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THE SH‘AREHOLDER AND INSURANCGE GAZBTTE.

however,. thai the Comp'mles will all pay
_up, as but a few of them, in Life Insurance
particularly, ever- venture to dispute claims,
however unjust they may he.
Press is not so muzzled, and it is its duty to|S
- discover crime and protect somety in what-
ever shape it may appear, méting out to the

oﬁmder the just pumﬂhment dne to him.

O NEMESIR,

IIamtlton, March 14, 1883, o

THE FEBRUARY STZ S'l‘AT]' MENT.-
THE léading [eaturesof the usual monthly
statement were given' last aveek, with a few
hrief editorial comments. We now present,
as cuslomary, a full statement of the liabili-

hes and assets :— :
. TaaniLiTiEs.
Jannary,
368,146,066
61,107,248

IFehruary.
$68,146,666
61,187,288

Capital authovized.. ... .. .. ..
Capital paid up......co0ven.n.

Notes in cirenlation.......... 38,712,447

514,044,900

Dominion Gov.dep..on demand | 2,592,208 2,920 225
Dominion Gov. dep. on notice, .’..074’,26;1 o 44T74,264
Deposits to secure Government - -

contracts, &C.ovvvveen buus 1,083,258 1,047,166
Provineinl Gov. dep on demand 1,192,349° 1,181,619
Provincial Gov. dep. on.notice, I,98(‘,301 2,068,222
Other deposits on demand. .. .. . 46,154,641 44,574,458
ther deposits on nutice , . B0,7T10,5i0 51,530,448
Loans by other banks ........ 1,248,689 1,087 017
Due to banks in Canada....... l,|72,455 1,057,118
Due to Wks in foreign countries, 102,106 261,061
Due to other B'ks,..,........ 1,671,440 1,139,620
Other Biabilities , ... ..., ..... 320,675 +46,305

Total Liabilities,....... . 41, ﬂ40 461 bH.; 603,492
: ’ A\%" TS, ’
Specie .00,
l)mmmon uote

© 6,071,637 §
10,252,811

£,709,358
10,198,426

Noterand Clwquen of other ks 6,748,190 5,828,548
Due from banks in .Canada. . 3,229,534 2,749,744

- Due from foreign Banks....... - 10,848,294 - 10,964,390
Due  from banks in  United -

Kingdomn ............... oo 1,827,253 1,538,267
Gov. deb. or stock..... . ...... ’ l ,004,952 902,722
Securities other than (.’nnauliah. ,380, 85 7 289 015
Loans.to Dom. Gov......,.... 501 780 n_u 147
Loans to Prov. Gov't........ .. 858,232 886,408
Lonns on bonds or debentures., 15,281,549 14,541,083
Loans to municipal COTPOra- - o

tions .. o..iiee il . 1,632,687 1,151,282
Loans to other (,mpmntmn'z 12,099,997 : 11,600,661
Loans to other banks.. 411,444 6 5 0|7
Discounts current V.. ... ....0 144,600,508 145 507, 1277
Overdue notes 'unsecured ..... 1,439,687 1 669 599
Other overdue debts unsecuved 50,548 "10 419
Overdue debts secured ..., .., 1 6% 183 ¢ 1',755,798
T .140&450 .1,432,349
Mortgages on real estate...... " " 734, 958 738,794
Bank premises..so.iiiinion., 3 126, 4731 3,138,561
Otherassets.......o.oueien 2,778, 981 . 2,736,642

Total nssets...... .o.. $228,082,996 $226,843,63%

In addition to the . too mumerous - failures
" in commercial circles which wehaver ecently
“had to deplore a feelmg of great uieasiness
- has been: felt: concerning mot a few others
“whose appavent solvency-has so ‘far heéen
‘maintained..: The: present season”is with-
out a precedent for the number of *half-sup-
pressed whispers and well-circulated rumors
impugning the financial stability of -their
objects.. The banks. themselves have no
more escaped ‘than individuals, ;iand the
integrity .of our:financial institutions -has
heen assailed ffom the highest to: the most
humble. :The 'Stock :Exchange has to he

responsible forian: overfull sharé - ‘of: this

wretched work; but a certain portion of the:
press :has' of late whispered:away, by base
insinunations, more financial reputations than
all the:other dirtyiagencies combined. In
“the: street it 'has: recently’ licen olten
asserted that:some-well-known:local héouse
isin dlﬁicultles, inyvolying a _certain lmnh or
‘banksivery heavﬂy in xts troubles ‘Or'some
far dlstant firm'is selected,wlﬁh the $ame Hase

St et

I ooy

But thev

| for its further existence is gone.

end in view. Or a number of mvstonom
intangible reports, hopelessly untracable
as to origin, are circulated, hegetting a
general uneasiness and a damaging dis-
trust. Ina cerhin field of journalism, {oo,
the same tactics'are resorted to, but in the
latter case it is sh]l more criminal and less
pardonable than in the first. One liar or
a little gang of Tiars has, after all, but a very
limited spher in which to operate. But
when a part of the press setsits wholesale
ramor-making machinery to work, and
circulates bhroadeast all over the city and
the country the [abrications thus made, {he
harm it works is’Simp]_V incalenlable. As
helore said, we” have both these ignoble
agencies largely at ‘work here, and each has
already wrought an immense amount of
harm to individnals'and to the community
while well lining its own pockets. The
public, hoiwever, is now heginning to
understand - this- disrepuiahle policy, and
will no doubt duly reward ifs lalse prophets
just as they deserve. Inthemeaniime such
false rumors are doing measureless injury,
yet they are so intargible that their authors
are but too likely to escape altogether * un-
whipt of justice.” If the liberty of the
press should bhe sustained at all costs. so
equally should its’licence he most signally
punished. " :

DAYS :OF GRACIL.

