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INVESTMENTS AND 'THE MARKET
News and Notes of Active Compauls-Their Financing, Operailons, Developments, Extensions,

Divlclcnds and Future Plans

Quebso RalWayi Light and POWer COMPanY. A Britïsh
syniica(ite has made aln offer of porchase toi the Quebec

RalaLig-ht and I>owe(r ('olpany for altilns plants and

COodwin'e, Limited.- Applîcation lia, beeni madetl for
the listing9 of the stock of lodi', (11t1d on thv Montl-real Stock VXç hanlgU. TheC Cpltno ' fr$,2, f
thc prrrd stock aknd $ 1,7 5o),' j)Of th('onmn

Spanish River PuIp and Papor Company. The foliowN-
inig addttionadlstock of thle Spanishi liver lIp11 and pr
colipanM basj beenI liltud on thlt Torontlo Exchinge: Comi-
mon, $î oooo;prfg.rred, 2o9o.

Porto Ri"~ Rallways Company, LImited. The foliowingz
15 a'o p r v tatig-1 'nt1 of rniLtings for Ma"\, [()I-:

Gros........8G,05 4.2 $5. 7211 S2 $14-7o0
'Nut...........,0f)4 .53' 27,4 7 1 -14 5,193 ) 49)

Montreai Light, Heat and Power Company.- The Monit-
reaI1l Lighn, lea.t and Power] CoýnjIany îîcdwspae
on a iiine per ceint. bisat al recet drctr11etig
Theli dividclid hild pvosybue-il on aîn e-igli plier cent.
bls i S.

Valentino Mines, Lliitod. A gi-nerai meectinig ol the
Valentine. Mines, Lîmite, for tib lt ci, of direeitor for
the vinsuing year1 111d for thetrnsaîo of anyl buinessli
that mayiL cornet before thI meinlri bc heldà at Montl-
real on Tue v't\, j Ily i Il.

RioheIleu and Ontario Navigation Comipany-T'Jhi.
19,85 d<tîioal har.,of theu RP helicu Ind OntlarioNai
gatin Copan, îsuedin lone-ion %%:Il the purhi

()f thlt Ni.ig.tra andl( lnland copnehv enlisted on
the, Mntre-al Stok Exchange.,

British Columbia Copper Cjtnp-,ty.-Tlhî' llritish Coll-
liai Copperu mal eot output 0f eopîfor Junel

lxoopuns %\Ii(ch iis an averiage- produt ion. Thc
reports front the, manaiger indliiate thajt thet production for,
the currenit mon0th mayv b lilrger,

WayagRaOak PUip and Paper Company. -The aaa
mack Pulp and Papr ompanly bas cmltdit l., ni,, -
null, whlichl is mnulfacturinig over ooofeet t0f lurniber a
dayt. WýOrk on the puilp and paper milîs il rirnlg cipe
tilu. The mflisý will be turning out finished paper shortly.

Dominion lron and Steel Compa.my. The output at the
plant of thle Domirnion Iron nndi( SteelCoay for June
Wats as tiltow ,h shipments beingL thecon iairvet,

reoddin thet history of the companyý, 32,090 tons: Fig
irori, 27,345 tons; s ,tel ingots, 30,1900; bioorns. 385
rails, 15,225 ; ruds, ý3,.3v; total shipmentS. '32.,X)0 tons,

Armes-Noiden-McCready, Limlted.-App)licaition, wili be,
made during the summer for the listing of the Ames-lioldeni
stocks. The compirny>s business, as shown by the recent
annuail report, is increaising, and art p)resenit the company
is doing about twiceV the amourir of buisiness, it wais doing
al yevar azo. The extension of its operations in the n ar
future will adid greatly ta its carning capacity, and the out-
look for the orgainizaitioni is good.

Crown Reserve Minlng Comp-)ny.-- At the monntly
meeting of the diirectors of the Cron Resetrve Mining
Coxnpauly the usual monthly dividend of _- Per cent. and
bonus of ý3 per cent., niaking a total Of 5 Per cent., Wereý
,declared. A report was read from Porcupine tain thný
the value of the ore was $25 per ton, and that se(verai[ addi-
tions. toi the stamping mill had been ordered, aud wvoulId be
ready for use about the first week of October.

Centrai Railway Company if Canada-At a meeting
of the directors of the Central Railway Compa-iy of Capada,
held at the head office of the compajny in Miontreal, several
changes wereý made ini the directorate. Hlon. Arch, Camp-
bell resigned bis position as directoýr and presZdc!nt of the
company. and retired from the board. ý,r. E. Goff. Peiny
also resigneid als a director. Hon. Wtn. Owen, wvhows
leaving for a1 trip abroaçl, also sent in his, resignition as-
vice-pres-ident, but it wvas not accepted. as he will b- bark
soon. Mnr. Wý. D . Hlogg, K.C., of Ottatwa. and Mnf . E.

ilsmSith, of 'Montreal, were eilected as directors, of the
Company to fill vacancies on the board.

