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however,.that the Companies will all "pay
up, as but a few of thei, in Life Insurance
particularly, ever venture to dispute daims,
however unjust they may be. But the
Press is not so muzzled, and it is its duty to
discover crime and protect society in what-
ever shape it may appear, méting out to the
offender the jnstpunishment due to him.

Hl'a'milton, March 19, 188p.

THE FEBRUARY STATIMENT.·
TRH E leadin.g- features of the usual monthly

stateniéuît were given last <week, with a few
brief editorial connents. WTe nîow presen t,
as cisoimlary, a ful] statement of tie liabili-
tics and assets:-

LIARIIII'T'1cs..
ait IU'. 1ebrI<iriy.

CapitalaIuthoized/Q,..............$68,146,666 $68, I46.666
Capital pnidI nup............... 61,107,248 61,137,288

Notes in circulation .......... .712,47 $34,644,900
Dom in ion Gov. dep . o ileniand 2,92,2 8 2,gto 22 '
DomlinionGov. dei). on notice. ,074,24 4.4 74.264
Deposits to secure Government

contracts, &c .......... ..... 0q3 25 04é,166
Provincial Gov. dep on einand I t '< I ,
Provincial Gov. dép. on.notice. 1,98c307 2,11,2
Other deposits on ha..... . 46,154,841 41,574453
Other deposits'on noujie ...... 50,710,5i0 5ISîO,448
Loains by other baks........ ,248689 ,08707

Duie to inks in Can:pa........1, 1 2.55 1,07.118
.Dtn to b'ks in foreign roinîtries. 102,166 2C1
Diate to other B'ks...... ...... ..,6 1.1,490 1,1 9,620

Otiier Iait.ie>.. .. .. ..... ...... 329,675 ~4 6,305

J ,..83f,25 . I,07,1

end in view. Or a nmber of msteriouls
intangible reports, hopelessly untracable
as to origil, are cir-culaied, hegetting a

eneral uneasiness and I danmaging dis-
trust. Ti a certain field of' journîalism. too,
the saine tactics'are resorted to, but iii ihe
latter case it is stil more criminil and less
pardonable tlhan il theý flirsi. One liar or
a litle gang oi' liars lias, after aln a very
limited sphere in which to operate. But

wlien a part of the press sets its wholesale
rumor-making Machinery to work. and

circulates hroadcast all over the cit, and
the coutry the fabrications thus nade, the
harm it works is 'simply iicalculalle. As
before said, we have bot1h these ignoble
agelicies largely at wo rk hee, and each has
alreadv wrought au immense aiuuit of
hiarni o indivicluals and to ilie commnity
while well ]iuing its owi pockets. 'lie
public, howe i is now beliii' in o
uidlersthmd this disreputlle policy, and

will 110 doubt duly reward ifs lalse prophets

just as they deserve. In the meantime such
l'aise runors are doing measureless injurv,
yet they are so intaiigi)le that their authors
are but too likely to escape altogether " lu-

whipt of justice.' If flic liberly of the

l'been done in saveial of* the neighboring
States. The petitioners believe tla the

rel'ormn would beco ne uiversal there if Newv
York State would flake the initiative, as

means are being nîow. talein to have fil
petition signed hy business men ii thlat anîd
-ill the other States. The final success o
the mnovemlient seems by no ienls so ii-

pr-olable,as it did wvhenl the itea vns or -

allv mnotfed.

COTTON MANUFACTUR.
T s extraiordh rîy and continniionis

boonm " il Our ow înmerous cotton mills
vill he at oniee thoroughly nder'stood by a

glance al. Ih followiiIo statistics. derived
from the Custons ret urns, showing the
value of manufalctured cotton goocs and
the qounltity of raw cotton imnported during

theu' last elevein ears:
Year. Cotootns.

1872...............$10, 182, 1 54-
1873............... 10,076,214 7.5-,114
1874.,............. 11,182.05.111
1875 ........... ..... 9,830.s:-,
1876............... 7.1 326 1, , 5î
1877............... 7,406,066 IL.571,08 7

M8s............... 7,104,517 .6
1879................6,528,558 720,70
1880,............... 4,809.399 l3,237,168
1881............... . 6,405,8H1 16018,20
1882 ., ............. 4,674,54R 19,342,050

Frein the alîcne if. wil he seell fithat hu
oa a i . eX... . . .. . $1 47., 404i $145,1603, 492

Assicr.-V pYesýs should ho. rustainled at ail cesis. se V'aine cf' imported xnauufiacture'*od cottcîî
Specie..................... 1637 $ 6,709,358 eqîally sld itsliceuee ho most sigîally goeds dwîndled Jrom $10.182,154 iu 1812 te
Dominion notes............. . 10,252,811 10,198426
Noteln and Cheques of ot lier V ks 6,748,190 5,82854M puflih(. $4,674,548 l 1882. ])'rink sil sakse in-
Une froun banks in .Canada:4225531.... 3ervaI, Our doînestie censutuptien on' raw
.Die from foreign Manks........10,846,294 10,964,390
Due from banks in United

Kingdom .................. ,82725 1,538,367 e a
Gov. db. or stock ..... ...... ,004,922 90

&ctrities other thancaniian 1,380,85f i,289:015 the fact liat aad agtation anas afo. among sin'lo break aron 2444,210 bs. b 1 9.842,-
Loans.to Dom. Gov...........564,780 f441147 oür n
Loans toProv. Gov't...........858,232 886,408
Loans on bonds or debentfures.. 15,281,549 14,541,083 systeinof" davsoU gîce." The novement, cotton
Loans to municipal corpora-

tions ...................... 1,632,687 1,151,282 net hitherfo at ail endorsed in Canada, is iluported iaÉt year may be put* dewu at
Loans to other corporations.. 12,099,997 1,600,661 unquestionab]y îl'aking headway o
Loans to other banks......... I hA0017

ilisauns cnret........144,00508 14i5,507:27 othey side, anîd a, coiunnttee.ot the lustitteitôslae oswoidle 'rhflîDiscounts current .......... 5027o aebenodwld ewrfiilv
Overdue notes tinsecured ..... 1,439,68 , 1,669,699 of'Accountauts aid Bookkeepeis nt' he City sio000.

