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was expected to pay for the patients. There seems tc
have been some delusion on the subject. A national sani-
tarium is flot what is contemplated by the permissive law,
and it is not what is needed-. Each municipality tequires
to ho in a position to take care of, its own consumptive
patients. Besides, if the disease bo communicable, as is
now. generally believed, there would be great danger in
sending patients a long distance by rail.,

FINANCIAL REVIEW.

We present below a condensation of the figures of
the monthly statement of Canadian banks for October,
1901. It is compared with the bank statement for the
previous month, and shows capital, reserve, assets, and
liabilities; average holdings of specie and Dominion
notes, etc.,

CANADIAN BANK STATEMENT.

LIABILITIES.

Ciapital authorized ..................
Capital paid Up ....................
Reserve Funds .....................

Notes 'in circulation.... ............
Dominion and Provincial Government

deposits .......................
Public deposits on demand ............
Public deposits at notice ...........
Deposits outside of Canada ...........
Bank loans or deposits from other banks

secured........ ......... ......
Due to other banks in Canada....
Due to other banks in Great Britain
Due to other. banks in foreign countries
Other liabilities ....................

Total liabilities.................

Specie.................. ..... ...
Dominion notes ................
Deposits to secure note circulation ..
Notes and cheques on other banks ...
Lwoans to other banka, secured .........
Deposits with other -batiks in Caa....
Due from banks i Gret Britain ..
Due from, other' banks in foreign

countries......................
Dominion or provincial Govt. debentures

or stock ..............
Other securîties ....................
Call boans on bonds and stocks in Canada
Call lbans elsewhere ................

Current 1an in Canada ............
Current boans elsewhere ..............
Loans to Dominion and Provincial

Goverziments...................
Overdue debts ............ .........
Real estate .............. ..........
Mortgages on real estate sold ..........
Bank premises ................... ..
Other assets .......................

Total assets,.... ...............

rage Jamou'nt Of specie field durlng
the month..... ....
rage D)ominion notes field durlng
the month ..................

tt amount notes in circulation
dnring month ...... . ,......
ns to directors or theirfirns ...

October, 1901
#75.826,66i

67,548,410
~36.9nl244

857,954,779

5,850,801
98.508,815

229,818,809
82,144,482

776,283
8,874,424
4,764,116

11,518.816

Î445,489,014

September, 1901.
#75,826,666

67,486.687

#56,027,407

5,926,043
96,866,910

228.015,-362
31,465,489

678,116
3,608,170
6.416,019

881,627
11,167,586

-;441,070,760

$1,52o.882 11,806,127
21,556,441 '20,016,696

2,568,918 2,568,918
15,762,871 14,928,126

641,118 678,115
4,462,107 4.669,400
7.887,827 4,8M,785

14P028,814 17,778,306

10,829,562 11.467.476
46,162,914 461505,M0
39,824,835 88,168,858
43,888,948 44,826,826

8217,124,187 $217,785,434
289.469,889 286,195,554

28,842,898 27,306,614

2,88,028 2.404,978
1,979,992 ý2,083,105

8M.,871 920,477
727,954 U68,278

6,701,421 6A".6288
10,696,776 -10,048.102

559,810,149 $558,954,790

11,796,780 11,5801179

20,185,049 -19,958,154.

59,000,172 56.99918M8
11,267,028 12,289,W@8

The recent meeting of the Bankers' Association, in
Montreal, though, bncif was very businesslike, and the
prebîdent's address, like ail hisf utterances at the annual
meetings of the Bank o~f, 4 l1ontreal, wa's pointed and
worthy of careful attention. So much indeed was this
the case that one member of the Association strongly urged
that copies of the address should ho sent to the. leading
journals of Great Britain and the United States, not, as

hie said, for the purpose of strengthening the credit wli,
Canada enjoys, for that is almost as good as the credit
Great Britain herself, but that such information shoauld 1
given as wouîd cause the stream of emigration to flow
this direction, For in choosing Canada as a place
seuliement it would be shown that emigrants would i
casting ini their lot with a prosperous and progressi,
people. The statistics jgven by Mr. Clouston were r
markable enough, and had the m n*enî't of being very mode
ately stated, for he might have shown that the growth
our foreign trade durîng the last ten years was far Jargi
in proportion than that of. the United States. In fact ti.
growth was neanly fifty per cent. larger,. a striking fac
indeed, and one that demonstrates what an energetic an
capable population inhabits the Dominion, and also ho,
full of resourcos and capabilities the Dominion is. In 4
very interesting statementýof the growth of the.sav.ings 'c
the people, which hoe showed to have been from $ig.o
per head in 1871 to $27.00 in 1881.; $4o.00 in 1891 an,
$74.00 in the present year, hie might have made the cas
for progress much stronger by ,going' back further, for î
i86o the proportion of savings was only about $6.oo pe
head as against $74.oo now. If the case is put in actua
figures instead of percentages, the growth would ho showi
as from about $i5,ooo,ooo, of savings in î86o t o ý$465,
ooo,ooo at' present. The figure of $i5,ooo,ooo is partlj
an estimate, for'the banking returns were not as conipletg
thon as they are now ; but judging from the figures of thi
baniks which did make-Mturns at that time, il is very likeli
that the total deposits of that date would be rather und",
the $i5,ooo,ooo than over it. And there can be no doubi
that statistics both from .foreign trade and of our honi<
productions would show equally remarkable results. Bui
even as given in the address inl so studiously'moderate a
manner, the figures of the growth in our savings and oui
trade were strilcing enough to justify the pride which
Canadians feel in their country.

The president's address referred to, the very im portan t
duties which hiad been imposed upon the Bankers' Assoc-.
iation in connection with, the batik note circulation of the
country. The change is committed to them of watching
over the creation, omission and destruction of the batik
notes of, Canada, and it is a very reasonable function to
commit to this body, si 1nce the banks, by the opera-
tion of tho Safety Redemption Fund, are practically made
guarantors for one another's issues. This being the case
'they have the highest'possible interest in seoing that suc h
issues are kept within» proper bounds in conformity wit h
the law. There is reason to, believe that the Association
is giving close and careful attention to this important mat..
ter, and that it will at ail times ho conducted in such a way
as to, render il practically impossible for such fraudulent
issues to take place as disgraced the Ville Marie Banik.

In o.ur last review attention was called to, the fact that
the circulation of. zny of the banks was now so Étar the.
legal limit that they could issue no more, and that' the
total issues, of ail the batiks were s0 near the.total amount
there could by law be issued that little power was left to
the country. .This has brouglit up for con sideration the.
fundamental question, why the circulation of a bank vas
limited to its capital at ail. This limitation did not always
exist. Until thîrty years ago, the batiks were authorized
to issue, not only upý ho the amount of their paid cap~i-
tal, but, in addition, up to the amount of specie and legal1
tenders in their possession. The limitation to capital was
firet proposed -by the batiks themselves, as part of a series
of safeguards at a tinie when the circulation was flot a
first charge upon the whole assets of1 thé batiks. It didi
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