.Dominion Sawmills and Lumir Comp'4ny.-Furthe>r
capital is to bc raisecd for this comnpany. The bornow-ing
powers wili prObably, be increased, which %vill obviate the
necessity for a pnion lien debenture issue. The new capital
will tae thse shape of preference shares aund debentures,
and ifthe existinz arrangements are adheredl ta nt will be

unneessary tg write dowýn the present debenture issue, but
merely to modify its form. Inl addition to the go,ooo acres
and sawmîil at Three Vallcy i British Columbia, the comn-
pany ownis in ocher places i 5o,ooo acres, together with tbree
sawxnil ls, giving a total area of 240,000, acres and four
sawMills,.

Dominion Toiegrapli ComPany.-Sir lliry M. Pellatt
preside-d clver the> aniual meeting of the Dominion Tele-
graph Couipiny in i cnsdy at which ail of the aid
dir-ctors weure eeece

Theli finaiatiil stiktomnit indicatedý that the total assets
we 1 ,3oSJ;(02,85. an d thle liabilities $îos96.8 cav-

ing al balance carried to the- profit and loss acourit of
-'. ()o 3, 5 7.
The D)ominion TeerahCnnay' cu is, leasc to,

the Weste-rn Union Company for a periodi of niii(ety-inci
yearFs fromII 1879 at a yevarly rentai of $Oobeîng at thei,
rate' of C lier cent, on thilt,ooo capitail of the cofnpany,
and this i, clisbursed to the shrhlesat the rate of f
per cenit. quarteriy.

Asbestes Corporation et C2nada.-MIr. Wý. G. Rinss,
presidenit of the Asbesýtos, Corporation of Canadca, aeuom-
panied by a1 pa1rt' of directors, for thlt Easitern owus1ps
lias this week beeun on ani inspection tour of the compaIny's
property.

Thil is thlt Iir-st opportunity the, newiy forncd croa
tion officiais will have, hald of colcieyseeiug the plant
Inl operation anid formling an estimnate, of howý thinigl are
Xoiug,

Since. the, aLssets of the, detfunett Amialgamaïýtud Ashuitos
Corporation weetakeni over by\ the necoman thle boaird
basi beenl chefly coneerned with detailsz of reorgaînizit 'Iln.
Tbey (an uow ilivestigate thc mlinesý and plant aLnd stce
what is nuoded to mdd ii) their icin Theprsd it
Mri. Rcss, is optimnistic un the fuiture. The plant is nw\ in)
fui] ope(raitionI avid, t1w manikit forausi i t.di
Iroprovilng,

Canadian Express C~pn.TeCariadian Express
Conan rports to lUnited Statesîtesat omec

comiss>ion for 'March ud rin niI iouths, copre is
follows :

MNchtr I
Tiotal receipts; from oper. $l
Exp. priv.-diebit....

Total oiper. rivS. .

Totail oper. exp).
Netr Oper. re-vs........
Taxes.............
Opier. incone... .......

JuIly ist to March 3ist--
Total receipts front oper.
Express priv. deli.-.
Total oper. rev........
Total oper. etpi....
Net o)per. Irevs....
Taxes........... ......

Operatmng income
Mileage steaim roads ....
Mileage other huies .....

1,
I.

191 2.

2 50)7,3

14,748
', 250

12.4498

0107-757
158,825

o28S, 180
176,645

20, 250
156,395

6,122
830

$201,70f)
l4,590

87,5742
89,59

+ ,5 3

+ 1,050

- 25,893

+ 19,450

- 1,24o

Ciriada Compifly.-An extraondinary geneirai meeting
of the Canada Company asheld recently in Londion under
the pnesîdency of Mr. Joseph C. 'edthe goveruor, who
said that the business of the day \%as the declaration of al
dividenid for the past half-year. They met that dayý with a
larger sun available for distribution than for a longI tîme
Palst, viz,, £22,430. From that theyý proposed to diistribute
£ 16,63o by way of a dividiend of £2 pet share, and to carry
forward :a balane Of £5,702 ta neet liabilities. Thse trans-
actions in land during the past half-year compared faivor-
ably with those of the previoius year, showýing 3,500 acres,
as compared with 2,387 acres, and tise increase, in thse
sale price over the last valuation waàs 384per cent., as
compared with an increase Last year Of 20 per cent. It w\as
very encouraging that there had heeni considerable activity
in fruit growing in Ontario, and a large Portion of their
estate was suitable for that kind of cultivatiani. They had
very large tracts, and thev were encouraging, that class of
business. The company poissessed an enornsous tract of
peat, and one gentleman out there haâl spent a fortune in
an attempt to deal with it. If tihe efforts which were being
used in that direction resulted satisfactorily it muzst ma-
teriaily benefit the Canada Company. Altogether he con-
gratulated thse meeting upon tise resuits; submitted. and
proposed a resolution for the pqvment of ai div;denl for
the half-year ended J'une 3oth, 19)12, under the provisions
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