Other òverduîe debts unsecure'd .loo. T10,li8
Overdtie debts secui-red. 1,610,1u 1,755 of New Yor h ust jîrepai a Pet.tio. Iargely expendéd lu the payme ... t' .li.
Real Cstate...................1,402,460 1,43
Mortgages on real estîte ..... 34,958 . a nadia; artisa ciass, and iii a nuoli

1I.ink ~>S.................3, 126,4.73; ,a~6 aeiiî Udy e"g'iC01ioeec smaller degree i-epireseiiis tflc'air, profit et'
0unk rsets,................. .2,778,981 2,736,642

sets forth ithe pr'obable reasôui foi' the oî'îgîn the eîîterprisîng c'apitalist. Alla 5 of' et ber
Trotal n9sets ........... $228,0182,)96ý $226,843,635 etr the custom, and-te flr1act thatf lic î'easo i i'eeiiler.Tms r îoesh

FALSE ýALKRMS. fo'is lutier exsp c is goe ieHe tnillacfs te be set aigainst thie more
TN addition f6 the - ton :nurrous failuires ahsurdity of eiîactiuîg Iliat t.he.voî'd sixty, thiery tîmat the, pehicy ef protection i s a

i ii com me rci al ci rcl]e swîIli cIW'e Ilav er e c P ifl y l'or example, shaIIý iu cer'tain documents, ru1inlois ene for al coiiiihry. *Cauuada. is quile
had te deplore ai feeling' of great uneasilîess deucote Sevan fimes mne mustead cf' fiue finies ready te stand; a god deal of -such riiii
hias been. feit, coîîceriug 'l--iet, a I'ew others livelve, wiîiclî, theyý coiiteiid, 18 ais iietsoîi- î'elnemberinig licuhely Ille liime. b 0 n ecails
wvhose: apparent solvenlcy lias se 'far, ben ableas- to epact tlîat:ý'oe u iîdiî'd dlollatrs remnote, wle ail c11' nîative wiî we 'e>
* naimtained;., The'present seaso.mi': is- wvith- shaîl lui cer'fain conniections meaîi îinety- 'delselIate: aiid silemit, anîd ciri manufac'turers,
out a precedentr foi" fli umber et' lîalf-sup. seven dollars. The ,result cf' lte ab)olition and artisans îîîîder thie î'uthless domination
pressed whispers aOdwWicuae m r . tlîis custemn, %,hieh 18 so uîisui ted te cf ilie American ' iaugtee
impuglniig the* 'fi.lancial stabi]ity of -tflîir modern business, wenld, after flieiu' viems, EP TIGL TRW.O1î dUlS

objects.i The bjankçs:theniselves haive no be te simplify calcuatimns coiece ewith xsfdtattelwfrbdigashavnîgeifdthttelwfrlidt-ai
mor esape thanindvidals aid fli ineiesf an. t iiak th tecrof cmnerca]communication respecting lotferies, &c,

iuitegrity of, our. finanilà institutions hlas dociuneîîts more ilîtelligihle teo the 3-eople -en~ sêît '1 pos w ilcereîu'
lI)en.asailed fm'omn flichighest te' the xnost iii gelieral, flic iui'dem or losses ar-isilg.fî'.ornîîsôîtwl i eoe yamesr
humble. -ý Thee: Stock .-ixchaîîge lias te lie sudhi anomalies ilu]~ geîterally tfilhingjs. itodcditoteSînti Sr
responsible for:iani overfull shale "e'-f'thiis îîpen the poor aîîd,.tlie ignioranit. Thle AJX&DR CMJEL fanussl

'wretched werk; but a certain por'tijon of the. change eoulad be inadfe, thiese iilovaters scin LÎo'scin-2o h -ifc
press .has, of late whispem'ed',a',àiî y b)aséý .asserf, wifhioufnt fîso or imîclielcicmce, seloi 7o scin.2c fi otOlcAct cf 1875 by addin,7hewo
insinuiations, more fiiancialreputations titan .as if, woi e y cen-'oî'm ccl ' cotte i'ds, 1 a nye
ail theý-.other dirtyýagencies' comfbinedý. I'iî p aper te bends àandl ]cas'.o'8 e , and ro-ae giff ouéct ouôhiïia

thei street-" ';it' ;has, receîtly ' heei oftèm othmer documelitswil are Vîrtually as emierpis 'ofl'erimîar
assem'ted thiat.,soîùe'wêNl1-kiowind -ocal hôuise nmuwhî eititlcd îib le 'gî'acc" as notes. Iii scenes deviseàtid * irn cût, ' r'Oneîmmild iuede i dec 'ir e

iin diffictilties, involviîîo' a cer'tainî bamîk: or Fran(e'ah dàscEnc, fJvro uae . d defraud ,th e publie''h'oî"<the -1) r'Po(sé cfbanks'yeryr ý- iy'iii~tobe.'d o I local '"'èsoin" oii bis of.' x»ageotiigîouy ndrl'sé'jetuc1

fg dititftûi 'lîtý& ,fl the -aeisI'&e beert, abolislied; alid the saine lias shall ie a w4euao.

..

MYARCI! ý_, 1888.


