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debt, nnd tho claill ilîods good for anetiier
period ef six ytars frein the date of snch pari.iai
payuictit.

A verbal promise to pay, mnade without cou-
ditions, is generally hield aufficient to revive a
dlaimi otbaerwi8e shut out by the law of limita.
tien.

If, ilî a debt is dite, the dubter is eut of
the State, the "lsix years " dIo net begin to rini
sutitl he roturn8. If hie afterward leavcs the
State the trne forivard counits the saine as if hie
rellained in the State.

.Canadian Grain and Fleur Trado.
At the eigliteenth annual meeting of the

Toronto cerzn excliange association, the foliow-
ing officers %tere clected ta office until the alitai-
gaination witit the Ikard of Trade hall been
censnrnînated :Iresidlent, M". Galbraith ; vice-
president, J. L. Spinik ; treastirer, Jas. Geedalli;
coininittee of mnîagement, W. D. 'Matthiews,
jr., (;eorge A. Chapinau, Jantes Young, T.

Flynn, H. N. B3aird, W. St.ark, T. D. Laidlaw.

Tit ''cocmmlittee o! management in% its animal
report, said:

Tite past year hias beeau one which is iikciy te
bc long remnembered by every inemnber o! the
association as9 beino- the miosttuiîsatisfactory. frein
a business point of view, in the hlistory of tl
association. Owing te the short crop aud the
poor quality ef thu graiti, thoe whe iustally
handle grain, cspecially grain for export,
have beau alnîeost entircly preventeci front
touching it, and millers have beau a-linost
tha only bnyers; but, frontî varions causes,
few if auy milera have dotte auy geed froin
iniliing thtis y4tar's product. Tite very low
prices ef wvheat in Chicago and ether United
States markets, and the tinusuaily low rates of
freighit in our own nîarkcts, as comparcd with
pnies ani rates cf freiglit in% tiîuir own market,
have enabicd Amiericani inillers te senti large
quantities cf fleur jute titis country, te the seri-
cils interference %vith ami less o! business o! ear
miliers and dcaicrà iii grain and fleur ; fer it is
te a nued in titis conuctien that fleur lias net
heen sent iii te bu hatndled Iby dealers and nion-.
gars, but travellers have cene sud sold direct
in snmail or lai-ge parcels te ail whe îrould pur-
chase, thacreby net coutributing iii sny way te
the business which preperiy belieugs te titis and
kindred associations. It inay ha said tiîat the

cenn nlt large icaps a henefit froin, titis
direct way o! deing business, but a contparisen
of the prices paid hy tiios -.vite are the pur.
zliasers wvill convin:a suayeue tîzat bayers get nu
advantago wlhat-)ver freon dealing througli
traveilers. This inatter lias frcquanitly bcen
discusseti by the mercantile comniunity, ani ai.
thoughi.merchsnts hit différent Iines e! business
arc naarly ail opposeil te it, yet for ivant o!
harmonieus and uuitcd action, the practice of
semîdinig eut traveilers or dcrumiimers,' as they
are caiied, is net only continucdl, but is bciug
extezidcd aven inte the preduce tradte, wvithi
whicli this association lias moe imnîcdiatcly to
do; aund it is worthy of censidieration whether
the association should net take steps to discon-
tinue the practice altogether, or ta regulate it
in such a way as iiay bcst proteet sud prometae
out interesta as niembers of tha Cern Exciange."

