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VIE BALANCE OF TIIA1E.

Il i. .Jn:'o 31. i ge ica aaaa;er lif the Aaaaerieait
Ivii naud S*tet Asciti1 lias pîlis ls i The Bulletin an11
extelideil tallaîr stateîaîcîît shsîwlag the illaîportisaid exjibrts

tif tilt- lîîittcd Statecs ils eca fisoil ve.dr frnii 1861 tii 1$92,
.nt11111aî the filîst doenei ilioitis of 18,93, coinupiletd at lis
î1estt lac thill trelu o>f Statisties (of the liteCd 8tatevs

<'î'vaiiiiieat ; aînd «hile 31lr. Swaîk lis no, theory to îvet
ila cinîatctjîîaî 'itl the table whiels lie giv(.., le tllîls it
tiaîaî.lv to utîlI attenitiona to soine of the facts wlli i t cleariv

'rte lirt, tnrtlth at taggests itsclf to ii hl fviia, sttudy of
tt- ale i s tliat a protective taritf inian .1(o f itsolf dooýs not,

.1aa;î1aîntee li% counatry agaiîîst ail adverse balanace of tracle.
,Tlàî. halance <of trnde, ibath inii nerclandise and gîIld and silvcr

lia,; b>een for and against~ the country umaler prcciselY the sainie
seajnetie changes front osac condition ta aaiothcr oftcn

liciaag iioth very stiddesi anad of veryv wide range. Othier l%-

f*ttlîi,* ýi ls lia liltjiii toi tatrit)' Ii Itî.î ilsta il ii t ilvx

of li -iletiiil i iei l i .iiîl lîsîitr . itit î,iîll* lit t e lîv Iilii l
S i t it it ti ti îg i' iblt til. %%t i-IC . tilt-.11 îlbt li toi tilt- ti

vi i u i a 111(iî, oi ii fu t i iat * i la Aii.tiv iit ii it t
.iiuil ttie 't-eiit les, alii illiaiieial lt>ii b11 ot Il ait litiit

-t I uit ihr.ad. If. fils. i istaeae it 1 it mi o iiii aaeil tit-ailits

A1riîîiit î.îelua aritin a \ il. Aieil the l' iitedt
t" ait'" iai lHtiLlat r.1 llislv fria dliin. the. lgtliii- t'f taaî

îcill lu- lol 'uet, t ltIatilt 'st.îtte, v. llaM ilitist lit- iaiît w itl
Ilana thî ~euîi 'i.i . aii îîe . imià It 1 tajni tlt-' lItller

stiia i ida at, Etl~ ot i. wvi Il itiv ai 'av.t Ai îea'ivaa i'lvî an
a001 <ut hî. paîaiistliali vanl le Iîaii fio ii- iae'e a a iFae. id

tue( blntl:îi (if tadle will Ileili famî. i f tule I'iaitel statee,
* alt) <'tier th li aiaev lif ft " il- ' A aiivrivai u evtii es %vill

* lîv naa n s ti the. weost.
.Xali' lîî'a fitet wl la is fi ieiilv lures<.itlecli t) i t:iable h-

ia' ralîlil .iîw ili the lit'lStates. itaiear aîtet
diii ies lof I j't la tilt a ilx. . a a f iad ex i o<a tl nu 1<' wi tiii i t( ie î.iod

oie îaî I I v tilat- t ale., tilt. Aileicail iii ui iiiis <ifaia'aaidlt

limu~e trifflels) lanIitiv andii lie( exNjîltîli li:î. eiieaa'ly iiiittijiied(.
Th'lat fîiatigi at nuh' it lia'z tl eaeft ire it tsialv laiedi

r lll-I- be a tve.'i utt lis(- 11x'a ;1iae Raei.sv iita-ia mortle
nijIli lv thlail tilit- S ii< ilb uei.v n a, t ilat piaî tect <ii iat- i''t

):ilidî.ied t lie sail fii.ie.,îI ai't 11.1kes 'f A 'ilvîiai.îleîIta l
fil' (billts. Anad tlis4 eles1 a'i spii ves tili- free* tiai'

t1lesbr itliat if thet lîîî Isilo I itivi aig t lien' vai i' n11 li 9) x
M! aswaia k pinat s ouat tli at tilt-' anist. tif %i.'' i.- kilewaa as

tuh' .Jav Cîsaeaiaise ili 1 , wlaivii wais tielt- iiii <if a
lwa'-it«l îuf Iard tiite.s. ltil ittil tlt- later part of I 879, ln

gsia.' v t Lsei cri! <.î tilt- iai) îiie tif thle liaihU cil etir-
aeîîey willà was erea.til li tilt- civil waa bt it Rt wili lue 'ecai

fri'iai tlt-' tablea tlant fsr seerivarîs la<*'<îi'e thae j<aîie %%%ca-
t flsîîî.s , thle Ujîl ted stateis flai i «'<'l a la.1g-e iouvea' 'if fria

ali ei'claaidise ntl a stalille l'f aig-ricuai tia«lI tatti Co'tiser prîo-
ilthe tlî'balanlce of tla'nde aiaii-t. tite ctIîntrylý cre.1iig -.

. (11i< iil Io onî 1t f guis) aand set'iriitie.s. li iaaaaaaeiii.jsteiy lin ' l k oif IiCISIjs.aity anid Iow%% prices

foi- iaoile aisates idedi lir iotective <huies, vt t heilti
iîiitil 81tti's Ii lîîîv it-.lisat whle tige loooî* liairve.sts of

Liije ea:bletl tilt coitatiy tois) .Iiiure andail aioie of its ai-
iaituisnîl jaîl ii îitil i 1$79. thei vxport< lt specie lattî iii

J îecllîaed, anda thme geîtn l aaîe lf tî,adie lii so greatly
ttariieîl ila its favor, tiat tie itetd states liad sin difficaîltj i it ttaa aild iliaiiitttiiii5spci IntYaaeiît.s; w'iUi wiîcla
Samaie' a 'evival oif 1uî'îsjuî-ity. I Ieavy iîîajaîîrts litad liglit ex-
Piîrts-, cinhîaiiîi.tilig, in 1sZ73, w'liic i ta tilt. iaLliaico tif tiaduhi

gî:vl naiaîst tlaî' counatry, 'vere thle lend<liag caunses, tif tige
Ilais) tiies f"-iiai 18731 tî I 879 . wuile lig1làt iniaîoîts %tiad lie.tvv

cxlpOrts laî istagit goaid tilaies.
Contiaaiiîagi, 31Ir. Srîisans

Otlîea' iaatllaIaCesC, affü.Ctillg the 1>lillace (Of tr.Lde Iluiglit IXt
ilicatioaied, butt i'iaîit-Il lias luceai sain) tgi shlow tiat Prtc,cti.
dîîtics lîamt. proinotcd Cour fiareign trade, asiad that tliîv have
lieid in checck impaosrtationis iiil wouîald hiaive lx--cil mtinouas.
For exaaîiIjah; Uic gold tit we have scint Io Euarope this veair
woiud hiave l îuleCd li iuaîîtit. .1iai thet cgbilaîtrv wvoild

SîIiow be f. ti iag 'gelien ial icial haaktjtyif the' preseit taurifi'
,were suit a toa barrier aigaisist exces-sive impajortattionis of
foreigai giods. As it i., wu re e iiaortiiîg far too imaanv pri.
î <ucts of foreigil wiarlcslops.

july 21, 1893.


