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the money to Congress ! A majority of them
are said to have persuaded themselves
that they are now under no obligation to
return it. To this some influential papers
strongly object, saying in effect : * You are
not justified in experimenting upon contract-
breaking, and then, when the breaking
proves unprofitable, keeping the money
which wag given on the condition which
has been broken.” The probabilities are
against the returning of the money,
nevertheless,

If the dispute betwean France and
Siam were ono which affected only those
two countries, the unconditional submis-
sion of the latter would be the end of all
controversy.  Unfortunately
ordinary demands of the French Govern-
ment for the cession of Siamese territory
on the upper Mekong, have brought ‘the
quettion into a larger arena, in which
China, Great Britain and possibly Germany
may have something to say. Britain’s
interest in the matter is two-fold. She is
bound to protect her commerce, which is
involved to an extent which is no doubt a
surprise to most of us, and she objects to
having the latter take the place of Siam as
a next door neighbour in the far East. The
latter fact is by no means complimentary
to France, and is & singular comment upon
the effects of Kuropean and so-called
Christian civilization upon international
relations, but it is the fact nevertheless.
The guarded statement of Lord Rose.
bery in the House of Lords, to the effect
that the Government had rvefrained from
giving advice to Siam, save when she had
agked for it, leaves room for the inference
that Siam’s acceptance of France’s ulti-
matum was not a surprise to the British
diplomatists, and possibly for the further
guess that Siam will not eventually be the
loser, by having made the concession, which
gives France an easy way out of the
difficulty, and may possibly prompt her to
a display of unwonted magnanimity. But
it is idle to conjecture, while it is not un.
likely that a clearer light will have been
thrown upon the whole transaction befcra
these words meet the eye of the reader,
We shall, at any rate, be spared the spec-
tacle of a great nation, using its superior
force, to crush the feeble armaments of 5
weak Oriental kingdom. However French
susceptibilities may be wounded by any
intervention of Great Britain in the matter,
a peaceful way out of the complication wil}
no doubt be found.
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For selfish ag well as for better reasons
Canadians must deeply deplore the almost
unexampled financial disaster which has for
the time being prostrated and almost para-
lyzed business in the United States. Not-
withstanding the barrier interposed by two
tariff walls, our interests are too closely
united with those of our great neighbour to
make it possible that they should thus sufler
and we not to some extent feel the effects,
especially should the depression be prolong-
ed. In addition to other considerations we
cannot forget the great numbers of our own
people who are living across the border, and
who must, as a matter of course, be amongst
the sufferers, Should the depression conti-
nue long enough to cause these to return in
large number to their native land, all uc-
prepared as she is at the present moment to
find remunerative employment for them,
the calamity may yet be brought home to
us still more closely, Whatever complica-
tion of causes may have brought about the
present deplorable state of affairs across the
border, it can hardly be doubted that the
short-sighted silver policy, and the conse-
quent fear of & depreciated currency, stands
first and chief. There is, therefore, some
good ground for the hope which is so widely
felt, that if Congress shall only he wise
enough to promptly repeal the Sherman
Silver Act, when it meets in special session
a few days hence, the beginning of the end
will at once come. No one doubts the im-
mense recuperative power of the couniry.
The fact of this universal faith in its re.
gources will itself be a most potent factor in
bringing a return of confidence and pros-
perity just as soon as the chief caute of ap-
prehension is removed. Meanwhile the
object-lesson is one which should not be lost
upon Carada. While we have every reason
to congratulate ourselves upon the supericr
soundness of our monetary and banking
systems, the example should confirm our
legislators and people in an inflexible re-
solve to let nothing tempt them' to turn
agide for a moment from the system under
which the stability of our banks and the
soundness of our currency are assured.

Mr. Gladstone has promised to consider
the question of appointing a committee to
inquire into the origin of the recent dis-
graceful acene in the British House of Com-
mons, If there wereany hope of the House
being s ble to furnish an impartial committee,
or one on which the partisanship could he
80 balanced as to secure an impartial report,
such a report might be useful in preventing
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