
2. OVERVIEW 0F THE PROPQSED REGULATORY FRAMEWORK

2.1 The May 198 State.upnt

The Ministerial. Statement of Mlay 1988 J.aunched a new era in
the structure of the telecommunications industry in
Astraia. Xt ushered i.n a number of reforms for thie
tndustry, inc1uding:

* thIe establishmnt of an independen~t regul.4tory
authority - the Australian Telecoimmunications Authority
(AUSTEL), 3uodelled largely on the British Office of
Telecomuicat ions;

some easing of the carriers' previpus borrowing
constraints;

* continuing role of existing carriers as the exclusive
providers of basic or reserved services - very littie

has~~ chneda ar as provisioni of networIv services is

* full comm~etition in~ the nrnuiR4fm nf ViAlý hqi,= rq~


