration 
business, which you will realize to the DL<?ught to a successful conclu-
best record In its history, and should f‘ S without any serious disturbance 
he a source of gratification to the , n , a®alra- Taken as a whole, 
shareholders and those actively on- na,a,eeplng ip mind all the adverse 
gaged in it» administration. conril-tiorLa, the past year has been

There was enough difficulty and per- to cvldenc® ofI'. tity to the general financial situa- y”5lrih S^ ten,TCl® 
tlon at the close of 1912 to make ns mont. YL , r. , 8ee from the state- apprehensive at the beginning oTthe Directore thî^th? Rh*,R?port of tho

y<-ar. Canadians had some reason other satisfoctorv I,ad 891’
<0 hope for an early return to normal : of profite 4«2- ** r hc matter

'Conditions, but were doomed to dis- . viiinrimi f er a vcry careful re* appointment, and the continuance ot allowance ^or121^586^’ .maklnS Obérai 
tbc unfavorable influences then evident, tits and provî?inLeCiatl0nv'1'L eecur!‘ 
*.nd the aggravation of some of thâ doubtful debte vo^u ZAl ba<? and 
worst iratures, has made the history to know that 'n^ rvt l pleaacd 
of 1913 memorable in the annals of In- bered Uie stîff 'm 
ternatlonal trade. While the year has zealous effort.' 4», h faithful and 
been full of anxiety and much actu^i dut Before *? laJsely
a train, there is cause for congratula- subâtanttol sum ® ,>ok8 a
tlon that, notwithstanding the long- the vtar's earnln« -,out of 
deferred arrival of peace In conttaen- a S «
tel Europe, the uncertainty as to how fits $2,992.961jo! being lO SS wr c/nt" 
■tho adjustment of immense war ex- on the Caoltal ,J Mpendit ures will be made, and the dis- We were "enabled c°mblne,d-
Ire is lag delay-In bringing order out of amounting to $1,800 000X lnctodtoS 
chaos in unfortunate Mexico, the gen- the usual dividend at tho 
• ral position of financial credit has, on per cent, per annum and ™ n 10 
'ho whole, been fatoly well mainUtoed. j dividends of 2 per cent, for tS vear"

• c?tmtry we wen, seriously and we have reason to hope that^vâ
;):sturbbd lest we should have a fall- 1 shall maintain this rate until the 
.ne ai hie crops, as this would cer- | Rest equals the Capital and therMt*». 
tairuy nave added to our difficulties; ’ make the permanent basis 12 
fut we were fortunate in securing an with whatever advantage 
Abundant harvest of excellent quality, with extra good forfShe 
Ta:s was marketed with extraordinary 1 In cur last Report the 
celerity and realized good values, which 1 cessity for providing

I it ■II Total in Canada
Newfoundland .........
London. England ..
United States ..........
Mexico ......................

366and in-k 1i
Nr- : 1 -141

Total number of Branches .. 373 
The number of the Bank’s share­

holders is now 6.026. as against 5,656 a 
year ago, an increase of 370. The fol­
lowing table Indicates how widely our 
shareholders are scattered, not only in 
Canada, but abroad:

No- of
Shareholders.

Ontario................1,468
Quebec ..............1,162
Maritime Pro­

vinces ............ 75S
Western Pro­

vinces ............ 126
Great Britain .1,723 
United States . 684 
Other Coun­

tries

mu
There are now 

Houses ln Can-
. ■

Jmr: y .hi

’ j rV. y-.,4
i-lSOt:.-

Amount
Held.

$4.077,350
3,011,901»

1,571,650

and
il

>-:htr are
W-

tlie255,700
3,316,650
2,599,550

; 1
* •

I\ 105 168,200*r our
m . v 6.026 $15,000,000

There has been a widespread agita­
tion in tlie Central Western district as 
to tho supposed need for greater re­
cognition of tho claims of farmers to 
accommodation from tho banks, but 
Investigation does not support this 
contention, so far as this bank is con­
cerned. A carefully prepared state­
ment of the business of this bank in 
the three western provinces shows 
the percentage of total deposits 
to total loans in this district to 
be 5».5o per cent- which means 

.that for every one dollar on 
deposit ln these provinces we lend 
two* A compilation of tbe figures of 
the business of this bank in Saskat­
chewan made at the request of

j
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