Chilean Mining: Supply and Demand for Mining Equipment and Services

In spite of Codelco’s problems, it is estimated that Chile’s share of primary copper production, which
is currently 21%, will increase to 25% or maybe slightly more, with the implementation of some expansion
programs in present companies and new private investment.

I1.2.1.1 Codelco Reserves.

Codelco is the owner of 882,931 hectares of land, 29,302 of which, or 3.32 per cent, correspond to
deposits that are currently being exploited. This area represents 31 per cent of the country’s total mining
property, and more than half of it is located in the II Region.

A report from TASC, advisory group to the Chamber of Deputies, indicates the following reserves for
Codelco deposits:
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11.2.1.2. Production and type of products.
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