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The by.lawv ta provide water works for 'Winnipeg at
a cost Of $225,000 lias been voted down by a large
majority.

The Province of Quebec bonds, that were recently
sold at about 77, are reported to have fetched 85 in
r-sale by the original buyers. As nothing lbas occurred
in the Province, or ini the money miarket, to accounit
for so, large ait advance, this niay be taken as evidence
that the bonds were sold nt a lo%'ver rate than migh'
bave been secured had more financial skill been exer-
cised.

The aggregate capital Of 40 cattan mnills in
Eall River, U3. S., ;s $22,968,Ooo, upon which divi-
dends wrere paid last year aimounting ta $1,1 14,220, an
average of 4.S5 per cent Thme stocks of these corpora-
tions are about one-balf above and the Test below par.
The Union Cotttoîî Ca., *hich pays te per cent., is
quoted at 172. Thie Troy Co., pays 17 per cent, but its
stock is uot in the m:arket. Enterprises that paid
nearly 5 per cent on an average in a bad yeur like
xr8q., sorte of which netted Io and 17 per cent, mnust
be .regarded as on a very satisfactory basis.

The London Economnist, the leading financial
paper of Great Britain, prophesies that Canada will
eventually control the ship-building industry. It
arrives at this, to Canadians ver>' agreeabie, forecast,
frorn considering that nickel-steel nmust dispiace ordi-
narysteel. having these advantages. it neyer corrodes, so
vessels will not need scA=ping, and it is lighter, and
therefore ships of that mectal îvill consume less fuel. As
Canada bas a practical rnonopoly of nick.el, it is argued
that nickel-steel sbips will lie the ruie, and they will be
bult iu Canada. '%Ve trust this will came to pass; it
will heIp aur fiaances waterially.

The total paper currency of the United States,
indluding ail kinds cf notes and cettificates, amounts to,
Sî,î67,4o5,133, which is represenieci by s47,64(i,3S6
pieces cf paper in followving proportions -
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The UJ. S. Tr-casury seems te bce a nitre sieve
throug'a whichi gold begins to pour out as soon as put
iu. Wh len thie new bonds irere baught, the gold rese
went np te S1o9,ooaoo ; it has fallku considcrab'1y be-
low the legal reserve of zoo millions, aud is stillin the
mun. Lasi wcek, but ane no less than $3,oo.ooo iras
emported, a movenent wbich, it is thouglit, ii conti-
nue until there is a necessit,. for sonie efforts '.c bring up
the reserve again to the legal standa;d. Tht gold
which increased the reservc %vas largcly caomposed af
cleposits made by the batiks temnpararily for bond pur-
chases, irbicli they drew out by note rcdcmptions. On
z5th Decmber, the associated hanlcs in Newr Yofr,
with an aggregate capital cf $5,350,ooo. lield $6554;-
000 in specie, their dcposits ivcrc $564,8o4,ooo, and cýir-
culation $ ,~aO.The increa-ee af $6,244,000 in
specie came aut of the Trcasury. Until the Treasury
cau bc plugged ini some -way, ibis gold drain wil go
on, and keep down in Europe the growth of confidence
in Abuii.an credit

BARLOW =S0, MONTRBA'L STOCK AND SHABE

LXIST.
Promn Ist ta 12th Jany., îSg5.

S'roccs. ietjLetClsg

Canadion Pacifie ...... ...... ......
do do Land Bonds ...

Commercial Cable, Ex. D.........
Duluth S S & Atlantic..........

do do Fref ..... .
biontreal TelT ph............
Dominion 0 .......
Richelieu & Ontario Nav. Ca ...
Montreal Street Ry .............
Montoeal do lKew ....... ......
Bell Telephone Ca. Ex. D ........

do do Bonds ........
Royal Electric.................
Montrea] Gas Ca ..............
Bank of Montreal .......
Ontario Bank..................
Bank of Britishi North Amesica ..
La Banque du Peuple ..........
Molsons Bank .................
Bank of Toronto ........... ....
La Banque Jacqu~es Cartier.......

do do of Hialifax...
Eastern Townships Bank ........
Quebte Bank ..................
La Banque nationale ...........
Union Btank........ ...........
Canadiau Bank a ommre
Impenal... . . . . . . . . . . . . . . . . . . . .

Dominion ...... ............
standard ................. ..
L.a Banque Ville-Masie..........
Hlochelaga Bank ..............
Commercial Bank of Manitoba ..
Hlamilton .....................
Intercolonial Goal .............

do Prefetrred Stock ...
Xortbwest Land Prefemrd .......
British America Assurance Co ...
Western Assurance..............
Canada Lifr.................
Canada Central Bonds ..........
Cbauiplain 'l St. Lawrence Bonds..-
Confederation Life .............
Canada Paper .................
Ilout=ea Cotton ...............

do do Bonds...........
Canadiau Col. Cotton Mills Coa..

do do do Bonds ...
National Cordage Ca ........
Xercbacts Manufg. Ca......
Dominion Coiton Milis Ca.

do do Bonds..
'New England Paper ............ 1
Loin & Morigag Ca....... ....
Tomonto Elcctric Ligbt Ca....
Incandescent Ligbt Ca..... .
General Ekeýt'. a........

do do Prefene...
Ottawa Electric Street Ry .......
.Diamond GlwM Ca .............
Consolidated Land & Investmrnt..
M.Noatreal Harbor Bonds .....
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The narket smnce tbeopening oftbeycar basbeenreryactise
aud strong. There bas been a rcr large businru dlonc, especi-
ally in Wontxeal Street R.ailway, whicb 1$ now the favorite in-
vtestmeut stock. As poedicted i- last lame, g basadwanced 7)(
points, asud we still tbink it good for bigber figures. Montreul
Gas stock bas becs dilU, witb vey littlc dbing, but it cloes
bigber, and 20S1 isu.kcd fortbisstock before long. Richelieu is
another stock that bascore int promineuce. %Ve hear that tht
Company bas doue& a ry good business for the last yesr. ud
wiIl show a profit of to p.e. for :594-5. Rau alreadY Pad & 3 e..
diviend, iand will phY 3 Pr-. lmat, vesY likely Ue=t MOUlh.
Tht stock bu s cored i goad advmo since lastimsue, med w.
look for stiUl biber puion being zeSched. Commercial Cab>-~


