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CANADIAN STEEL I)EVELOPMENT

NOCanadian industrial ent.erprîse has attractced so niuchN attention in recenlt years as has theý Birîtsh Empire

Steel C'orporation, and a great deal of disc.ussion1 has brought
forth no well..found(ed objecý(tion, either froin the po(inlt Of VieW
of ita inherent. sounidness or- fromn t7he poinit of view of the
general p)ublic. l'he Nova Scotia legisiature, in conrniittee
of the whloleL, reported favorably' upon the bill authorizing
the merger on NMay î2th. Parliiament disvussed it last w,\eek,
and any objections set forth were d1irected against stock
wvatering in past miergers rather thani against the p)resent
une. The p)romnoters of thet enterpris'e have hver careful to(
layv empilhasiu on the mnodest captlitalîzationi, considering th,
Value of the asseti; to be acquîred. This will give the stoc
of the new corporation a good valuation froni the start.

The nierger piroposai has also been favorably* recuiv cd
ia Great Britain, wreit is regarded as anlotheri industrial
bond of union within the, emnpire. The- priosp)ect of the ex-
haustion uf Britisàh ir-on ores is ont, which has vaused gr-eat
converni in l3rltain and am, opp)ortunityý which leadIs to the
utîlization of B3ritis;h cap)ital and technival skill in the
colonies always has a favorable hearing there.

The proposail hadl evidently bevn carefully, worked out
before any announcemient was miade. In tact, the directors
of the dlifferent complanies hadl been soundfed, and ternis satis-
factory to theml fiad been atranged before anything mlore
than a rumior of the merger had reached the puiblic. The
consequence is that an,, commnlits made by Veeutives of

the enpanies whichi it is priop)osedi to acquire are entirely
favorable. The promïoters have followed up this advntagre
hy a xvell-planned camnpaign of education, both directly ind1
through thté press. The assent of the sharehulders alone
remiainu to bie secured. and nu great difficulty on this score
is anticipated.,

As a projeet to strengthen a group of the Ieading ini-

dustries ut Canada there can be no, validl objection to the
mnerger. For economie development has brpught about larger
and larger units in il leading countries of the world. Alid
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as the products of the new world corporation have a world-
wide niak, a consolidation of this. sort cannot conceivably
injure the Caainpublic, which nmust, in any case, buy in
comipetition with the rest of the world. The parliament of
C'anada po(ssesse>s at ail times the poesto control indus-
tries wîhnthe Doiifon, and has recognized its obligation
to do suo, heenecessary, by' the establishmnent of a Board
of Cmec.If tilt IBritish EmieSteel Corporation enu
priodluce more efliciently than can the dilterent conipanies
operating îndependertitntly* , it can confldently bie expected that
this inrese fficiency will react to the benefit of the
country as a whlole.

j OIENING OF CAA~T1AFFICj

T' 11W Transportation Division of' the Dominion Bureau of
.Statistics publllishes, the following canal statistics for the

mothl of Aprtil:-
sault Ste. Mýarie Canlwpeed April 23rd. During the

7 days, 86' vessels wvith registeroed tonllnge of 90,776 tons
c.arryingr 29,C70 tons; of freight passedl, through, a dlecrease
or 5,2 tons front last yvar- for 18 daiy,

The Amrcncanal opened April luth, and had ,07,539
tons (if freighit through in 146 vessels of 522,584I net ton-

Weullznd canal opened pil iî lqth, 41 vessels re(gistered
tonnage 27,276; carryinig 6;9,3231 tons of freigrht passed

thrugh a eeraseof 54179î! tonts for samew perîod last year.
St. Pleters Canal op)ened Apiîl 20th, during the 10 days,

25ý vessels with registe-red tonnage of 1,634 tons carryiug
1,4317 tons, of freighit passed through, an increase of 187
tons, ovvr 18 dlays last yeari.

Chamibly Canal opndApril 23rd, 13 vessels with ton-
nage of 1,823ý and carrying 523 tons of freight passed
through, an inicrease of 199 tons over samne period lest year.

Murray Canal opexned April l2th, two days earlier than
last year, 27 vessels with tonnage of 6,111 carrying 7,600
tons ot freighit passed through, an increase of 5,950 tons
over 1919.
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