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The by-law 10 provide water works for ‘Winnipeg at
a cost of $225,000 has been voted down by a large
majority.

The Province of Quebec bonds, that were recently
sold at about 77, are reported to have fetched 85 in
re-sale by theoriginal buyers. As nothing has occurred
in the Province, or in the money market, to account
for so large an advance, this may be taken as evidence
that the bonds were sold at a lower rate than migh*
have been secured had more financial skill been exer-

The aggregate capital of 40 cotton mills in
Fall River, U. 8., is $22,968,000, upon which divi-
deuds were paid last year amounting to §1,114,220, an
average of 4.S5 per cent  The stocks of these corpora-
tions are about onc-half above and the rest below par.
‘The Union Cottton Co., Which pays 10 per cent, is
quoted at 172. The Troy Co., pays 17 per ceut., but its
stock is uot in the market. Enterprises that paid
nearly 5 per cent. on an average in a bad year like
18q4, some of which netted 1oand 17 per cent., must
be regarded as on a very satisfactory basis.

The London Economist, the leading financial
paper of Great Britain, prophesies that Canada will
eventually control the shipbuilding industry. It
arrives at this, to Canadiaus very agreeable, forecast,
from considering that nickel-steel must displace ordi-
nary steel, having these advantages, it never corrodes, so
vessels will not need scraping, and it is lighter, and
therefore ships of that metal will consume less fuel. As
Canada has a practical monopoly of nicke!, it is argued
that nickel-steel ships will be the rule, and they will be
built in Canada. We trust this will come to pass; it
will help our fiaances materiaily.

The total paper currency of the United States,
including all kinds of notes and certificates, amounts to
$1,167,405,133, which is represented by 147,646,386
pieces of paper in following proportions :—

Notesfor § 1.00 39,955,823
u“ 2.00 14.433,262
¢ 5.90 49,532,522
o 10.00 29,303,663
“* 20.00 11,927,471
« 30.00 Sts,832

o 100.00 824,374
“ 500.00 327,960
“ 1,000.00 $6,903
¢ 5,000.00 2.367
o 10,000.00 787

The U. S. Treasury scems to be 2 mere sieve
througa which gold begins to pour out as soon as put
in. When the new bonds were bought, the gold reserve
went up to $109,000,000 ; it has fallen considerably be-
low the legal rzserve of 100 millions, aud is still in the
run. Last week hut one no icss than §3,500,000 was
exported, amovement which, it is thought, will conti-
nue until there is a necessity for some effortsto bring up
the reserve again to the legal standazd. The gold
which increased the reserve was largely composed of
deposits made by the banks temporarily for bond pur-
chases, which they drew out by note redemptions. On
15th December, the associaled banks in New York,
with an aggregate capital of §35,350,000, held $63.543-
ooo in specie, their deposits were $564,504,000, and cir-
culation $11,135,200. The increase of $§6,244,000 in
specie came out of the Treasury. Until the Treasury
can be plugged in some way, this gold drain will go
on, and keep down in Europe the growth of confidence
in Amerigan credit. : .

Diamond Glasr Counvnnnennn canen -

BARLOW & CO'S MONTREAL S8TOCK AND SHARE
LIST.
From 1st to 12th Jany,, 1893.

STOCKS.