SoME lime since we briefly mentioned
the fact that an agitation was afoot among
our neighbors for the total abolition of the
system of *“ daysof grace.” The movement,
not hitherto at all -endorsed in Canada, is
unquestionably making headway on the
other side, and a commitiec of the Institute
of Accountants and Bookkeepers of the City
of New York has/just prepared a petition
addressed to the State Legislature for the
-abolition of days;ol" grace on notes, etc.
sets forth the probable reason for the origin
of the custom, and: the fact that the reason
Also the
absurdity of enacting that the.word sixty,
for example, shall; in certain documents,
denote seven times nine instead of five times
twelve, which, they contend, is as unreason-
able as' to enact thatione hundred dollars
shall in certain connections mean ninety-
seven dollars. The result of the abolition
of this custom, which is so nnsnited to
modern business, would, after their views,
be to simplify calculations connected with
interest,and to make thé tenor of commercial
documents more intelligible to the people
in general, the burden o[ losses arising -from
such anomalies in ]aw genérally ta]lmn'
upon the poor and, the ignorant, The
change could he made, lheso innovators
assert, without oonfusmn or inconvenience,
as it would muelv conlorm commerclal
paper to honds and ) mm tgages, leases, and
other documents, Whl(“h are \'n'hnlly as
‘much -entitled 10 « ‘arace” as notes. In

lhswe bheen aholished ; “and the same has

LA
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I‘ranc'e wall days of frr ace, of favor, or usan'e,.
: !
or of local “custom " on bllls of exchange,‘

l)(\on dmm in :nvem] oi Hu, n(\lnhbmmtr
States. The petitioners believe ﬂml the
reform would lwoomo mn\'msal thereil N(‘\\
York State would take the nntmme s
means are heing now. .ﬂmn to have the
petition signed by husiness men in that and
all the other Stales. The final success 0(

probable as it did when the idea was origin-
ally mooted. ' '
COTTON MANUFACT Ul\l‘

Ty mh.rmdmm) and  continnous
“hoom” in our now numerous cotton nills
will he at onee thoroughly understood by a
glance at the [ollowing statisties. derived
from the Customs retmns, showing
value ol manulactured cotton goods and
the guantity of raw cotion 1mpm'10d dm'mu

tho last eleven years:—

Manufactured Raw (Jottnus.

Year, Cottons, Libs,
IBTZ. 0 ie s enene ove s $10,182,154 2,444,210
D T 10,076,214 2,752,042
18T 0vieneie o 11,182,045 144,100
I8T5 eeer s e, 9,870,956 4,788 148
186,10 eisvenne,.  TIBDULD 6,3 T34
1817 evieainannnn, 1,406,006 0871067
1RT8.0iiunueenne. 1,104,517 4,066,417
1879..cveeuns vy, 6,328,508 9,720,708
1880 ... ins b 4,809,360 13,287,168
1S81. . . 6,405,81 16,018,720
1882, 10 4,674,548 10,342,050
From the above it wﬂl he seen that the
value of imported manufactured cotton
goods dwindled from $10,182,154 in 1872 to

£4,674,548 'in 1882, During the same in-
{erval, -.onr domestic consumption of raw
cotton, for conversion into manufactured -

single break, from 2,444,210 1bs. to 19.842,-
050 Ihs.—an increase of very considerably
over eightfold. - The cost of the raw cotton
imported last year may he put down at
ahout $2,500,000, which, when converted
into saleable goods, would' be worth fully
$13,000,000,.. The diflerence : has heen
largely expended in the payment of the
Canadian . artisan class, and i a much
smaller degree represents the fair profit of
the enterprising capitalist: "And so of other
preceding years.. These are proved, sub-
stantial facts to he set against the mere
theory that the. policy of protection is a
ruinous one for a country. ‘Canada is quite
ready to stand. a good deal of such ruin,
remembering acutely the time, by no means
remote, "when all our native
'de'.'solatq and silent, and our manufacturers -
and artisans under the ruthless -domination
of the American * slaughterer.”

RESPECTING LOTTERIES.—Some doubts
h'\\-'mnr existed that the law forbidding "any
commmncatlon respectmg lottéries, &e.,,
bemn' sént"by post was not clear enough,
this’ doubt will ‘he removed by a measure
just mtroduced into the Senate by Sir
ATEXANDER’ ‘CAMPBELT.” It amends sub--
'section: 27 of section.72 of the Post- Oﬂlce
Act of 1875 by adding the words, “or any |

lottery, so-called m[t concewt or \other si]
enterprise - offering” Prizes, “or- ooncernmo
schemes devised 'md intended fo decewo
and: defraud:the public 'for“the - purpose"ot
obtaining;;imongy; under . false - pretencc,
shall be mxsdemeanor B

i

the movement seems by no means o 1m-

‘the .

letter or civoular conceérning ai’ illegal

articles, roseé steadily, and wvithout one

~mills were””

Nl