The Coffeo Market.
'l'lie following lutte&-, wvrittei by a gentlemnîs

in the trutie, iii re8peuse te a reqttcat front a
Nesternl dealer for Ilin views, gives al very fair
al'tnlysis cf tile pr. sent situation

"lit. -'Te inalîket iii ISSI iras, as it i8 ll0w, a
sptnitive elle. 'Fil article tuas haudicd as a
bail, and hliept lloatiîîg ilîi iii thea iir. Heavy
reiliforcelîin'îts icone coîîstanUty (lasbling tu tilt
support o! the :ojl.e kinîg, %-lie %vorc- his crewni

itli ' îcut mnedcesty. ý;tlddellly the hall droppcd;-
the kzing's thtretiu tottered aud fait ; the rein.
foretnients retreatcd thcrenighiy dlenioralizeti,
.l1 cofbte wvas left te pricca regiîiated by pro.
-luction m.iii constimpltion, anti gradtially dclii.
0d tii a point bclow cighit cents luntil spcnlation
le'vive,-i wiîlî the organlizaticu of the collet Ex-
'-iang.. in 18S.2. erein a very sickiy beitinlg
it lis growni te a powter that net onily contreis
tilt- market pnies iii titis country but iii the pro.
-11inîg e'tntries; iii the wvorld. Actual suppiy
an.1 i,'uauid have ccased iii a iastire te indi.
att' Values. ('cinhbinations hoe, and syndicates

i,îr-.pe aund iii tue protduir'iig çountries iniy
ea.sily forc tie coîmstimurs o! titis cotintry te pay
annmîialiy iiiilliomis more than if tie price %%ere

,to te orcguîlatcd bty the legitiniate lawvs of
4tratit Voit reqîuebt îuy opinion as te tha prob-
alie future inovtcmcnts of celTue. Opinions are
w,,rUiies,,s llow, buvt I tiik cf l3razil colites
i)reseiit prices arc 2 cents paer Ili. tee hiigh, and
liave ie deibt Uie preseîît large visible stippiy
liere aiiî iii foreigit ceuitnies4, coiistaîitly in*
crcasledi as it ivili bc front rtceipts at Rie ani
Sautos of uew crcp (Wlîich is estiînated te, ha

tm ae ail~ ee), ivili seuil rtsuit iii hîeavy specti.
iriiv novinntsthut'viiduring Uic suininer

force prices nîmmch lower. Wea eau hmrdly
expect asy decrease iii the suppiy Ini
titis cotinîtry, as %va have bpeciai represali.
tatives iii the EaIst Inities and iii tua ewest
litglies, onbacle(i o Ioî cro'sdemiaii, as
weil as ail the lands ef the aucient Atccs ; and
froîîî cvery port o e! i producing couintnies iii
thsu îîenid wu ]lave cabie, advices anti tranispor-
tationî by -steatiier. Xotîritlibtatidliîig evcry-
tiig iii the situationi points te lunchi
hî,wer prires, it is lmazardoîis te seli short. Voet
are liaIi', very ntdmyte a bcaverlastingly
roastud ; tlien tluc gianltt -are siuiuibenilg babinl
.'i range o! illenlîtains o! millions, frein wvhich
tlley ua iluve at auy mnonent. 134sidea hih
lcavy capitalists frontm tie Stock, Cottonî, anul
h'rodîce Eci isare vary large opcm'ators on
tle Coile clmig Y. Y. hippinj Liel.

The Use of Stefl in Naval Construction.
F-loliîg is tha suibstanice cf a commtiunies-

eatiîi mîail, the , ru Inîdustrielle 1>3 \I.
l'eujsse te the $,ociety o! Civil Euffineers cf
F-raie on the nlew ubes of steeli

It, is esliecially iii Uic conmstruction o! slîips
tîit tlns iictai lias uecceivade the muest varicul aud
jqIiiuis tests. Tie cost of steel Ilitlih is actu-
allv les$ tiait that e! irai ; tiir iightiless in-
'Crcast.s tilt muess.turetIteut sud cousequent

I j5 te *20 pur cent., sud tiîcy are lunch
ir.is ialle te siffer frein ice accideuits te whîich
ail1 rcsâel:î are subject, snch as light coilis euos

aîd trandiîîg. Thlis at peint is sufilcicntiy
1 iîàil,'r'timg t,, recail tua cirenînistances linuie

vhîiciî tlîe Frenich platcd siîip Duvastatiou was
straideul and r.uised aiteL Icaving the port ef
Lorienît.

