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THE NORTHI BRITISH AND MEIRCANTILE itg to ovcr$33,0ooooo. M-ýr. Davidsouis aly a-ssisted
Eo ie INSUEANCE COMPANY. by bis~ son Mr Raio Dav-idîsî, anîd \Ir.' XViîiant

1 co Il iglitielli liime titis weii kn-iowîî contpaity, dis- Ewig. iinspector, w-ho s, we believe, osie of thie ol(lest
tiliguishied for ]iritisli gril and te intional eharactcr- fire uîîdcrwvritersiiili.- Doni:ti-ioîî. \Viti snich sA-iliful

i,-tic of conqruest, prcsents ils aliual statenîcet Of mianagemen±tt -as lte Coîuipanvc.njsa the Iteaci1 offlee.
trtis.-ctioiis ini the great work of providiîtg inidetttniity a-md iLs; var.ins 1rîct.ss bvntiid ief-e

for loss, hoth of lite alid Property. Like Previotis re- of Ille North Blritish inai- weli louk, forward 1 s e ils
ports, Unit for iSSi9 is a record of groivti il, ail lte prosperiti- contitnue- attd ilucreas-e itli i-car.

tl-kmcitS of streîtgtit, alike gratifyiiug to lle iiusuriug --
publie and Ille sharehiolders, as inla> be set-i hY au.j11 +-1-Yfn
e--auiiiatiott i lle stateetut printedl ou aisther page. - _______________

lit the fire dcparlîniet, lte volume of business traits- O ODA IH OIEAIN
aîdwas îîearly Ille saie as for tlu previous year. W T DtEAL fru ITîIy l tîeecouINATs IONiîsiz

tuetie peinutuiîc~ne auoîîlîîg10S6,50,55 lle fact Ihll te true cure for lit. eiil cf Combina-
lwlile tle net losseç were $3,554,oo9, or z5.~9 Per ccitt. tion iii tradle, and in business geiteral>- ie ta lic foustd,
oflie Prclilixtîii, aL- --g-ailist 57.5 for îSSS, aîîd a soiuc- ; lot iti arbitrary legisînjî.bt tcnpttiî.'i.
iriat loiver ratio îiatt for lle average of lte iiiie past gpliation. obttsurnipe-th i comitite Thecs

~or. Aterpayuîglases îîdailexiiiss o '~iî li as hex.- >liitgly illustrateed diiriaig several vears of
:e-r kiîîd, liecwsa balance to, credit of profil anid eprneî tLna i h ooeai trs
IisS 2a1unoutlig 10 S1,493,59S, illeluditig S325,624) Of Orgaliiedl îiaitly by lle cutîployes of te various
t-uLaPIroprialed balance brougit forivard front iSSS. îricîsa ieGvri:tlsrie rt ealgo

Duriiîg lte yearpast, lle NKorti Britisi absorbed lte & n oxtrtae idb-cmmbuajisptpie
ceries adole rdsln ycmiain u rcs

businiess of lte Scattisi Provinîcial Assurance Compîany. u iuerpeeîit îotin rft m ti
w-uit ~ ~ ~ ~ ~ ~ ~ ~~Z supu asesiilt ie rniauulîg l ic thlure. iîuPosiîig a burdeit oit lte classceswio ltad

51i9,0,oai owlticlî Sî,5oo.ooo lias beciu carried ta lte mdoudokfowrll;vatiaixdîdiîttc
ree-e find of Ille Comîpanty. i:ak-iiig lte total of thiat

fuxxd ei-,75o.ooo. Thtis is ain acquisitiont of ito orditiar-tcue piit u rniisa onioîsne
kind, aîîd adds mtalcrialil tolte strez-îgli of ait alicad. and ivith a eotuuxiendabk- sPirit of iidepciîdeic char-

acteristico ailietrue Britoit, tit!tunlployesof lle Covent-
om npany. Il nuay also liere be stated tatIletargtiec-pat-etoefrlemencît Proceded t raiz oo)r-tv tr-,frIl

.\ortiî Brtitish iiow liolds aprciuinî reset-- ailîountiiîg c
besies ~ rseiv f f Ppos of fmruisiiî grocc-riLç andc getterai famiiyl

:!oS2.î72,oO.î- t$5oow t< rir -r l at s UPPlics Ia lte tiientîters of lte %-arionis societies at Ille
ind iideii ad escpito~a. er-Ile Ilre rd asiiii, Io..csî cash of fit-si puirchtase andu expctîse of itaîdliîîg.

