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.One gentleman, an acknowledged autharity in finan-
cialmatters, thus expresses ta us bis opinion: - "The situ-

atian is good in sPots. The outlook in the North West

ta date is satisfactory, and the merchants of the Dominion

generally'are doîng welI; but there is hanging over matn-

facturers the condition in the United States, which is not

quite satisfactory. The G'overnment of this country has

shown that they are flot in sympathy witl any fuether pro-

tection for nîantifacturers, and it is only a question of lime,

I fear, when our mnarkets wîll lîe used as adumping ground

for the excess production of steel, iron, textiles, and other

products, and the result nîay be serions. The preferential

tarifl already harasses soxue, and it is with dffficulty they

have managed to keep their chins above water ; the other

thing, I mean American slaughter, would be likely ta

drown some. In the Province of Quebec and tlic Mari-

trime provinces, unless raîn cornes soon, times are gavng to

be bad. So tliat, altogether, things are not rose-colored."

Anather prominent banker, being askui on Wednesday

if he believed the present prosperity of Canada would keep

up for any length of tinie, replied that two or three factors

are ta be taken into consideration in viewing this matter.

Il One very important one is the labor situation as regards

strikes. Such events bring the cast of production up very

high, and that cannaI take place without checking pros-

perity. There is at present, however, no sign of a diminu-

tion of goods or a decrease in the crop yield, and these are

bath necessary in order.to bring about bad times....

Money is not sa tight, but there is an idea prevalent that

we should exercise a littie conservatisnî during the summner

aver the monetary situation. If m e were not cautiaus now,

we should probably have trouble in the autumn. The

cauntry has very little mare money ta give ta industrial

enterprises. The limit has about been'reached, and the

baniks have not much more ta give ta industries.

"The great check in prices on the Stock Exchange

was very necessary ta the country, althaugh very painful

ta individuals. The volume of speculation everywhere

is excessive, and the slump which follawed was the only

way ta bring about a normal condition. There were far

more people speculating than at any time in the history

of the country. Lt îs unwholesorne at any time, and

sonner or later a check as the present one occurs. .. ..

Canadians have been taught a lesson. There is altagether

too much stock speculatian in aIl Canadian cities."

BANK MEETINGS.

The Eastern Townships B3ank, whose head office is at

Sherbrooke, Que., bas issuied its forty-faurth annual report

and its assets and resources continue ta grow. The earniflgs

for the past year have been larger than those for any

previaus year, but it bas been prudently resolved, after pro-

viding for bad an-d doubtful debts, ta appropriate an

amount ta meet passible depreciation in the value of

securities held by the bank. Thus the net earnîngs

declared are just about the samne as in the previaus twelve

nîonths. The shareholders received eight per cent. in the

preceding year, seven of it as dividend and one as bonus.

This year they also receive eight per cent. which is the

rate they are led ta expect annually hereafter. 13y addition

af premium on new stock ($2,2oio65 has now been paid

up> the reserve has been increased frorn $1,20.,000 ta

$ 1,318,442. This is a very satisfactory showing.

Fi-rn the prosperaus c.ýv.untry around Sherbrooke

depasits continue ta flow in upon the bank. Last

year's addition was over a million and a quarter and

their total is now $7,555,000. Circulation too is increased.

Total assets reached $12,832,ooa, and of this $3,262,000 Îs

immediately avaîlable. The current loans amount to,
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