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and develop the mineral, agricultural
and timber lands included in his hold-
ings. He did initiate works of this
character, but not on a large scale, be-
cause the seven-year period was inad-
equate to justify him in more ambiti-
ous projects, seeing that the road
might then pass into the hands of par-
ties hostile to him and his ventures.
In 1897 he proposed to the Govern-
mentto extend his operating contract to
thirty years, but in the general election
which then took place the Liberal
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the reversion of the ownership on the
property at the end of that period for
a present payment of $1,000,000.

Tue Dry Dock.—The colony had
built a graving dock at St. John’s some
years previously. It would make an
excellent deep-water terminal for his
railway, and he purchased it for $325,"
000 ; it cost $560,000.

Tue TeLeGraPHS.—To properly 0pP;
erate his trains and steamers Mr. Rel
purchased the colonial telegraph sysS"
tem, 1,000 miles in length, for $125"
000, the rates tO0
be reduced one-
half at the expif-
ation of the An-
glo- America?
monopoly 17

STEAMERS. — 117
stead of casual
steamers aroufl
the coast, Mr
Reid procure

franchise fof
eight moder?
high-class boat$
for thirty years
at subsidies 28~
gregating $9%°
300, with a sub-
sidy of $42,00
for the carriag®
of mails by trai®
or $135,300 P°

annum, 10 atk
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NEWFOUNDLAND AND ITS RAILWAY

Ministry was defeated, and the Con-
servatives, led by Sir James Winter,
assumed power. The Winter Minis-
try concluded with Mr. Reid the re-
markable contract which has since be-
come famous as the ‘‘Reid deal.” Its
provisions are as follows :

Tae Raiway.—Mr. Reid undertook
to operate the entire railway system of
the colony, 638 miles, for fifty years
for a further land grant of 2,500 acres
to each mile of track ; and he purchased

Tug LANDS:—
The total of thf’
land grants
mountgd to over
4,000,000 acrese'
Provision for the development of theSS
was made, and they were regal‘de.d .ﬁ_
being the foundation of the possib! P
ties of the whole extraordinary unde
taking. paert

Dealing with these properties 17 ny
tail, the situation was: The Co]ohe
was somewhat embarrassed, an tto
Winter Ministry held that the sale y
Mr. Reid would provide enough reand
money to meet current obligations " 45
redeem debentures then awaiting ©



