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Tho renaissance industry-is due to the ingenuity of
a manufacturer of Cours, whcre it lias its principal seat.
At the tine of thé. war Of 1870, this littia town bad a
population Of scarýely 3,500 inhabitants, ail dopendent.
?n the hand weaving of cotton geods for the neigibo or-
ing rnanufacturing centre of Thizy. Vie prop'rictor in
question began with a factory of cotton and mixed cet-
ton and wool coverlets. Other bouses sprang up and
the mnarket was soon overdone. Besides, it was useiess
te try te cotupete witli the all.wool products for which
Lyons and Orleans had long been noted. Thizy was
already mianufacturing rugs and ceverlets fromn the
downy waste of silk spinning and weaving. They bear
the richest colors and are sold at Paris as Arab stuifs.
They have an assured market in England, India and
the United States. The renaissance product wvas the
result cf the cornbined efforts of the Cours rnanufac.
turers to do sometbing similar with ail kinds of cheaper
waste. They had se far been imitating wool . with
cotten. They now succeeded in imitating cottoni îtself
with tbis indescribablc mixture, gathered from, the nxost
diverse establishnments far and near. In Holland, in the
Argentine Republic and in Portugal, the Il'article de
Roanne" is equally known. Thizy makes the loin
cloths of the Soudan, and cotton fuît of roughnesses
and knots. t imiiate woolen for the wiid tribes of
MorOcýo.

THE IMPORTBRS OP M~TEEN YR&RS AGO.

Attentioni is called te the changes in the wholesale
dry goàs b'rade, which have c,)me about during the iast
fifteen years, in a recent issue of the Monetary Tintes.
A Eist cf the firms well known te the trade in Mentreal
and Toronto, and ocher centres, at that time, is given
as foleows :-

MONTRIAL.
Gauit, Brothers & Co.
Mackay Brothers.
S. Greenshields. Son &* Co.
Hodgson, Sumner & Co.
Thibaudeau Bros. & Ce.
J. G. Mackenzie & Co.

LiRbertson,LUion &Co.
Skelton Brothers.
Jamaes johnston &Co.

Ryle. Cheesboro & Ce.

John Macdonald & Ce..
A. R. McMaster & Brother
Gardon, Mackay &Ce.
White, Joselin 9 Ce.

* Caldecott, Burton & Co.
G. B. Smiith & Ce.
W. R. Brock & Ce.
*WVyld, Grasett & Darling.
Ogilvie. Alexander & Ander
Peter Ryan.
Alex. Rocs.
Fisher & Fisher.
Gale Robertson & Ce.

A. Duncan & Ce.
John Calder & Ce.

Thibaudeau Bros. & Ce.
McCal. hehn &Co.

P. Garneau & Freres.
Rame! & Frere.

D. Mclntyre & Ce.
Henry Morgan & Ca.
James Donnelly & Son.

MilIs& Hutchison.
Sutherlat'd, Lindsay & Co.
McLachlan Bras.
A. M, Foster & Ce.
J. Y. Gimour & Co,.
James O'Brien & Ce.
Cersley & Ce.

TORONTO.

Farbes. Roberts & CO,.
WV. J. McMaster & Ce
Bryce, McMurrlcb & Ce.
Sinmpson. Robertson & Simpson.
Samison, Kennedy & Gemmel.
Jenings & Hailton.
Boyd Brothers.
Tait. flurch & Ce.

son. John Ryan & Ce.
Oliver IVilby & Ca,
Thos. Walls & Ce.
Hughes Brothers.

HIAMILTON4.

W. E. Sanford & Ce.
Hyslop. CauUield & Ce.

QUIS13EC.
Wm. McClyznont & Ce.

Zj hAmyot,Ler. Rinfret & Ce.

Russell, Farbes & Co.
John hi. Garland,

McNee & Minnes.

Robinson. Little & Co.
John Gn.en & Co.
A. E. Pavey & CG.

Seybold & Gibson

ICINGSroN.

LON DON.
Sohn Bilrrell & Co.
.B. Laing.

Vatson & Yofing.

0f thcse sixty.eight bouses somne twenty odd are
stili irt business. -Changed conditions of trade arc per-
haps responsibie for this;ý lessened profits and incrcased
exponses; tee mauy retailers and consequent retail
failures and bad dobts. And there is the further con-
sidcration that Scottish and English expert bouses
have their agents scouring this country selling direct te
the best retail marks, and cutting mbt the business cf
the Canadian middteman. Then still more recently,
there are the departmental stores wbich use up an
enormous aggrcgate of irierchandise, and whose pro.
prietors buy wvhere tbey please, ini this country or any
other, oftcn geing past the regular wvhoiesaie importer.
The wcnder naturally felt by any one wvho contrasts the
smailer number ef wholesaie importers existing to.day
with the larger list of former years, may be in seme
degree removed by remembcring the largo volume of
tradeocf individual bouses of to-day, whichi used te bc
scattered ever several smaller cnes in fermer years.
-Stili, there seems no rocmn to doubt that the efforts cf
t he Glasgow and London bouses, which seli ta the
Canadian retailer, and the direct imnports of the depart-
mental stores, interfere greatly wîth bthe legitimate
funiction of ti-e wholesale dry goods importer in Canada
to.day, and it may be noted that there are bouses in
London, Leeds, Glasgow, Manchester and Bradford,
who are selling dry goods 10 Canadian retailers. We
are told of woolen bouses wvbo seil geods 10 custom,
tailors in Auit lengths.

Many cf these failures were caused by inadequacy
of capital, Buying on long credit and sciling on long
credit hundreds of thousands a year, paying interest on
discounts, spending money tee frecly in living expenses,
allowing a rnargin-a broad margin-for bad debs-
ail tbis cannot bc donc on a capital of $x5,ooo or $2o,.
oee. Again, inadequate profits. As a tràined observer
puts it: IlThe imperting house, newly begun, cuis prices
ini order te get the brade, thus establishing a false basis
of price and an unremunerative business." Il is also
true that tee many bouses were dividing Up the brade.
They couid nôt ail survive.

It will ne t be amiss te remind the smalier retail
deaier, who is newly enamered of being styled Ildirect
importer," and who gives bis order 10 an English agent
with a certain sweiling of the heart in censequence, that
the plan bas certain advantages. He eught te know
that the handsome and voluble agent who seils him the
goods on trne is well paid, and that bis travelling cests
something; aise that the expense cf bis salary and
botel bUis is put upen the goods the importer buys.
Secondly, there is always a temptation ta overbuy.
Then, tee, it requires cash te pay duty upon imports.