Highest.! Lowest.[Closing
Canadian Pacific seecee covase sesees] 39% 56% 555
do do Land Bonds.......| 109 | soeeee | 109K
Commercial Cable, Ex. D.. ....... 1445 | 142 14334
Duluth SS & Atlantic.cc. ceceecee 3% 3% g
do do Pref..... ... 9 9 14
Montreal Telegraph...cccccveeceel 159 155 1573
Dominion ﬁo . sessemsnveseas| coeeee | e oo | conees
Richelieu & Ontario Nav.Co.. .... 93 834 93
Montreal SUreet RY cooeccece covese 1763 | 168K | 17656
Montreal do New.....eo.e..o] 1743 1 163 1783
Bell Telephone Co. Ex. Do.coaeeees 15232 | 151 150
do do Bouds .ccceaeecc] eeeae T R cocees
Royal EleClriC. eevoee covenacances] 125 125 csssse
AMontreal GasCo.covvcecvaccascese] 194 1 194
Bank of Montreal ceecsasscscsa] 220 2183 1 219
Ontario Bank...... .. I PO RPN 9K 935
Bank of British North America ....] ccocee | ceenee ceee
La Banque du Peuple..cccecaee.. Jd 13 112 116
Molsons Bank .....c... v eeses vsese] 170 169 { -.....
Bank of TOtONt0. .o cacovecase sonel woceen | aceue 23 EPPPRS
La Banque Jacques Cartier..ccoceen] cocane | oeoen P PN
Aerchauts Bank ...eeacaceecee--..f 16434 | 1633 ; 164
do do of HalifaxX.ceoueee} cueene cocese | 352
Eastern Townships Bank «...coevee] coooce | eennes cesece
Quebec Bank....ccoeo.e secsecocens 127 | 1275} 127
La Banque Nationale.......c.ccaee 33 353 I 56
Union Bank...... eoses veesrscaoan 1003 } - = 100
Canadian Bank of Commerce......{ 339 1363 | 137
Imperial..cerececscoreconnnssasase] 18138 1 18055 1 12
DOmINION ceeeee ccvcvecccccnccaas 2;6% | 2;6% | 276
Standard.ccceanecaaaas e esseneee| 163 1633% | 162
La Banque Ville-Alafie .cccanceee.. 73 70
Hochelaga Bank........ saesanaes of ceeeee cecees
Comuercial Baok of Manjtoba.....] ..... e § coseee
HAmMiNOM . ceaes cocasanoncoeeseeseet ¥353 | 138 15254
Intercolonial Coal ceceeceeaen.n esoase | vecnce § ceeaee
do Preferred Stock. voe oo | socsee | cenenn
Northwest Land Preferred. ... coeof coveae | cccnae | cennse
British America Assurance Co.......] 133 14 1133
Western AsSurance.... cooeevcennee 15238 | w0 | 199X
Canada Life-.ccceveceannunennes eos] covsenees | cveoee | ceceee
Canada Central Bonds...c.ccuecoeef canee e | aecees cevees
Champlaio & St. Lawrence Bonds. - ceevee | <cesee ctocee
Confederation Lifecceecier cneeceac) coveae | coveee | eecees
Canada Paper.... ..... o esecccases of vocens | ceccee ceeeee
Montreal Cotlof ceveeennnenccs caee 118 us 118%
do do Bonds........eaee. essses eesene § aceces
Canadian Col. Cotton ilis Co..... 50 8% 50
do do do Bouds... ¢3Y% 9832 97Y%
National Cordage CO.aveeenccccacet vovone | coceee | oo eeee
Merchants Manuf'g. Coveeevncen one csvese | cecees | ceeen .
Dominion Colton Mills Co .. .....] o 2 91
do do Bonds.ecece] cecace | cocien | ceceas
New England Paper...ae ceceevceel qcececi § cenees | cecane
Loan & Mortgage Co.... ... os seee] 330 130 130
Toronto Elcctric Light Coeevnceceaf covone 1 caceee | cencun
Incandescent Light Coeeeecennnnnn 110X | toly §
Geperal Elect. Cocenncnnnnencnnnnn acovse | cecene  cenenn
do do Preferred ccecvcec] cacces | concee | cenees
Ottawa Electric Street Ry seceeeeee? caeee I R o] ceenee

Consolidated Laad 3: Investnent -
Montreal Harbor Bonds..... *eecces

......

The mnarket since the opening of the sear has been very active
avd strong. There has been a very large business doue, especi-
ally in Moutreal Street Railwsy, which is now the favorite in-
vestmeunt stock. As predicted iw last issue, it bas advaoced 73
points, and we still think it good for bigher figures. Aontreal
Gas stock has been dall, with very little doing, but it closes
higher, and 200 is talked forthisstock before long. Richelieuis
another stock that hascome into promineuce. \Wehear that the
Company has done a very good business for the last year, and
will show a profit of 10 p.c. for 1593-5. Has already paid a 3 p.c.
dividend, and will pay 3 pc. more, very likely next mouth.
The stock hus scored a good advance since last.issue, and we

- Jook for still higher prices being resched. Commercial Cable