On tue 1l2ti (i! Nuombe, 3, at en
a.u., titis simijli toiuciucd te) the niortlueast o! thte
Errants reef.4. Siu toucmed fore witls 8everal
severe siîocks aud conidterabie draggit%«g, in
spite cf lier emîgiimes leuisig reverscd. he tide
rcdiiàg, tue ientto fouri hersel! at low
tido at larboard-a position aile rctained tili
beiug fleateul. Slu -was ligimteiied by 1, 100 touts,
amd stili did iot Hlast, lier pressureasgainst
the rocks tvas citinisîed at -2,500 tons, aîîd cou-
sequentiy titis wae ttue reactioni o! tha Ituli,
whiicl was eiitireI3 of steel. I)uring tua niglit
of tua IGtli cf Novelmobel- site ivas subjected te a
sucera triai. ]ieing raised frontî larboard by tue
sea, site recaiveti tut iiubi sliocks. Tite hiill vie-
torieisly sustained titis tril andu sprtung lîe
leak. Oit tue l7th o! Novemîîber, ait 10.45
a.in., t*it.ks partly te tilt tide aitu partiy te
the faut o! the huîit lavîng beau raiseul by tue
sotîth-easteriy wvin,il e ilonted and oeed lier
inoorings. Site tlîem steamuicu imite Lorient rcads
îvith lier etgittes iltL-ut. 'ite interior of the
litill liad rcccived nu danînge, sîtiouglu the slîip
iati beau tosacîl hy the wintds ami trace for five
(laya on the Er-auts reefs.

Titis accilent lias proved tiiat the tiîickness
o! the ship's steel rib.4, togetiter îvith their flexi-
bility, ivere stif'icient tu resist the great press-
une brouglut te bear upout thin. We tiierefore
recomniîd, ivithouit hecsitation, te construlet-
ors aud buildeis, tue adoption of steel iii prefer.
ence te, iren hia buildinmg sltips' Iuils.

Business Apborisms.
WVhenoear yeuî kncwv o! a bank officiai or em-

ploya dabhiug in stocks, grain or provisions,
transfer your accouîut te seina other batik.

WVlienever ait employa whio lias hiau auîy -a
casa îvhataver te your cash begins te spectilate,
disehargo hii, uinless lie ant once anti forever
renounices lus infatuation.

Whteu yen liear timat y,)ur batik is iii tua habit
o! paying tîmîsigmîcî chîecks, andt payiag five or
tan for ose on chechis, transfer your scotnt.

Whien yentliavcaiî irresistibia dasire te engage
iu spaculation of aiîy kind, divimie yeuîrpropcrty
cquaiiy, settie oncîalf imrzvocabiy uppon yeur
,ivife and famuily, give tm) youmr prescrnt business
antd open z. brokuraga office. If yen lireak, and
youur ivife tuitis yen out e! deers, yi wiII gut
yoiir deserts.

Wl'heui ait imîtimnatc friandi becoines afflicted
,.citi tua stock or grain Saibling lîjania, go te
liiiîu aud showî liiimu, ix> a kinîîly way, tia folly
e! bis course. If lie refuses te quit, cnt lus se-
quititate, situt off Nvliatecer Yetiîuusy bc deing
for in ii tîmo way o! endonsemnt or hacking,
anul noti!y tihe mercantile agendaes c! your
reasous thierefor.

M'iecn a custeunan winuî'e habita yen kneîv te
ba rcpreliensibic, suddcnhy cenuecs te Yeu with
the aiineuncenîciît tiiat lie is enibarrassed and
ivatite ta settle at a big disconut, &et ail yen
cati sud tiiem, if hie restituies business, scratch hie
liane off ý otr boks. Wsrn nny nicrclints
%vilain yen kziev te bc tnading with him, and
sali lin notiig thiereaiter acapt for caslh
clown.
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