iof t ng p ii u a ia.liie r a le iel r e m r Timere arc fixe oi liese co-oPerativc -ms;ociatiozis-tlm c£

In thec life bralteh, Ille businîess of lte Past yca-.r lias amoutg Ille civil servicenud ti-o ninoîtg tlic rii aind

keen very satisfaclorv, tîtougît iiot qite so large inii maiy enmplo>es. Tiie rslas gi.veit iii aiu extenisive
sî;tistical exitibit for Icît vcars b- /7ir Sfaisf. lins becît

v-olmume as il t SSS, ioliilistanliiîg a large. iimtîiber ai - cst. îndaî îqaiîdsces paigo ii

Dolicies wverc issued. 'rTe total ilew assuraticeL 1 77zc- SfsIisf say
amouiîted to 4595o anîd lte preinumîis liercî At AIlte tintie %i-he lle firsî toeis started. tiatix-
,S2,2o7. Tuie total iticoute front premiinunis ami illter- 1 brattches ai lte rctail Provisionx, grocer>- aitd othjr

ce in lte lufe bratici-a $2,C-So,24o. Tie lue assur- trades wrere lu tIle bauids oi cliques. ixlio cliargcd. zmmd
21nct fullîd aunouîite-d ta $20.021,532, Of Wivîti timere :i lte abl)eie cf effective coeîutiioxt i-ee zible Ia

ira adcd rot te pofls i lte ea $66. 03 tmakitg obtniu viriily, idiat tiîey clhose to atsk for timeir
u-s dlc fOU ll roit f h Y-a 6,6,03,Ilail- goods- lexcito ealr e toîheforita-

2 i-e-y stisiactor>-s!îow-ving. Bylte absorptioit ai lit ioni of co-opcraîtiv-ecioe with lte express abject of
Scottisitl Pro. incial lte total lire assuranîce futîc lias supplying articles at a suiali additioni ta cost price. But
b=cane $27,759,372. Addîtîg lte ainiuity Iîid-5- lle inice cf lte stores lias beti, mîucli -. vider titani

0i;,ot 9,.-tlhe total for le lic depairtitîcul is $;__ SIG, inerely alhiviiug Governiient servantls Ia incrense lie
591- The Narth Brie.ssh cauries alotg a i-et-y conxfortale puctstg1 xe ftti tene.Tts trsla-

annîit bmsitess aswil le setifr lie salemmeîtbeen inistrumntnal lu rediueitig retail priccs ltroîîgliot
annuty usiess aswil li sec fril llestaenint lle niietrapolis, anmd Ci iii'distant Country- taiis.

tbit lte rcceipts ont atiiuity accoutit :ast year (iitciud- Thecir ralpid progress iras looked upoit witit envy by
i- $u.1,52, front îtterest) wverc $x,353,o-yg. The toal lte shiopkeepcrs., wiîo previousiy liad lte Irade iii iteir

zssets of lte lice deparnett ttow stanîd aI >q33,4;67, j62, owfl bands, and wito regarded %vith soineliig of dis-
anmd tliose ofîhte fire brancli, asabove stated, laSîz6.90S.- ua-ie -ouaai-l an rie 'jd ll aie su **ieiicestt r erity md ie atec
9ý0î Ihus nuakiiîg a granld total ai $,5o,376.o6.4, ile stores have, by slowti degrees. bromîglît home ta
aatount whîicl ettles it t llzu as a gint :uuoîg îradesnetu that they wîere. aot the vremtg lack, nd lhit
British conipanies. 44suiali profilsand quick relirtîs " is llte sut-est wvay ta

Tuec Catta.dia-ti brauci ai lte ?N.arti Britisi umiider lte secure cusoiimx and inake profits. As a coisequetîce,
~uidaic-e oftiierefore, if lte exaîtupie set b- lte seares, retail prices,

Pldalic il i-.ehl kitowi uuatagimig director, Mr. liai-e bcit apprc..abîy- reduced th-roilglint lte Ritig-
Thomais Daxidsou, coîîîributed its full simare la llte doit;, and lte public gciteraily, as iveli as professionai

fTtregoiîtg results, lte ntîc fire pretiintu itîcoue for lasI men rand civ-il servants, lhav-e beeni b)eeiteclC.
1=1r reallittg $309),5o4, anîd lie risks ivrittem ainttx- Thie stlsisso muaiiv iteresting ltiugs duriîîg


